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THE PRUDENTIAL HOME MORTGAGE &8 1t
INSTRUMENT PREPARED BY

100 So. Fifth St. N.E, MORTGAGE

Minneapolis, Mn., 55402

THIS MORTGAGE (CSecurity Inslroment™) is given on . S B 0 0 st .
Tird worigagor is . SUSAN, C. SAWYER, AN UNAARRIED PERS

» (" Borrower”). Ihn Scumly lm\rumu:l h gwnn to
TTHE PRUDENTIAI ‘HOME HQRTGRGE COMPANY, INC. . which is organized nnd existing

nnrrowu owed l ondcr llu. pnmq .'-l 4 u!
NO~-100

ollars (LFS. 8 . R . ). 'This debt is evidenced by Borrower’s note
dated the same date as this Security Inn.;‘t' cnt ('\uu. h \\;Imh pruwdcs lur nmnlhly paytuents, with the {full debt, if not
paid carlier, due and payabic on AUGUSLT 91, 1997 . ‘This Security Instrument
secures to Lender: (a) the repayment of e debtievidenced by the Note, with interest, and sl renewals, extensions and
imoditications;  (b) the payment of all other sums,/yadr interest, advanced vnder paragraph 7 1o protect the sccurity of this
Securily Instrument; and (c) the performance of Borrowen's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby r(t:nrlﬁu,ngc, grant an«d convey to Leader the following described property

BOERLEA I i e crnr e et e eressre e e eee e b see s s rerena et e r st aasr s eresrinssnaseteeranneneescenenees oOUNLY,  Hlinois:

UNIT NUMBER 1256-1 TOGETHER WITH 175 UNDIVIDED 5.6270 PERCENT
INTEREST IN THE COMMON ELEMENTS IN THE GZSLUMBIA ESTATES CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION KTCORDED AS DOCUMENT NUMBER
25527071 IN THE SOUTHWEST 1/4 OF SECTION 32, 'TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, L!(-CGOOK COUNTY, ILLINOIS.
BERT -t RECDRDING £17.7%
129999 TRAN N&73 07/ 10/90 1915800
15559 & #5309 7S
£ODX COUNTY RECORDER

THIS IS R PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHRRGE NOT TO
EXCEED FQUR (4) CENTS FGCR EACH DOLLAR {(%1.00) FOR EACH PAYMEINT MORE
THAN FIFTEEM (15) DAYS IM ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMENTS.

i . 12586 H COLUHBIA #1 CHICRGO
which has the address of ... .. e 1 e

Winois oo 00826 s (Property Address™;

T MR

TOGETHER WITH afl the improvements aow or hereafler erected on the property, and all casements, righits,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stack and all fixtures now or
hercafler o part of the property. All replacements and additions shall afso he covered by this Seeurity Instrument. All of the
feregoing is referred (o in this Scecurity Instrument s the "Property.”

(S""” TTPTPRTIN . (c..,, .

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the e o the Property against all claims and demeands, subject to any

cncumbrances of record.

JHIS SECUHRITY INSTRUMENT combines uniform covenants for national use and non-unifaorm covenants with .
fimited variations by jurisdiction to constitute o uniform security instrument covering read property.

ILLINOIS . .Singia Family--FNMA/FHLMC UNIFORM INSTRUMENT "90“330976 /%17@/

NMFL #0355 (R 08/B4)
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UNIFORM COVENANTS, Fand Leader covenant and agree ns follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Barrower shafl prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment aod late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable Iaw or to n wriiten waiver by lLender, Borrower shall
pay te Lender on the day monthly paymenls are due under the Note, until the Note is paid in full, a sum {"Funds’) equal lo
onc-iwelllt of: fa) yearly laxes and assessments which may attain priority over this Security Instruement; (b} yearly
leascheld payments or ground rents on the Property, if any; (c) yearly harard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany.  These iterms are called “escrow items.”  bender may estimate the Funds due on the
hasis of current data and reasanable estimates of fulure escrow items,

‘Fhe Funds shall be held in an institntion the deposils or aceounts of which are insured or guaranteed by a federal or
Mate agency  (Encluding Lender it Leader is sueh nn imstitution).  Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the I'unds, analvzing the account or verifying the cscrow items, unless
fender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Rocrawer and
Lender may agree inwreiting that interest shall be paid on the Funds,  Unless an agreement is made or applicable Jaw
reguires interest o be paid, Lender shall not he required to pay Boreower sny interest or earnings on the IFunds.  Fender
shall give to Burrower, without charge, an aunual acconnting of ihe Funds showing credits and debits to the Fends and the
putepose for which each debit to the Funds was nuade. The Funds are pledged s additional securily for she sums secured by
this Security Instrument.

I the amount of the unds held by Fender, together with the future monthity payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amonnt required to pay the escrow itlems when due, the excess shall he,
at Borrowers option, either prompily repaid to Borrower or credited o Borrower on monthly payinents oi Funds. It the
ammount oftee 2 unds held by Leader s not suflicient to pay the escrow lems when due, Borrower shall pay to Lender any
aAmount necess: iy o make up the deficiency in one or more payments as required by Lender.

Upon pagment in full of all sunss secured by this Security Instrument, Lender shall promptly refund o0 Borrower
iny Funds held b7 Easder, i under paragraph 1% the Property s sold or acquired by Lender, [ ender shall apply, no later
than immedintely” prioeto the sale ol the Property or its acquisition by Lender, any Funds held by Vender a1 the timre of
apphcation as o creditiagcinst the siams secured by this Secority Instrument,

3. Application of Cszments.  Uniess apphicable taw provides stherwise, all payments receiverd by Lender under
paragraphs 1 and 2 shall belapplied: first, to tate charges due under the Note; second, to prepayment charges due under the
Neote;  third, o amounts piyable undee paragraph 20 fourth, o interest due: and last, to principal due.

4. Charges; Liens. Worrower shali pay all laxes, assessments, charges, fines aid imgositions altributable (o the
Property whivh may atltin priceity “sver this Security lustrument, and leaschold payments or ground rents, if Aany.
Borrower shall pay these ohligations’in the.manuer provided in paragraph 2, or if not paid in that mannes, Borrower shall
puy them on time directly to the persor’ oweld payment.  Boreower shall prempuly fursish 1o Lender all itotices  of amounts
to be paid under this paragraph. I Borrowes makes these payments direclly, Borrower shail promptty furnish to Dender
receipis evidencing the payments.

Borrewer shalt premptly discharge ang lien_which his priocity over this Sccurity Instrument unless Borrower: (a)
agrees in writing Lo the payment of e ebligationseinred by the lien in a manner acceptaidle to Lender; (b) contests in good
taith the lien by, or defends against eoforcement of (the len in, legal proceedings which in the Lender’'s  >pinion eperate to
prevent the enforcement ol the lien or forfriture of any /part of the Property; or (c) secures from  the holder of the lien an
agreement satistuctory to | ender subordinating the tica to this Security Instrument.  IF Lender determines that any part ol
the Property is subject to a lien which may attain priority ¢rer this Security  Instrument,  Lender may give Borrower a
noetee identifying the lien.  Borrewer shall satisly the lien ortalle onte or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurantce, Borrower shall keep  the impyoviment? now  existing or  herealler erected on  the Propery
insured against loss hy fire, hazards included withine the teem “eatended coverage” and any other hazards Yor which Lender
reguires dnsurance. This insurance shall be suaintained in the amoss and for the perieds that Lender feyuires. The
invurance carrier providing the insurance shall be chosen by Borrower siinject to Lender's approval which shall not be
unreasenably withheld.,

All insurance policies and renewals shall be acceplable 1o Lender and” <hall include a4 standard mortgage clisuse,
Lender shall have the right to hold the policies and renewals. I Lender requirss,” Porrower shall prompily give Lo Lender
#ll receipts of paid premiums and renewal notices. e the event of loss, Borrower Zna¥ give prompt potice 1o the insurance
carrier and Lender, Lender may make proot of loss i not made promptly by Borrowzr.

Unbess Lender and Borrower otherwise agree in writing, insurance procecds shall bl sppfied o restoration or repair
ot the Property damaged, if the resloration or repair s coonomically feasible and lLenas:’s ~ecurity is nol lessened. {f the
restoration or eepair is not economically feasible or Lender's security would  be lessened, the insyrimee proceeds shall be
applicd 1o the sums secured by this Svcurity Instrument, whether or not ihen due, with any exstspald to Borrower. It
Borrower nbandons the Property, or does not answer within M) days & notice from  Lender thav'thy - insurance carrier has
ofered to settle a claim, then Lender may cellect the insurance praceeds. Lender may use the procesds 4o repiic or restore
the Property or o pay  sums secured by this Security Instrumient, whether or not then due. ‘Fhe 30-day period will begin
wien the notice is given.

Unless Bender und Borrower otherwise ageee in writing, any application of praceeds to principal shall not extend or
postpune the due date of the monthly payments referred o in paragraphs 1 and 2 or change the smvunt of the payments. IF
under paragraph 19 the Property is acquired by | ender, Borrower’s right to any insurance pelicies and proceeds resulting
from damage to the Propecty prior ta the acquisition shall prss 1o Lender to the extent of the aums secured by this Security
Instroment ungmediately prior to the acyuisition,

6. Preservation and Mabntenaee of Property; Leascholids,  Borrower shnll not destroy, damage or substantisily
chanye thie Property, aliow tho Property to deleriornte or commil waste. [T this Sceurlly [nstrument is on = leaschold,
Borrawer shatl comply with the provislons of the lease, nnd it Borrower acquires fee title to the Praperty, tne feaschold  and
Iee title shall not merge unless Lender agrees to the merger in wriling.

e, 7. Protection of Londer’s Rights in the Property; Mortgage Insurance. 11 Borrower fails 0 perform the
covenatts and agreentents contained in thiv Security Instrument, or there is a tegal proceeding that may ajgnificantly affect
Lender’s rights in the Property (such oy o procecding in bankrupley, probate, for condomnation of tw enforce lnws or
regulstions), then Lender may do and pay for wiatever Is niccessary e protect the value of the Property and 1Lender’s righls
in the Property.  Lender’s actions may include paying nny sums seeured hy a liea which bas priority over this Security
lustrument, appearing in court, paying reasonabic alforneys” fees and entering on the Property to make repairs. Although
Lender may ke action under this paragriaph 7, Fender does not have to do so,

Any amauttts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
hecurity Instrument. Unless Borrower and Lender agree o other teems of pavment.  these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payabie, with intercst, upon notice from lender to Borrower
recuesting payment,
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If Lender required morigage insurance as o coridition of making the loan secured by this Security Instrument,
Berrower shal)l pay the premiums required to maintain the insurance in effect until such dme as lhe requirement for the
insurpnce terminntes in accordance with Borrower's and fender’s wrillen ngreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Boreower noiice at the time of or prior to an inspection specifying reasonable cause for the inspection

Y. Condemnation.  The proceeds of any award or cltim for damages, direct or conscquentinl, in conneclion with
any condemnation o other laking of any part of the Property, or for conveyance in liew of condemnalion, are herehy
asstgned and shall be paid lo Lender.

b the event of a 1ol laking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrumenl, whether or not then duc, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and §.onder otherwise agree i wriling, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds mulliplied hy the (ollowing fractivn: (a) the total amount of the sums sccured immediately
helore the laking, divided by (b) the fair market vidue of the Property inmmediately before the taking.  Any balance shall he
pitid to Borrower.

If the Property is abandoned by Borrower, or if, afller nulice by Lender to Borrower that the condertiror offers to
make nn award or settle a claim for Jamages, Bosrower fails 10 respond to Lender within 30 days afller the date the nolice
is given. Lender is authorized to coliect and apply the proceeds, at ity oplion, cither 1o restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or nat then due.

Lnless 1.ender and Borrower otherwise agree in writing, any application of procceds to principal shali not extend or
pustpone the Suy date of the monthly payments referred to in paragraphs [ and 2 or chunge the amourt of such payments.

14. Lor=wer Nat Released; Forbearance By Lender Not a Waiver. Eixtension of the time for payment or
maodificmion ol mnortization of the sums secured by this Security Instrument granted by I ender 1o any successor in
interest of Borrovver)shall not operate ta release the lability of the original Borrower or Borrowar’s successurs in interest.
Lender shall not “we/required to commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise miedify  amortization of the sums secured by this Security lastrument by reason of any demand made
by the ariginal Borrower &7 Borrower’s successors in interest. Any forbearance by lLender in cexcreising any right or remedy
shail not be a waiver of orpreiiude the exercise of any cight or remedy.

1. Successors and Zss'grs Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall Fiid nnd benelit the suceessors and mssigns of Lender and Rorrower, subject to the provisions
of paragraph 17, Borrower's coverants and agrecmenis shall be joint and several. Any Borrower who co-signs this Seeurity
lrstrument but does pot execule the' Note: {a) is co-signing this Security Instrument orly to morigage, grant and convey
that Borrower’s interest in the Propeity upster the terms of this Security Instrument; (b) is not personalty abtigated 1o pay
the sums secured by this Security Instriaen’; and (e} agrees that Lender and any other Borrower may aygree to exilend,
modily, forbear or make any accommodatizag with regard o the terms  of this Security Instrument or the Note without
that Darrower's consent.

12, Loan Charges.  H the loan secured by Ahis Security Insirument is subject to a law which sets maximunm loan
charges, and that law is [inally interpreted so (bit=the inlerest o other Joan charges collected or so be collected in
connection with  the [oan excecd the permritied bmils, 1hone (a) any such loan charge shall be seduced by the amount
necessary Lo reduce the charge o the penmitted limits ind (b)) any sums already collecied from Borrower which exceeded
permitled limits will be reflunded to Borrower. { ender mavechioose to mmake thia refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1P 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Motr.

13, Legislation Affecting Lender’s Rights, W enactzaviv, or espiration of applicable laws has the cilect of
rendering nny provision of the Note or this Security Jnstrument uneafeicenhle according 1o its terms, Lender, atits option,
may require imnmediale payment in full of afl sums secured by Heis security Instrument and may invoke any remedies
permilied by paragraph 19, 10 Lender exercises this eplion, Lender sbai take the steps specificd in the second paragrisph of
paragraph | 7.

14. Notices.  Any notice 1o Borrower provided for in this Recurity Instrament shall be given by delivering it or by
masiing it by firse class mail unless applicable law requires use of another dazaipd. Ihe notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, " Aay notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lendee desigintos hy notice 1 Borrower.  Any notice
provided fur in this Security Instrument shall be deemed to have been given to urrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  this Sccurity lnstrument shall be governed by fedsza! taw and  the [nw of the
jurisdiction in which the Property is {ocated. o the event hal any provision or clause of this S curity Instrument or the
Note conflicls with appticable taw, such conflict shall not aflect other provisions of this Sccusiy lnstrument or the Note

which citn be given effect without the conllicting provision. To this end the provisions of this SCcrcuy astrument and the Lo

Note are declared to he severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of thii,_Sesurily Enstrument.

17. ‘Uransfer of the Propecty or o Beneficiat Tuterest ln Borrower, 1ol or any part of (e roperly or any
interest in 1 i sold or transferred  (or i a heneficial interest in Borrower ia sold or transferred and Barrower s not a nataral
person) withoul Lender's prior written consent, bender mavy, at ils option, require immediate payment in full of al) sums
securcd by thix Security lustrurment. However, this oplion shall nol be exercised by Lender il exercise is prohibited by
federal law sy of the date of this Sceurity Inswuoment.

tr Lender cxercises this option, Lender shall give Borrower netice ol ncceleration. The notice shall provide a period
of pol less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sccured by
this Security Lnstrument. I Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Iostrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccuiity [nstrument discentinued at iy lime prior to the earlier oft (a) $ days {or such other period as
npplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b)) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays 1ender all sins which then would be due under this Security Instrument and the “ote had no acceleration
oceurred; (b} cures any defaull of any other covenants or ageeements; (¢} pays ali expenses meurred in enforcing  this
Security Instrument, including, but not limited to, reasonable alorneys” Tees: and () Lakes such action as Lender may
reasonably require to asawre that the lien of this Security Instrument, Lender’s rights inthe Preperty and  Borrower's
obligation 1o pay the sums aceured by this Security Instroment shall continve unchanged. Upon  reinslalement by
Barrower, this Security lnatrument and the ohiigations securcd  hereby shall remain [ully effective as if no aceelerntion had
ouvcurred.  lowever, this right o reinstate shall not apply in the case of acceleration  under paragraphs 13 or 7.

o=]
Gl
w2
<
W

~3




UNOFFICIAL COPY




UNOFFICIAL:COPY

NON-UNIVORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of any covenant o agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable Inw  provides otherwise), Fhe nojice shall .spo(‘if) (a} the default; () the action required to cure the
defaunlt; () a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt must be cured;
and () that failure to cure the defanit on or before the date specitied in the notice may resull in geecleration of the sams
sevured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. “[he notice shall further
inform Borrower ‘ol the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a dofault or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured
by this Seeurity Instrament without further demand and may foreclose this Security Instrumeni by judicial proceeding.
Lender shall be entiticd o collect all expenses ineurred in pursuing the remodies provided in this paragraph 19,
including, but not limitid 25 seasonable attorneys’ fees and ensts of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or asbandonment of the Property and  at iny time
prior to the eapiration of any priiodiof redemption folowing judicial sale, Lender (in person, hy agent or by judicially appointed
receiver) shall he entiied to ente vpon, take possession of and manage the Property and to collect the rents of the Property
including those past due.  Any @i collected by Lender or the recciver shall he applied first to payment of the costs of
managernent ol the Property and  collecton of rents, including, bul not limited to, receiver's fees, premiums on recciver’s honds
and reasonable attorneys' fees, #nd then wiibZ sums sccured by this Sccurity Instrument,

21. Release. Upon payment of ali sumssecured by this Sccurily nstrument,  Luender shall relense this Security  Instrument
without charge to Borrower, Borrower shall pi'y an’ recordution costs,

22. Walver of Homestead,  Borrowerewaives all right of homestead exempion in the Property.

23. Riders to this Sceurity Instrument. ([fone or moere tiders are executed by Borrower and recorded together with
this Security Instrurneni, the covenants and agreemiate of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this SecuritInatrument as. i’ the rider(s) were a part of this Sccurity Instrument.
(Check applicable hox(es))

[ ] Adjustable Rute Rider E X l Coadrominium Rider { _:] 2 - 4 Family Rider
l: Graduated Payment Rider !: Planned Uriit Development Rider

:] (ther(s) (specifly)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis.contained in this Security {nstrument and in
any rider(s) executed by Borrower and recorded with it. e -\
- / 4)”

............................................................................................. {Seal) oS J~..9::£.«Q .55) 'y

vees (Sonl)
-Borrower Borrowsr
SUSAN C. SANYEP

............................................................................................. (Seal) Hee et st s e e sseresnssasennssnennnnesnnsioee Setarneinnsennssencinenreann (SCE)
-Borrowar -Borrowaw
&
2
(Scal) 8 l)g

............................................................................................. aca O P . (aegl
-Botrower -Botrowsrhdd
-
N
{Space Baiow This Line Far Acknowiedgemant) —_—

STATE OF TLLINOIS )

%]
[42]

COUNTY OF QOOK }

I, The Undersigned, a Notary Public, in and for and residing in said Countv, in the
State aforesaid, DO HERERY CERTIFY that SUSAN C. SAWYER is known to me to be the same
person whose name is subscribed te the foregoing instrument as such and appearsd before
me: this day in person and acknowledged that she signed and delivered the said instrument
as her own free and voluntary act for the purposes therein set forth,

Given under my hand and Notarial Seal thls é 2% Z_ day of July, 1990.

‘,// 2 A

Ncm@y PUBLI

* OFFICIALL. BEAL "
KAREN M. GHAPPELL
ROTARY PUBLIC, STATE OF ILLINOIS
MY COMM\SSION EXPIRES 11/23/93
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THIS CONDOMINIUM RIDER is made this ___ .09 dayolf JULY .19 90,

and s incorporated into and shali be desemed to amend and supplement (he Mortgage, Deed of Trusi or Socurity [aad (lhe
"Security Instrument’} of the samae dote given by tha undarsigned (the “Borrower’} o secure Borrower’'s Nate to

___ THE _PRUDENTIAL HOME MORTGAGE COMPANKY, INC.

{the 'L;\nctur')—;)—f the same date {ind covering I-?-ﬂ-;‘i;;bpurty descrihed in the Securlty Instrument and located al:

1256 W. COLUMBIA #1, CHICAGO, IL 60626

(Property Audress)
The Propeorty includes a unit in, ltogether with an undivided interest in the common elements of, a condominium project
known as:

COLUMBIA ESTATES CQONDO

(N.;ms of Condgomuimum Projact)

ithe “Condominium Project’). M the owners associalion or othar ontity which acts for the Condominium Project (tha “Owners
Association”) holds title to properly for the henelit o~ use af ils mambers or shareholders, the Proporly alsc includes
Borrowaor's inte ast in the Qwners Association and the uses, proceads and benefits of Sorrower’s interes!.

CONDOMINIUM, COVENANTS. In addition to the covananis and agreeman!s made in the Security instrument, Borrower
and Londor further/corenant and agrae as follows:

A. Condominium Zhllgatlons. Borrowsr shail parform all ol Borrower’'s obligations under the Candominium  project’s
Constituant Documants S he “Constituant Decuments”™ are the  [i) Declaration or any other documont which creates the
Condominium Project, (nibyinws: {iii} code ol regulalions; and (iv) other equivalant documonts. Borrower shall promplly
pay, when due, all dues and arsassments imposed pursuant to the Constituent Documaents,

B. Hazard Insurance. So lorj as thae Owners Assaciation maintains, with a gensrally accepted insurance carrier, a "mastar”®
or ‘blankel” policy on tha Candom’arem Project which is satislaclory to Lender and which provides insurance coverage in the
amounts, for the periods, and agaisst Vg hazards Londer raquires, incieding fire and hazards inciuded within the term
‘extended coverage,” then:

{i) Lender waives the provision in ‘Jnitorm Covenant 2 for the monthly payment 1o Lender of one-twallth of the yearly
premium installmeants for hazard insuranc’s on the Property, and

{ii) Barrower's obligation under UnitGiry Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied 10 the extent that the required coveraol is provided by the Owners Association policy.

Borrower shall give Lander prompt nolice of anyianse in roquired hazard insurance coverage.

Ia the event of a distribulion of hazard insurance proieedsn lieu of restaration or repair following a loss to the Property,
whether ta the unit or to common slaments, any procends payable o Barrower are hereby assigned and shall be paid to
Lenger tfar application to the sums secured by lhe Sacurily lisirument, with any excess paid to Borrower.

€. Public Liability insurance. Borrower shall lake such acliciis 1s may be reascnable to insure thal the Owners Association
imaintaing a public irality insurance policy acceplabia in form, @'nrunt, and exlenl of coverage to Lender.

D. Condemnation. Tho proceeds of any award or claim for dan.aces. direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any pa.t of the Property, whether of the unit or ol the common
elaments, or for any conveyance in tieu of condemnalion, are hereby ass’gned and shall be paid to Lender. Such proceads
ghall be applied by Lender lo the sums secured by the Security Instrument as provided in Uniform Covenant 8.

E. Lender's Prior Consent, Borrower snall not. excepl alter notice to Lerdo’ and with Lender’s prior written consent,
eithar partition ar subdivide the Property or consenl lo:

(i) The abardanment or lermination of tha Condomin-um Project. excepl for “izardonment or termination required by
iaw in the case of substantial destruction by fire or other casuaity or in the case ol a toking by c¢ondemnation ar eminent
clomain,

{it) any amendment to any provision of the Constituent Documents il the provision iz for-he exprass bensfil of Lender;

(iil) termination aof professional management and assumption of self-rmanagement/ of the Owners Associatlion; or
{iv}] any action which would have the effect of rendering the public liability insurarce Coviarage maintained by the
Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Laider may pay them. Any
amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrower nucired by the Securitg

Instrument Unless Borrowar and Lender agree to other terms of payment, these amounts shall bea‘ iniarsst from the date
disburaermnent at the Hote rate and shall be payable, wilh interest. upon notice {rom Lender to Borrower requesting paymengy

e
0o
BY SIGNING BELOW, Borrower accepls and agrees lo the terms and pravisions contained in this Condominium Rideg

) S

- oo S |
Ny ¢ IR S T e - {(Seal) (Seal)
N Borrowar -Borrower
SUSAN C. SAWYER =
{Seal) (Seal)
-Borrower -Borrowar
{Saal) — {Seal)
-Horrower -Baorrowar
MULTISTATE CdNDOMtN!UM RIDER--Single Family--FNMA/FHLMC Uniform Instrument Farm 3140 12/83

NMFL #0338 (R 05/84)
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BALLOON RIDER
{CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER {2 wade this July 9 , 1990 and ix fncorporated into and shall be
deemed to anend snd supplemsnt the MHortgapge, Desed ot Trust or Deed to Securs Debt (the "Sscurity
Instrument™] of the 2ama dats glven by ths undarsipned (the "Borrower’™) to seours th: Borrower’s
Note Yo THE PRUDENTIAL HOME HORIGAGE COMPANY, ING. tthe "Lander") of
the sans date mnd covering the propar-ty described i{n the Securliy Instrumant and locnted wt:

1pbe W, COLUMBIA, CHICACO, 1L 69626

IEroperfy Address)

The interast rate stated on the Note i3 called the "“Notas Rata.” Tha dats af the Nots iz celled
tha "Note Date." I understand the Lasnder »may transfar the Nots, Security Instrumen’: and tnis Rider.
The Lendar or snyone who tskes the Note, the Security Instrument and this Rider by ‘iransfar and wko
is entitled to receive paymants under the Note is called ths "Mots Holder.”

ADDITIONAL COVENANTS. 1In addition to tho covenants and agressments in tha Seourity
Instrument, Barrower snd Lander further covenant and agree as follows (daspits anything to the
contrary containad In the Sscurity Instrument aor tha Mota):

1. Conditional Modification and Extension of Loan Terms. at the Maturity cate of the Hote
and Security Instrument (the “"Maturity Date’], I will bs abls to extend thu Maturiiy Date to
Augusl L. 2020 , and modity the Note Rats toc the "Hodiftied Fixed Rate™ determined in
accordance +ilth Sesction % below if all the condlitions provided in Ssction 2 and 4 below are met [thas
“Condlticne . Madification sand Extension Optfon'). I¢ those conditions sre not met, I understend
that the Mste Holder {3 under re obhlipation to refinance or modity the Nota, or to axtsnd the
Maturity Daie  and that I will hove to repay the Note from my own resources or find & lender willing
to iend me tiy o~ay to rapay the Note.

2. Conditions t=.QOption. 1t I want to exarcise the Conditionsl Hodification nnd Extension
Option at maturity, restaln conditions must be met we of the Maturlty Date. These conditione are:
11) I must still be (ths owner snd ooccupant of the propsrity subisct to the Security Instrument (ihe
"Property); 127 1 mu % he current In my monthiy paynents snd osnnot have been more ther 30 days
iain on any of the 12 sthesuled monthly payments immediately praceding the Maturity Oata; (3} no lian
agwinst the Propsrty {axcep! +3r taxes and slecial sssesaments not yet dus and payable) othar than
that of tha Securlty Instiunint may sxist; (4} the Modifisd Nots Rato cannot be mors then 5
percentage points sbave tha Note Rate; snd (5) I mur! make a written regusst to the Note Holder as
provided in Sectlon 5 halow.

3. Calculating the Madifiea Fixad Rate. The Modified Note Rate will be & flxed rate of interest
equel to the Federal National HMoriarg~ Associstion’'s required net yield for 30-yaur fixed rate
nortgages subject to & &0-day wmandatory doilivery commitimant, plus one-half of ons percent (0.5%3,
rounded to the nearest one-elghth of “a7 percent (0.1257) (the "Modified Note Rata™). The required
net vield shall bs the spplicable nat yisld in ettect on the date snd time of day that I notifty thae
Mote Holdar of my slaction to exarcise the Momiditionsl Nodificetion and Extension Option. If this
required nst yield is not svailmhle, the N te tolder will determine t(hs HModified Nolta Hate by using
conparable tnformation.

4. Calculating the New Payment Amounl.” ‘rovided the Modified Note Rats ss celculated in
Saction 3 above is not greater than 5 percentage peirts sbove the Nots Rate and ull other conditlons
reguired in Section 2 above sre sstisfied, the Notls doldar will determine tha smount of the monthly
pavnent that will be sufficient to repay in full {a) «<b. unpaid principal, plus /b)) accrued but unpeid
tnterest, plus ic) all other sums I will owae under the Nite and Sscurity Instrurosnt on the Meturity
Date {assuming my monthly payments then ars currsnt, as ~squired under Section T abovel, over the
remaining extsnded term at the Moditlied Note Nate in sgusl rii‘hly peyments. Tris result of this
calculation will ba the new ascunt of my principal and intar-est peymant evary mosth until ths Note 1s
fully pasid.

5. Exercising the Condlitional Modlification and Extensior Option. The Nits Holder will notify
me ot issst 98 but not more than 120 calendsr days in advates of Y@ taturliy Dite and advize me ot
the principal, sccrusd but unpald intarsst, and 211l other sums I am ~-nected to owa onh the MHaturity
Onta. Ths Mote Holdar alsoc will sdvise ma that I v 'y exercise tha Cionditionsl rlodificmtion and
Extension Option if the conditlons in Section 2 above sre met. Ths Noio Holder will provide my
payment record infarnetion, together with the name, title and address of the person reprasenting the
Noto Holder that I must notify in order to exercise the Conditional Modificstizn snd Extension
Option. It I mast tha conditions of Ssction 3 shove, I may exsrciss the Cindi’ (onml Modification
and Extansion Option by notifying the Note Heolder no later than 45 cslendar ~Ly . prioc to the
Maturity Date. The Nota Holder will ealculnte the #ixed Modified Note Rute brae. upon the Federal
National Mortpage Association’'s spplicsble publishod required net yisld ih sffrcton the date
notification is resceived by the Noie Holder and as calculmtsd in Section 3 sbove. I will then have
30 calsndar days to praovida ths Mote Holder with acceptsble proof of my requiraed venirship,
occupaney and nroparty lien stetus. Ssfore the Haturity Date the Note Holder i1l idvi.ss me ot the
new intersst rats (the Modifled Hots Rata}, new monthly payment amount and a dute, time snd placs
at which I must sppesar to sign mny docusments required to complete the requirsd note modiflcation
and Maturity Dets sxtension. I undsrstand the Nots Holdar will charge me a $210 prrocessing tee
snd the costs associsted with updating the titls insuraunce policy, 1t sny.

9260€L06

BY SIGNING BELOW, Borrower sccepts and agress to thes tsrms and covensnts containsd 1ln this
_ Bslloon Rider.

\ -
N .
Al .. ! _{SEAL}
SUSAN C. SAWYER ~BORAOWER

Substant-atiy Simiiar to Alallatate Balloon Rider - Single Famify - Fannie Mar Uniform Instrument Form 3140 ool €C082L. REV.O3/11:00
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