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AGREEMENT TO RELEASE COVENANTS

THIS AGREEMENT made this . ¥/A day of June, 1990, by and

between Charles L. Page ("Page”); Northern Trust Bank/lLake Forest,
(formerly First National Bank of Lake Forest) as Trusfee under
Trust Agreement dated June 16, 1986 and known as Trust No. 8013
("Lake Flrsnst Trust"); Ben Jay Rosenthal and Loreleli Rosenthal
(collectivelv "Rosenthal”); and the American National Bank & Trust

Company of Chicagc as Trustee under Trust Agreement datecd November

10, 1986 and known s Trust No. 100535-02 {"Ameridénithional Bank

LR .
P M l‘

Trust") at Chicago, Illinecis. - .
WITNESSETH:

WHEREAS, American Nationeli PBank Trust is the title holder to

the property legally dascribed on Fxhibit "A” attached hareto and;

WHEREAS, American National Bank 7rrust took title when Pags

caused Lake Forest Trust to lssue its Truastee’s Deed in Trust, to

American National Bank Trust, conveying the property legally

described on Exhibit "A"; and,
WHEREAS, in the Adderdum to the Trustee's Dved and as a

condition of the conveyance, it was provided:

"The condition that a dwelling shall be constructad
thereon by Charles L. Page or Page Enterprises, Inc.,
pursuant to plans and specifications to be agreed upon.
If for any reason, the parties cannot agree upcn the
plans and, or pricing for construction of the residence
six months from the date of Deed, then seller shall have
the right to repurchase the ilot or buyer shall have the
right to have their purchase price refunded, said
repurchase shall be made within thirty days”.

(hereafter referred to as the "Covenant-A"); and,
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WHEREAS, Page and Rosenthal than entered into an Agreement

dated December 7, 1986 ("Agreement"), which was intended to waive
Covenant-A; however,

because of handwritten changes made to the

Agreement, initialed by Page and Rosenthal, the Agreement provided
another covenant stated as follows:

"Further, the parties agree that in the event that Page
or Page Enterprises does not construct a residence on the
proverty pursuant to an executed construction contract

enter~d into within six months within the date of Desd,
Rosentnal shall pay Page the sum of $50,000.00."

(hereafter referred to as "Covenant-B"); and,
WHEREAS, Roserthal and Page desire to reaffirm their waiver

of Covenant-A arnd furiher desire to mutually wailve, relinquish and

extinguish the rights, obligations and benefits of both Covenant-

4 and Covenant-B, pursuant to <he terms and provisions hereinafter
stated.
NOW THEREFORE,

in conaideraticn nf the above and foregcing
premises and other good and valuable corsideration, the receipt of

which the parties acknowledge, the parties agree as follows:
1. Recitals.

The aforementioned recitals ure incorporated
herein,
2.

Wailver of Covenant~A and Covenant-B.
mutually release,

The parifas hereto
relinguish, extinguish and waive any ‘and all
rights to which they are entitled under the aforesaid Covenant-A
and Covenant-B,

bSSOSCOG

3. Exeacution by Land Trustees.

Page and Rosenthal each
agree that they shall cause the respective land trustees to exerute

this Agreement zo that Page will direct First National Bank of Lake

-2~
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Forest, as Trustee, to executs this document and Rosenthal shall

direct Amerlican National Bank Trust, as Trustee, to execute this

document.

4. Binding Effect. This Agreement shall be binding upon and

inure to the benefit of the parties, heirs, executors, administra-

tors, successors and assigns,

IN WiTNESS WHEREOF, the parties have hereunto set their hands

and seals Uiz day and date written abovae.

PAGE ENTERPRISES, INC.

N
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STATE OF ILLINOIS)
}
COUNTY OF COOK )

[, the undersigned, a Nctary Public in and for said County, in
rhe State aforesaiu, DO HEREBY CERTIFY that Ben Jay Rosenthal
and Lorelei Rosenthal, his wife, personally known to me to be

the same persons whose names are subscribed ko the foregoing

instrument, appeared before me this day in person, and
acknowledged that they signed, sealed and delivered the said
instrurzent as their free and voluntary act, for the uses and
purposes ‘therein set forth, including the release and waiver
of the rigtt of homestead.

nder wy hand and official seal, thisfagﬁ day of
, 199y S
O

Aaeca Vg, 19973 .

Notar ublic

FHCIAL SEAL”

HEMRY A WALLER
Notary by State of 1 o
My Qo mis oo Co s Mar 19 991

STATE OF I[LLINOIS)
)
COUNTY OF COOK )

r, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that Chazles L. Page
personally known to me to be the same person wnd>se name 13
subscribed to the foregoing inatrument, appeared before me
this day in person, and acknowledged that he signed;, sealad
and delivered the said instrument as his free and voluntacy
act, for the uses and purposes therein set forth, including
the release and wavier of the right of homestead.

Glven under my hand and official seal this [7/4 day of
NI . 1990,
/ g () .
Commission expires / -7 ' 19;&2. ’ )
Notary Public

OFFCIAL SEN
Cothoring Pugesire
Notary P, Sale of koot
Ily mmuw'm
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STATE OF ILLINOIS)
L)
COUNTY OF Joeke )

f,  LUowrs i oMy

The undersigned, a Notary Public in and for said County and State

aforesaid, does HEREBY CERTIFY, that C.mll L Hofluan Secon d
Northern Trust Danl¢/lake Forest, (Tormerly known as the
Yice-Plosident of the (First National Bank of Lake Forest!and

phos PUions ehe  THUSTOUFICER

—

of said Bank, -pzrsonally known to me to be the same persons
whose names are-subscribed to the foregeing instrument as such = vrod
Vice-Pregident and Tiust Officer, respectively, appeared hefore
me this day in person and acknowledged that they signed and
delivered the said instrumernt as their own free and voluntary act,
and as the free and voluntary act-of said Bank, for the uses and
purposes Lherein set forth; and the cald Trust Officer cid also
then and there acknowledge that<he, as Zustodian of the Corporate
Seal of said Bank, did affix the said Corpcrete Seal of said Bank
Aoy

ro said instrumant as his own free and voluntdary 2ct, and as the

free and voluntary act of said Bank, for the uses an< p.rposes

+S60LE06

therein set forth.
Given under my hand and Notarial Seal this 2844 day of

ey L) < , 15990,

/Obéu/;/),g: (/)[Lé/«L Notary Public
e g

My Commission expires _| OFTICIALREAL r P9
DELORES J OALEY

NOTARY PUBLIC STATE OF RLLINOIS

MY COMMISION EDD. JEVY 3 1998
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STATE OF ILLINQIS)

)
COUNTY OF {pﬁdﬁ; =1

Iy

. 0 . [ [
Tt A, b Y

The undersigned, a Notary Public in and for said County and State

aforesaid, does HEREBY CERTIFY, that ‘é}zﬁZﬁYS“‘4

, , of Chicagoe
Vice-Pre4ident of American National Bank and Trdst Co.™" ;.4 3

J,/.} rerey ; the A S€c 7

of said Bank, Oarsonally known to me to he the same persons
whose names are subzoribed to the foregoing instrument as such
Vice-President and Truzc Officer, respectively, appearad befors
me this day in person and zcknowlsdged tha* they signed and
deliversd the said instrumeni 4= their own free and voluntary act,
and as the free and voluntary ac: of said Bank, for the uses and
purposes therein set forth; and the s2i2 Trust Officer did also
then and there acknowledge that he, as Custodian of the Corpcorats
Seal of said Bank, did affix the said Corporsts Seal of dald Bank
to said instrument as his own free and valuntary sit, and as tha
free and voluntary act of said Bank, for the uses &\ purposos
therain set forth.

Given under my hand and Notarial Seal this /O day of
9 ’m 1690,
/

My Commission expires

Notary Publlic
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EXHIBIT "A"

The West !/2 {Except the East 180.18 feet thereof) of ::; :5 o;QBcrnard
Kioepfer's Resubdivision of a part of the Wast 1/2 of u:: d, i
Townsh.i. 42 North, Range 13, East of the Third Principal Maridian,
Cook Courty, fllinals,

ADPDRESS OF PRUPILRTY: 80 Woodley Road
Winnetka, Illiaois

PIN: N5-29-102-09%

PREPARED BY: HENRY A. WALLER

33 N. Dearborn Streat
Suite 2400

Chicago, Illinois 60602
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RETURN TO:

Mr. Henry A, Waller

Mandel, Lipton & Stevenson, Ltd.
33 North Dearborn Street

Suite 2400

Chicago, Illincis 60602




