L

N G367

‘ wue\g\l,'%\,?,%@‘! AT

UNOFFICIaAQLJCi@IPY

DERT-O1 RECORDING 814 7

#9444 TrRAn 5550 07/16/90 0Y.41.68
MO D w-PH--[29257
COOK GOUNTY REZCOMDER

|Space Abova This Line For Recording Datal

AP 2 1 1960167 MORTGAGE

THIS MORTGAGE (**Security Instrument’') is given on JUNE 29 ' .
19 90 The morggor is  JOHN E. CLARK AND JULIE A. CLARK, H]S WIFE

(*'Borrower’’). This Security Instrument {s givento  CENTRUST MORYQABE CDRPORATION

which is organized and exis! ny under the lawsof CALIFORNIA , and whose addeess [s

350 9.W. 12TH. AVE. [ -DEERFIELD BEACH, FL 33442
("'Lender''),

Borrower awes Lender the princips!sum of ONE HUNDRED THIRTY THOUSAND AMD NCG/100

Dollurs(US. % 130,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrun’ent [*'Note’'), which provides for montbly payments, with the {ull debt, If not
paid earlier, due and payable on JULY 1 2020 This Security Instrument

secures to Lender: (a) the repayment of the cdebt ¢visierced by the Note, with intereat, and all renewals, extensions and modifica-
tions: (b) the payment of all other sums, with Interes:, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cuyenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, graaw and convey to Lender the following described property
located In COOK ‘ County, lllinots:

LOT 42 IN CIEELER'S CROSSING UNIT 1, BEING A Slﬂ!NISlm G Pﬁ’ﬂ F This instrusent van prepared by: D, DONING

SECTION 7, TOMGHIP 41 NORTH, RRNGE 9, EAST OF THE THIRD PR : .

MERTDIAN, IN COOX DOUNTY, ILLINDIS.
Rcord and return to3

' CENTRUET MORTGAOE CORPORATION

~07~209— Poo S.M. 12TH, AVE. :
06-07-~209-018 JEERCIELD GEACH, Fl. 33442 \

which has the address of 1126 WILLOBY LANE ' , - ELGIN \

[Strect] B s 13%]
Hinois 60120 ("*Property Address’’);

[Zip Coue]

C762°06

TOGETHER WITH al) the improvemenis now or hercafter erccted on the property, and alt easements, rights, ap-
purtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Insirument as the *‘Property.”’

BORROWER COVENANTS that Borrower is luwfully sclsed of the ostate hereby conveyed and hus the right to mort-
gage, grant und convey the Praperty and that the Property is uncncumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against ali claims and dcmands subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limirod
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

ILLINO!8 — Singla Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q-cm.l w0eo11 VMP MORTAAGE FOAMSE * (3121293-8100 » (8001871-729)
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if Lender required MN'IFFJ‘UMOJM‘M _Iw this Security Insirument,
Borrower shall pay the préwfuis Yedwifed to fmaima 1 Hisy n il suchiiime as tie tequiremem for

the insurance terminates in accordance with Borrower's and Lender's weitten agreement or appiicable law,

8. Inspection. {.ender or its agent may make ressonable entries upon and inapections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reatonuble couse for the inspeciion.

9, Condemnnation, The proceeds of any award or ¢laim for dumages, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are herehy
nssigned and shall be paid to lLender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Horrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instivment shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured im-
mediately before the taking, divided by (b) Lhe Fair market value of the Properly immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor offers
1o make an award or setiie a claim for damages, Borrower fails to respond to Lender within 10 days aler the date
the notice is given, Lender Is suthorized to collect and upply the proceeds, at its option, cither 10 restoration or repair
of the Praperty or to the sums secured by this Security fnstrument, whether or not then due.

Unless i.ender and Borrower otherwise agree in writing, any application of proceeds ta princips! shal} not extend
or postpone the due date of the monthly payments rcferred to in paragrupha 1 and 2 or change the amount of such
payments.

10. Borrosver-*.01 Releaved; Forbeurance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortizaticd of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nit cperate to release the tability of the orlginal Borrower or Borrower's successors {n interest.
Lender shalt not be reoiirnd to contmence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise mudity amortization of the sums secured by this Security Instrument by reason of any demard
made by the original BorrowerGr Borrower’s successors in interest. Any forbearance by Lender in exerclsing any right
or remedy shall not bo a waivrt of or preclude the exercise ot any right or remedy,

11. Successors and Assigns Brand: Joint and Severad Linbility; Co-signers, The covenans and agreements of this
Security Instrument shall hind and bzisfit the successors and assigns of Lender and Borrower, subject (o the provi-
sions of paragraph 17, Borrower's covirints and agreements shall be joint and several. Any Borrower who co-signs
this Security lastrument but does not éxecvsothe Note: (u) Is co-signing this Security Instrument only 10 mortgage,
grant and convey that Borrower's interest (n the Property under the terms of this Security Instrument; {b) is not por-
sonaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Boy-
rower may agree to extend, modify, forbear craprake uny accommadalions with regard to the terms of this Security
Instrument or the Note without that Horrower’s eopaent,

12. Loan Charges. If the loan secured by this Gocurity Instrument is subject to u law which sets maximumn loan
charges, and that faw is finally interpreted so that ine jutecest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b} any sums already coliected from Horrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow/esi- Il a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs 1.ader the Note,

13. Legisintion Affecting Lender’s Rights. 1t cnactment or expiCation of applicablie laws has the effect of render-
ing any provision of the Note or this Security Inscrument unenforcez¥ic according to its terms, Lender, at its option,
may require immediate payment in fulf of all surns secured by this Securit Imirument and niay invoke any remedies
permitted by paragraph 19, [f Lender excrcises this option, 1.énder shall take thesteps specitied in the second paragraph
of paragraph 17.

14. Netices. Any noiice 1o Borrower provided for in this Security Instrunierc s'all be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another me?is=i. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lendei: Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desiznates by notice to Bor.
rower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuvity fastrument or
the Note which can be given effect withaut the conflicting provision, To this end the provisions of this Security Instru-
ment and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Burrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercige is pro-
hibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. IFf Borrower fails Lo pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or deniand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Horrower shatl have the right to have
enforcement of this Security Instrument discontinued a1 any time prior o the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditioris are that
Harrower: (4) pays Lender all sums which then would be due under this Security Instrument and the Notc had no
acceleration occurred; (b) cures any defauit of any other covenants or agreements; {(¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) (akes such action
as Lender may rcasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs

13 or 7.

LE252L06
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PIANNID B OyhloMM By bER

THIS PLANNED UNEF DEVELOPMENT R R s madethis 29TH day of JUNE N9q0
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed 1he
“Security lustrument” ) of the same date, given by the undersigned (the “Horiower') lo secure Borrower's Nate to

AR o

CENTRUST MORTGAGE CORPORATTON (the "Lender™)

of the same dale and covenng the Praperty described in the Security Instrument and locuted at:

1125 WILLOBY LANE, ELCIN JLLINOIS 60120
|Propery Addrets}

The Property includes, but is not imited to, a parcel of lund improved with a dwelling, together with other such parcels and
certain common aress and fucilitics, as described m

DOCUMENT NUMBER RECORDED

(the “Declaration”). The Property ts a part of a planned unit development known as

[ . '
COBRLER'S CR&E;%}P(‘){'M"\M Unit Davelopment)

(the "PUD™). TacSroperty nlso includes Borrower's interest in the homeowners pssociation or equivalent enlily owning or
managing the compiaa areas and facilies of the PUD (the “Owners Association”) and the uses, benefita und proceeds of

Borrower's interest .
BUD COVENANM S, In addition to the covenants and agroemerits mude in the Securnily lostrument, Borrower and ,
Lender further covenant arGagree as fullows:
A. PUD Obligations  Rerrower shall perform s)) of Borrower's obligations under the PUD's Constiiuend
Daocurnents. The “Constituent Pzo uments’” are the : (i} Declaration; {i1) articles ol incorporation, trust instrumerntt or any ‘
equivalent document which creatrzihe QOwners Associntion, ine (i any by-laws or other rules or regulations of the Owners L
Assoctation. Borrower shall promptly pay, when due, ol dues and assessments imposed pursuans 1o Lhe Constituen
Documents.
H. Haxard insurance. So long as the Jhyners Assucistion maintains, with o generally nc¢epled insurance currier, &
“musier” or “blanket” policy insuring the fropecty which is satisfuctory to Leader and which provides insurance coverage
in the amounts, for the periods, sied against the Yazords Lender requires, including fire and hazards included wiathin the term
»extended coverage,' then
(1 1.ender winives the provision in Unefirit Cavenant 2 for the monthly payment to Lender of oae-twelfth of
the yeurty premium mstuliments for harurd insurance o the Praperty; and
(i) Horrower's obligation under LUnorm Covenant § to muiniain hazard insurance covernge on the Properly is
deemed satisficd to the extent that the required covernge is provided by the Owners Associstion policy.
Borrower shall give Lender prompt notice of any lapse (in required hazard insurnnce coverage provided by the master
or blanket pohicy.
In the event of a distribution of hazard insurance proveecs anliey of restoration or repair following o loss 10 the
Property or (o commuon ureds and facilities of the PLID. any progeeds a7 yable 1o Borrawer are hereby ussigned and shall be
paid to Lender. Lender shall apply the procecds ta the sums secured oy the Security [nstrument, with any excess paid 1o
Rorrower.
€', Public Lisbility Iasurance. Horrower shall take such actions as may by reawonable 1o insure that the Owners
Associstion mamntains a public tisbihty insurance policy acceptable in form, amovatand extent of coverage 1o Lender
. Condemnation. The proceeds of any award or ¢larm for damuges, direc. e cunsequentiul, payuble to Borrowet in |
connection with any condemnation or other tuking of ull ar any part of the Property of the common areas and facilities of the
PUD. or for any canveyance in licw of condemnation, are hereby wssigned and shal) be paic to Lender. Such procecds shali
be upplied by Lender to the sums secured by the Security Instrument as provided o Umiforae Covenam Y
E. Lender's Prior Consent, Borrower shall not, eavept sfter notice to Lender avd with Lender's prior written
consent, cither partition or subdivide the Property ar conset {o:
(i} theabandonpment or teraination of the PUD), except for abandonment or terminaiaoicesgquired by lsw in the

case of substuntial destruction by fire ur other cusually or in the case of a taking by condemnation or ezsizient domain,
(i) any amendment to any provision of the "Constituent Documents” if the provision is‘cos the express benefit

aof Lender;
(zit) terrmanation of professional management and assumption of self-munagement of the Owrers Association;

or
(iv) uny action which woukt have the effect of rendering the public linbiity insurance coverage mmntnined by
the Owners Associntion unacceptable to Lender.

F. Remedies, If Borrower does not puy PUTD dues and assessments when due, then Leoder may pay them. Any
amounis disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the Security
Instrument Unless Burrower and Lender agree to other terms of payment, these nmounts shall bear interest Irom the date of

disbursement a1 the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting payment. 8
- g bl
By SIGNING BELOW, Borrower accepls ang ngrees 10 the terms and provisions contained in 1this PUD Rider. r‘-,!g
Lo
- tSeal) - ﬁ._lf.-m 4 e (S8 ) F
JOHN E. CLARK -Botrowar JULIE A. CLARK Bprowar s

{Seal) - — . (Seal)

-Borrower -Borrowet

MULTISTATE PUD RIDER-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3130 12/83
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