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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 S. WASHINGTON ST.
NAPERVILLE, IL 60566
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‘THIS MORTCAGE (“Securxty Instrument") is gwen [0 + RSN | UNE .29TH..
19..90.. Tho murtgagor is .. JEFFERY .S.WHITE .and. DESLREE.D. HHI.T.E, HUSBAND AND WIFE

("Borrower ) This Secunty Instrument is gwen to..
‘ ..., which is orgamzed and ex:etmg
under the laws of . /TNITED. STATES .OF - A)LERI-GA R and whose address is e

Iy 5900 We : CERMAK u.l. ,"PRO.’ IL 60653
Borrower owes Lenderthr priacipal sum of . .QNE. HUNDRED THOUSAND .AND: NQI;LO.D» .
. Dollars (U.S. § . .100. .000 00) 'l'hls debt'is evxdenced by Borrower’s note

dated the same daté as this Sccuri tv Instrument (“Note' ), whxch provades for monthly pay mentb, with the Fulldebt,
if et paid earliey, due and payal’ g hn., . JULY. 1ST.,.2020., . This Secunty Instrurnent
secures to Lender: (a) the repayment ot the debt evidenced by the Note, wzth interest, and all renewals, extensions
and modifications; (b} the payment of £il.tther sums, with’ interest, advanced under paragraph 7 to protect the
security of this Security Instrumert; a1 \d (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For thi . prirpose, Borrower does hereby mortgage, grant and convey to Lender

the following described property located in County. INinois.

1.0'1‘ 17 IN WESLEY ESTATES, BEIftG A, RESUBDIVISION OF PART OF BLOCKS 9
- AND 10 IN NICKE‘RSON"-S'SUBDIVI&IPN OF. :THE "EAST -HALF OF SECTION. .6, :
"TOWNSHIP: 38 NORTH; "RANGE 13, EALT: OF THE~ TBIRD PRINCI'PAL HERIDIAN,'

"IN 'COOK COUNTY ILLINOTS .«
‘ ) anr-el ﬁscunnxmc )

$17.25%

' T#H"{’H TRan 5563 971090 145400
#4237 # D #*—-POHTRB I

coow CGUNTH’_ RECORDER

P,.E.N. 1906216021 -

_which has the address of . L. STICKNEY

- [Stree I.l
‘Tlineis .. .. ’ (“Property Address™);
. fZIP Codel
. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rxghts
-appurtenances, rents, royalties, mineral, oiland gasrights and profits, water rights and stock and all fixtures now
or hereafter a:part of the property. All replacements and additions shall alsc be covered by this Secunty Instrument.
;All of the foregoing is ref‘erred toin this Secur:ty Instrument ase: the “Property M

BORROWER COVENANTS th at Bormwer islawfully selsed of the estate hereby conveved and has the r:ght
to mortgage, grant and convey the’ Proper'ty and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generally the t1t.1e to the Property against all claims and demands, subject

to any encumbrances of recnrd

. THIS SECURITY INSTRUMENT combines umform covenants f or national use end non -uniform covenants
wsth limited variationsa by Jurasdwtmn to constitute & uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014
POL

500093 A rev 9/88
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time-as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inapection, Lender or its agent may make reasonable entries upon and inspections.of the Property. Lender
shall give Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clsim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of 'coﬁdcmn:‘tion. are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by:the following fraction: (s} the total amouni of the sums secured immedistely
::f‘gre t;co taking, divided by (b} the Tair markct valae of the Property unmedntdy before the ukmg Any balance shnll be

1o Borrower.

If the Property is abandoned by Borrower, or if, aﬁer notice by Lender to Borrower that the condcmnor oﬂ'crs to
maake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is rthorized 10 collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums secuveo by this Security Instrument, whether or not then dua.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds-to principal shall not extend or
postpone the due dars of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrowor .Yt Relensed; Forbearance By Lender Not .a Walver, Exiension-of the time for payment or
maodification of amor*iza’.on of the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall . operate to release the Hability of the original Borrower or Borrower's successors in interest.,
Lender shall not be requived (o commence proceedings against any successor in inzterest: or refuse to extend time for
pavment or otherwise modify a-acrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude threxercise of any right or remedy.

11, Successors and Assigns 8Brai-g; Joint and Several Llnbl!ity; Co-signers. The covenants and agreements of
this Security Instrument shal} bind and “enefit the successors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre sments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ic co-signing this Security Instrument only to mortgage, grant and conveéy
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; ard () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit2, regard to the terms of this Security Instrument or the Note without
that Borrowcr s consent. ]

12, Charga. If the loan secured by this °.:cunty Instrument is subject to & Jaw which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or. to be collected in
connection with the loan exceed the permitted Limits, then! (3) any such lean charge shall be reduced by the amount
necessary to reduce the charge 10 the permittad limit; and (byary sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chorseto make this.refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a relun« rzduces principal, Ihe Teduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment o: -<apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’= according to its termis, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Instrument and may invoke any remedies.
permitted by paragraph 19. If Lender exercises this option, Lender shal) 1ake v 'st=ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrum: AL unall be given by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method /Tire/notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates b7 )iotice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler der when gtven as provided
in this paragraph.

15. Goveming Law; Severnhillty This Security Insirument s‘xa][ be governed by federa’ 57+ and the law of the
jurisdiction in which the Property is located. In the event that any prov1smn or clause of this Secviity Instrument or the
Note canflicts with applicable law, such conflict shall not affect other provzs:ons ‘of this Security Inst;ument or the Naote

-

which can be given effect without the conflicting provision. To this end the provisions of this Security Inrirument and the
Note are declared {0 be scverable.

16, Borrower's Capy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

37. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par! of the Property or any
interest in it is sold or transferred {or if a beneficial interest in-Borrower is sold or transferred and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment-in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument, - ‘

If Lender exercises this option, Lender shall give Borrower notice of accc!crauon The notice shall prowde o period
of not less than 30 days from the date the notice is delivered or mailed within which. Borcower must pay all sums secured by
this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued.at any time prior to-the earlier oft.(a) 5 days (or such other penod as
applicable law may specify for reinstatement) befare sale of the Property-pursuant-to any power of salc: contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions-are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing. this
Security Inslrumem, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Sccurity: Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured- by this Security. Instrument shall continue unchanged. Upon reinstatement by,
Borrower, this Security Instrument and- the obligations.secured hereby shaif remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or17. -
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ADJUSTABLE

(1 Year Treasury Index—Raie Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of JUNE
19 90 , and is incorporated into and shall be deemed 10 amend and supplement the Moerigage, Deed of Trusl
or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (lhe “Borrower’’) to secure

Borrower's Adjustable Rate Note (the ‘“Noie’’) to
MIDAMERICA FEDERAL SAVINGS BANK
(the **Lender’®) of the

same date and covering the property described in the Security Instrument and located at:

6711 41ST, STICKNEY, ILLINOIS 60402
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY.ONE TIME ARD THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITICN AL COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lenser further covenant and agree as follows:

A. ADJUSTABLE KA E AND MONTHLY PAYMENT CHANGES
The Note provides fortan initial interest rate aof 8.125°
in the adjustable interest 121¢.2nd the monthly payments, as Tollows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

5. The Note provides for changes

{A) Change Dates,
The adjustable interest rate | will’'pry may changc on the fnrsl day of . .JULY
19 91 ,andonthat day every 12th inonth thereafier. Each date on which my adjustable interest rate could change

is called a *‘Change Dale.’

{B) The Index
Beginning with the first Change Date, my acjustable interest rate will be based on an Index. The ‘“Index” is the

weekly average yield on United Siates Treasury securides adjusted to a constant maturity of 1 year, as made avaiiable
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Bate

15 called the *"Current Index.’
if the Index is no loager available, the Note Holasr will choose a new index thal is based upon comparnble

mformauon The Note Holder will give me notice of this cheoire.

{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate NIy 410 interest rale by adding

TWO AND THREE QUARTERS pereeniage points ( 2.750 ) 1o the Current
Index. The Note Holder will then round the result of this addition to/tiie nearest one-cighth of one percentage poini
(0.125%). Subject to the limits stated in Section 4(DD) below, this rounded ampdunt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly paymens that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the ivaririty Date at my new interest rate
in subsiantially equa) payments. The result of this calculation will be the new am<unt.of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will nol be greater than 10.125 %
or less than 6.125 %s. Thereafter, my adjustable interest rate will never/oe increased or decreased
on any single Change Date by more than THWO . percentage point(s)
( 2.000 %) from the rate of interest | have been paying for the preceding 17 months, My interest
rate will never be greater than 14,125 9%, which is called the **‘Maximum Rate™

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date: [:will pay the amount of my new mifaly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inelude information required by taw
to be given me and aiso the title and 1elephone number of a person who will answer any question 1 may have regarding
the notice.

B. FEXED INTEREST RATE OPTION
The Note provides for the Borrower’s option io convert from an adjustable interest rate with interest rate hn'uts

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE‘CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Opuon that [ can exercise unless | am in defaull or lhls Section 5(A) wnll not permn me
1o do so. The ““Conversion Oplion’” is my option to convert the interest rate | am required to pay dy this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date, Each date on which my adjusiable interest rate can convert
to the new [lixed rate is called the “*Conversion Date.”’ .

‘ Form 311B 1/89
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