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MORTGAGE -

010035684

THIS MORTGAGE (“Security Instrument”) is given on JULY 6 ST , 1990
The mortgagor is .RONALD DENSON AND FR m(m M. DENSON, HIS WIFE

(“Bcrrower”) Thir Security Instrument is gzw:n to - CITIBANK; FEDERAL SAVINGS BANK
, which is organized and existing

under the laws of Y.+t TED STATES OF AMERICA 514 whose address is

1 SOUTH DEAR: C«PN, CH ICAGO, ILLIHOIS 506 03 - (“Lender”).

AND NO/100 vV, Dollars (US. §._ 48, 700‘ 00Q). This debt is evidenced by Borrower's note
dated the same date as this Scevr uy Instrumem (“No:e"& wh:ch provides for monthly payments, with the full debt, if not
paxd earlier, due and payable on . GUST 1, This: Security. Instrument -s¢cures to 1ender: (a) the
repayment of the debt evidenced uy zho Note, with interést, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advar.cer. 7 wder paragraph. 7 1o protcct the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agrerrnents under this Seéurity Instrument and the Note: For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described: pmpcrty loca.ted in )4
County, Ilinois:

THE SOUTH 1/2 OF LOT 41 AND ALI- OF LOT 42 IN SI'JTCLIFFE'S SUBRDIVISION
OF THAT PART OF LOT 3 LYING wWrRST OF THORNTON ROAD, IN THE SUBDIVISION
OF LOTS 4, 5, 6, 7 AND 8 OF THE ¥ZST 1/2 OF THE - WEST 1/2 OF -
SECTION 15, TOWNSHIP 37 NORTH, RANCE 14, EHST OF 'I.‘HE THIRD PRINCIPAL
MERIDIAN; IN COOK COUNTY, ILLINOLS _

_3L/0W

DEPT~01 RECDRDING 416,25
U TE9999 - TRAM 0442 07/10/90 13:54:00
CE5440 2 —?ﬂ—“b3ﬂ48‘?
COoK CUUHTY RECDRDER
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| -
25-15-118~-041 Y ;ﬁ

which ha's the address. of _ 10512 'SOUTH WABASE = X o cu‘xcp;éo?"

S

lllihois 60628 (“Propcrty Addrcss")
{Zip Code)

. TOGETHER WITH all the improvements now or hcr:aﬂer eructed on the property ‘and all casemcnts, nghts, appurtenanca,
rents, royalties, mmeral oil and gas rights and profi ts; - watcr nghts and stock ‘and ali fixtures now or hereafter a ‘part of the
property. All replacements and additions shall also be covered by this Secunty lnstmmem ‘Al of the: foregomg is referred to !
in this Secunty Instrument as the *Property’’ $

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby convcyed ‘and has the right'to mortgagc, (-AJ
grant and convey the Property and that the Property is nncncumbemd except for, encumbra.ncu of record. Borrower warrants

and will defend generally the titie to the Property .against all c!auns and demands. subJect to. any encumbmnces ot‘ record, Q
pw.

THIS SECURITY ]NSTRUMENT combmcs umform cuvenants for national vse and non—umform covenants with limited (0
variations by jurisdiction to consmute z uniform’ secunty mstrument covering rea} propeny ' o

HLLINOIS — Single Family — FNMAJFHLMC UNIFORM INSTHUMENT

. MB-204 Rev, 106 14064 R Form 3014 12/83
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if Lender required mortgage insurance as a condition u; ‘making the loan securc; gy thls Secunty fnstrumem, Borrower shall

pay the premiums reguired to maintain the insurance in effect until such time as the requuemem for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or appl:cablc law.

8. Inspection. Lender or its agent may make reasonable eritries upon and mspecu_ons of the Pmpcrty Lender shall give Hor-
rower notice at the time of or prior to an inspection specifying reasonab]e cause for, the i
9, Condemnation. The proceeds of any award or claim for damages. direct or. conéé&ﬁén}ml in mtmecuon with any condem-
nation or other taking of any part of the Property, or for conveyance in lien-of. condemnalfon,i'are hereby assigned and shall
be paid to Lender. E

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by a}us Security Instrumsnt,
whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds.
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o coliect and apply the proceeds, at.its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncxpal shall not extend or postpone
the due date of the ﬂonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower .ot Released; Forbearunce By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the suzis secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Vability of the original Borrower or Borrower's SUCCEssOrs in interest.. Lender shajl not be required to
commernce praceedings ‘.uw i5t any successor in interest or refuse to extend, time for paymem ‘or othenmse modify amortization
of the sums secured by this Seonurity Instrument by reason of any demand made by the ongma] Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bovar; Joint and Several Liability; Co- .igners. The covenams and agrsemems of this Security
Instrumeni shall bind and benefit the sucr=ssors and assigns of Lender and Borrower, subject to the provisions of paragraph 7.
Borrower’s covenants and agreemems stall be-joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Noie: (a) is co-signing this/ Security Instrument only 1o mortgage, grant and convey thal Borrower's interest in
the Property under the terms of this Security Irstrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any oth=r Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Inistr.ment or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securiry Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or'=ther loan charges coliected or to be collected in connection with the
loan exceed the permitted {imits, then: {a) any such loan charsz shall be reduced by the amount necessary to reduce the charge
1o the permitied limit; and (b} any sums already collected fiom 3orrower which excesded permitted limits will be refunded to
Baorrower. Lender may choose to make this refund by reducing e pvmmpai owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be is<a’ed as a partial prepayment withoul any prepayment charge
under the Note.

13, Legisiation Affecting Lender’s Righits, If cnactment or expiration of applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according 10 /s ‘erms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may inve’c any remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second parag aph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumoent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noiics shall be directed to the Property Address
or any other address Borrower desigrates by notice to Lender. Any notice to Lender sha!’ be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, Any no* == provided for in this Security Instru-
ment shail be deemed 10 have been given to Borrower or Lender when given as providec in this paragraph.

15, Governing Law; Severability. This Security Instrument shal} be governied by federallaw and the law of the jurisdiction
in which the Property is located. In the cvem: that any prov1s:on or clause of this Security Instrument'or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the ! lote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note #/e /ectared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th:s Securv 'y Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i$ not a natural person) without
Lender’s pncr written- consem, Lender may, at its option, requ.ure immediate payment in full of all'sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise {s prohibited by federa) law as of the date of this

Security Instrument.
‘If Lender exercises this option, Lender shall give Borrower notice ot' acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is dehvered or mailed within whxch ‘Borrower must pay all sums secured by this Secumy .

Insirument. 1f Borrower faﬂs to pay these sums prior 1o the expxratmn of this’ penod Lender may invoke anv remedies permitied
by this Security Instrument without further notice or demand on Bormwer. -

18. Borrower’s Right to Reinstaie If Borrower meets ceriain cundmons, Borrower shaﬂ have the nght 1o havc enforcement
of this Secunty Instrument discontinued at any rime prior to the earlxer of: (a) 5 days (cr such othier. _period as applicable law .
may spemfy for remslatemem} before sale of the Property pursuant to any power of sale con'amed in thla Secumy instrument;
or () entry of a judgment eni‘orcmg this Secunty Instrumernt, Those co ) qns are. that Borrower' {4). pays Lcnder all sums which
then would be due under this Secunt) Instrument and the Mote had no’ ccelerauon occurred, (b) cures, any_ default of any. other
cnvenantb or agreements; (c} pays all expenses incurred in enforcmg this Sec ; t'y Instrumem, mcludmg. bul nos. lm'utcd to, reasonable
anomeys fees; and (d) takes such action as Lender may, rca.sonably requu'e to assure lhat the lxen of this Security Im;trumcnl,
Lender’s rights in the Property and Borrower s obl:gatmn to pay. the sums, secured by thls Sccumy Inslrument shalt continug un-
changcd Upon reinstatement by Borrower, this, Security Instrumem and c"obhgauons sccnred Thereby shall remain Tully ef fective
as if no acceleration had occurred. However. this right 10 reinstate shaﬂ not apply in the case oi‘ acceleranon under pa.ragmphs

13 or 17.
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UNOFFICIAL €OPYs »

1-4 FAMILY RIDER
(Assignment of Rents)

010035684

THIS I-4 FAMILY RIDER is made this___ 8TH __ day of _ JULY ,19.20 _ andis incorporated into
and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Insiru-

I’IEEE,'& ng*ﬁ sa%mfn megergm {the “Borrower”} to secure Barrower's Note to
r (the
"HEs) YobiP WA BHTUREE POPERTNETE™ BgBhEreny Instroment and located av

(PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenanis and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as foilows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all Inws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORYINATE LIENS. Excepl as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrunent to be perfected against the Property without Lender’s prior written permission.

C. RENT LOLS T JSYJRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance (s (esuired by Uniform Covenant 5.

D. “BORROWER'S RiGHAT TO REINSTATE » DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEAGE".. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connertion with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate t'1e ¢.isting leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease’ <hsll mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower up :ouditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender oi Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lendzi-or Lender’s agents. However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of any covenant or agree nem in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the Levefit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment-{or additional security only.

If Lender gives notice of breach to Borrower; (i) all reats roceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by 1%e Security Instrument; (ii} Lender shall be entitled
to collect and receive alt of the rents of the Property; and {iii) e4ch tenant of the Property shall pay all renis due and
unpaid to Lender or Lender’s agent on Lender’s written deman< (o the tenant.

Borrower has not cxecuted any prior assignment of the rents and /1as 110t and will noi perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintai’i ti'e Property before or after giving notice
of breach {0 Borrower. However, Lender or a judicially appointed receiver-mzy fo so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any ~ilicr-right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi secured by th: Security Instrument is paid in full,

G. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any note ¢ agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke 2nv.of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and piovisions contained in this.1-4 Family Rider.

FRANKIE M. DENSON ~DORROWE

MULTISTATE 1-4 FAMILY RIDER — Fsnnie Mas/Freddis Mac Uniform instrumaent Form 3170 10/85
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