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1Spece Abave This Line For Recording Datal

MORTGAGE ' 274371-0

THIS MORTGAGE (“'Security Instrument') is givenon  JUNE 29 ’ '
19 90 The moi(agor is WILLIAM J. O'CONNELL, DIVORCED NOT SINCE REMARRIED

(**Borrower’'). This Gecurity Instrument is given 1o THE TALMAN HOME FPEDERAL SAVINGS AND
LOAN ABBOCIATION OF ILLINOIS *

which is organized and exisring under the laws o PHE UNITED STATES OF AMERICA + And whose address is
4242 WORTH HARLY. ' '
NORRIDGE, ILLINOIG @ 60634 ‘ ' (*'Lender’’),

Borrower owes Lender the princir =i sum of : ) - S

FORTY EIGHT THOUSAND 'AND NO/100

Dollais (U5 3 ' 000.00 ). This debt Is evidenced by Borrower’s note
daled the same date as this Security (nstrument (*Note''), whﬁ:.h provides for monthly puyments, with the full debt, if not
paid carlier, due and payabie on JULY %, 2020 . Thia Security instrument
secures to Lender: (@) the repayment of the dub suidenced by the Note, with interest, and all renewnls. extensions and
modifications: (b) the payment of all other sums, ity Jaterest, advanced under paragraph 7 (o protect thie security of 1his
Security Instrument; and (¢} the perfurinanice of Boriover's covenunts und agreements under this Security Instrument und
the Note. For this purpose, Borrower docs hercby mortgie, gramt and convey to Lender the following deneribed property
located in COOK County, Hinols:

THE NORTH 22 FEET OF LOT 34, ALL O LOT 35 AND THE BOUTH 13

FEET OF LOT 36 IN BLOCK 4 AND THE EAST 1/2 OF VACATED ALLEY

LYING WEST OF AND ADJOINING SAID LOTS /L) CROISSANT PARK

MARKHAM, 11TH ADDITION, BEING A SUBDRDXIVISILON OF THE l’
NORTBEAST 1/4 OF THE SOUTHWEST 1/4 OF SBECTION 14, TOWNSBHIP

36 NORTH, RANGE 12, BAST OF THE THIRD PRINCZsAL MERIDIAN,

LYING NORTH OF THE INDIAN BOUNDARY LINE, RECORTEDCODNERIMRDING $15.25
1928, IN COOK COUNTY, ILLINOIS, ~ THAA44  Tran 5552 07,19/98 16.00.99

74132 # O RO 32710
COOK COUNTY RECORDER |

903%283%0

28-14-~306~051

which has the addressof 15438 SOUTH LAWNDALE AVENUE ' %?M L 3
[Serewt} . Wty .

: . 60426 [ iy, 2

Minois Zip Codel (**Property Addresa’™);
TOGETHER WITH all the lmprovements now or hereafter crecied on the properly, and all casements, rights, )

appurtenances, rents, royalties, mineral, oil and gas rights and prolits, waser rights aad stock and all fixtures now or hereafter - '\ \

a part of the property. All replacements and additions shal nlsn be covered by this Security instrument. All of the foregoing
is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS thnt Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty snd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the titie to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenanis for nuupna} use and non‘unlform covenants with hmtled
variations by jurisdiction 1o constitute a uniform security instrument covering real properly
Form 3014 12/82

ILLINDIS —Single Fomily ~ FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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If Lender required mortgage insurance ns o condition of making thic loan secured by this Security Insirument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates In avcordance with Borrower's und Lender’s written agreement or applicable law,

B. Inspection. Lender or its agemt may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior'to an inspection specifying remsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages. direct or consequential, in connection with
any condemnation or other taking of any part ol‘ the Property, or for conveyance in licu of condemnation, arc herchy
assignedt and shall be paid 10 Lender.

In the event of a 1otal taking of the Pmpcﬂy. the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security (usirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a) the (o1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property lrnmcdiately befare the taking. Any balince shall
be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by l.cndc.r to Borrower that the condemnor offers
to make un award or sctile a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Zender is authorized 1o collect uncd apply the proceeds, at its option, ecither to restoration or repair of the
Property or 14 th sums secured by this Security Instrument, whether or not then due.

Unless Lenzor and Borrower otherwise agree in writing, any upplication of proceeds to principal shall nat extend
or postpone the dueaute of the monthly paymeats referred te in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrowtr 471 Relensed; Forbegrance By Lender Not a Walver. Extension of the time for payment or modification
of amaoriization of ths su.ns securcd by this Security Instrument gramed by Lender 10 any suecessor in interest of Borrower
shall not operate to refeiss the liability of the origine]l Borrower or Borrower's successors in interest, 1ender shall not
be required (0 comnence procesdings againgt any successor in interest or refuse to extend time for payment or ntherwise
modity amortization of the suris decured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successaors in interest. Any forbearance by Lender in exercising any right or remedy shall not be n waiver
of or preciude the excrcise of uny sight or remedy.

11. Successory #nd Assigns Boeaia; Joint und Several Linhility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beoefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ard agreements shall be joint and severul. Any Borrower whoe co-signs this Seeurity
lnstrument bul does not execute the Note: (adis co-signing this Security Instrument nnty 10 mortgige, grant und convey
that Barrower’s intercst in the Property undgr the terms of this Security Instrumsent; (b) is not personally obligated to pay
the sums secured by this Security Instrument; rad (¢t agrees that Lender and any mher Borrower may agree (o extend,
modify, forbear or make any dccammodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent,

12. Loun Churgey. [ the {onn secured by this Secuvity tnstrument is subject to a lnw which acts maximum loan
churges, and that law is Iinally interpreted so than the interest or other loni charges collected or 10 be collected in connedtion
with the loan exceed the permitted fimits, then: () any stel loat charge shall be reduced by the amomn necessiry to
reduce the charge 1o the permitted limit; and (b) any sumy riready collected from Borrower which excecded peripitted
limits will be refunded to Borrower. Lender may choose 10 mnks-this refund by reducing the principal owed under the
Note or by making a <lirect puyment to Borrower. IF a refund redvess principal, the reduction will be trented us o partial
prepayment without uny prepayment charge under the Note.

11, Legistuilon Affecting Lender's Rights. |F enactmen or ¢xeiation of applicable luws has the eftect of rendering
urty provision of the Note or this Securlty Listrument unenforeeable nceordig to its terms, Lender, at ity option, mny
require jnmmediate payeneit o full of all sums secured by this Security Insicumeit and may invoke any remedies permitted
by paragraph 19. IF Lender exercises this option, |ender shall take the steps speciidadin the secong puragruph of purugroph i7.

14. Notices. Any notice to Borrower provided for in this Security Lnsirament shall be given by delivering it
or by mailing it by [irst cluss mail untess applicable law requires use of unother siethod. The notice shall be directed
to the Properly Address or any other address Borrower designates by notice 1o |Lender, Any notice to Lender shall
be given by first class mafl to [ ender’s uddress stated herein or any other nddress L .onder gusignates by notice to fforrower.
Any notice provided for in this Sccurity Instrument shall be decnted 10 have been given te Borrower ar lender when
given ny provided in this paragraph.

15, Governing Law: Severublliity, This Security Jnstriment shall be goverped by tedsceHaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1fas Securtty tastrument or
the Note conllicts with applicable law, such conflict shall not affect other provisions of this Sesurlty Instrumem or
the Nate which can be given effect without the conflicting provision. To this end the provisions of tlds S=curity Instrument
and the Note are declared to be severable,

16. Barrower's Copy. Borrower shall be given oac conformed copy of the Note und of this Security Instrument.

17. Transfer of the Properiy or a Beneflcial Interest in Boreower. 1 all or any part of the Properly or any
interest in it is soid or transierred (or {F a benetictal tnterest in Borrower Is sold or transforred und Borrower is not
a natural person) without {.ender’s prior written consent, Lender may, at {ts option, require immediate payment in
full of all sums secured by this Sccurity tnstrument, However, this option shall not be exorcised by l.ender if exercise
is prohibited by federnl law as of the date of this Security lnstrument,

If l.ender exercises this option, Lender shall give Borrower noticy of aceeleration, The notice shall provide &
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, i Bosrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics pennitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Relnstate. I Borrower meets certain condhlions, Borrower shalf have the right (0 have
enforcement of this Security Instrument discontinued w any time prior to the earlier of: () 5 days (o such other period
as applicable law may specify for reinstatement) belore sale of the Pmpcrty pursunnt to any power of sale contained
in this Security Instrument; or (b} catry of a judgment enforcing 1his Security Instrument. Those couditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleration oceurred; (b) cures any defauit of any other covenants or agreements; (¢ pays atl expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonnble attorneys® feen; and (d) tnkes such action
as Lender may reasonably require to assure that the tien of this Securily Instrumeni, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiagement by Borrower, this Security Insirument and the obligutions secured hereby shall remain fully cffective
as il no acceleration had occurred. However, this right to reinstate shall not apply in the gase of accelerwtion under

parugraphs 13 or 17,

0It62Los
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