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(Individual Form}) _’- " LoanNo.
THEUNDERSIGNED, " S~ %
Inocencio Arceo, a bachelor. ‘ e _—
of ity of Chicago . County of Cook . State of Ili_j!.no'is '

hereinafter referred to as the Mortgagor, does hereby morigage ahd \Q‘a}ram ta

SECURITY FEDERAL SAVINGS AND LOAN "ASSOCIATION O& EArcnse

a corporation organized and existing under the laws of the United States of America
hereinafter referred to as the Mortgagee, the foliowing real estate in the County of Cook
in the State of Iliincis , to-wit: : -

2nd MORTGAGE

ADDRESS:  4.24 W. North Ave.. Chicago I1l. 60639

1.OT 18 IN BLOCK 27 IN GARFIELD, A SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

)

MERIDIAN, IN <OO¥-COUNTY, ILLINOIS.. .. .. = (3 B

T

Togewnet wiln all buildings, unprovemenis, kalures or appYIIaNANCes Now O hergalier erested thereon of placod tharem, ingluging all apparalus, eQuisment, hixtutes of aruches, wnethe: in ¥
single Units of centraliy controlled, usea 10 supply heat. gas/ air-roncthoning, water, ngnt, powet, refrigarabon, venltilation or owner services. and arty other thing now of nhetealer therein o1 =
thareon, he tutpisning of which Dy 185015 10 1255825 15 CUEIDW 1Y £ JDRIORIKY, NG Ihding SCIEBNS, wiiGow Shades, siorm ooals and witgows, floot coverings, sCreen goors, iIka-ooor bads,

awnings, stoves and wates healers (all of which are .ntenoed 10 b and 218 haredy daciared o be a part of saic real estale whether physically attached therglo or not), and also togelher with all )
easmanis and the 1enls, issues and prohils of taid premses which are b reby Bledged, assigned, transfersed and sel aver untg Ihe Kiorigagee, wnether now tug of neteafier 1o become due as
proviged herain. The Morigagee is hereby subtogated 1o the fights o all murtgages. lienholtiars and Swnors paid ol by the proceeds of 1ha loan heraby secufed o

TO MAVE AND 1O HOLD the saia propeely, with said busdings. Improvemsaiy, Tixlures, appurienances. apparalus and squipmens, and wah aif the nghls and privileges thateunlo belonging,
unto said Morngagee farever, 1or the uses ketein sel torth tree from all right an. benehits yndat 1he homeglaan, axemption and valuahion taws of any State. which said ngnis and benehits sand

Morlgapor DoES Nareby relase and warve.

TO SECURE

(1) tne paymenl o! a Nole execuled by g Mortgagor o 1h: order of the Martgagqé peating even dale hergwith in the pnncipal sum of

Twenty three thousand two hundred and slxty six dollars & Q/100 - : Dotars
[} 23 Py 266. O[_)‘,} 1, Wh'Zn N oste, 10gathat with interest thareon as therein Crovided, is payabie in manthly insiatiments of

Five hundred and thirty five dollars & 35/100 Dollats

« 535.35 ). commencing the lst day ot September 19 90
which paymenis are 1o be applied, lirst, 1o interest, and the balance ta principal, unti! said indeblednasy 5 part in tull,

(2} anyadvances made by Ihe Marigagee 1o the htorlgagol, of his SUCCESSOT in litle, lor any purpose. at amy tirs pofore the ra'ease and cat
this Morngage secure advances on acsoant of sakd otiginal Note togetner with such additional agvances, iivu sum in nxcess of ) k )
Dotars(s. 23,2 6 6 .00 ). provigad thal, nathing herein contained snall be consdered as limitin ) he a nounts thal shall besecuied he reby when advances to protect the
gecurity Of In aceorgance with covenanis contaned i tha Morlgage. ) !

{34) The pertormance of all 0! 1he covenanls Wnd obhgations of the Morigagor to the Morgagee, as contaned nerr.n D s Now

] .
Twenty three thousand twe hundred and sixty six dolA.-lérs &0 /100 1300 i

THE MORTGAGOR COVENANTS: _—_[

A (1) Topoy sald ingebleaness ana the intargsl thateon as hernin A% iN SAID NOIE PIOVICEC, O BCCOMING 10 any agreement adending 1.2 1me of naymenl theieat; (2] To pay when due ana
netore any punally aitachas thareto all taaes. special laxes, apecial (ESUSLIMan|s, waler Chaiges, and sewer service charges sgainst smd DOy {tclucing thase haretolote gue), and to lumish
Mostgagen. upon requesl. duphcile recedata thataltor, and 08 SUCH HEMS Brendes ags N saxi property shal! pe conclusively deemed vahd tor 1h pufpx sa of s teguitement; (3) To keep the
mpr nowt o h et upon SAIS DIEMISES INsured panins damage by fire, and such other hazaids as the Morlgegee may-tequire (o ba wewrud qunst and 1o provide public liability
Insurance and Suth ather Burance a3 he Morlgagee may reguite. uniil 5aid indebiednoss m fully paid. or m cage of loregicsura, untit expiration of tho pr. o0 f indemption, fof Ihe full inswiable
villug thereat, in 6UGh COMPenies, INFoUgh SuSh agents of brokers, andinsuch form as shall be sabislaciofy 10 the Marigagee; such insurance policies shall “sm.n wath the Mortgaget durniny said
patiod of panods. and contain ine usual clause satisiaciory Io the Morigaged making thom payabie ta the Morgagee; andincasy ot forectosure sale payable v. 1r L L aner of the certilicate ol sale,
ow~ngr ol any deticiency, any receiver ar reogmpliones. of any graniee iva deed pursuantto loreciosure; and in case ol loss under such pelicies, Lhe Mortgagra | s auihorizea o adjust, collect ang
compromise, in its discration. ali clanns thereunder and lo execule 4nad delver on bahal! of 1he Morigagor all necessary pioals of koss. seceints, vouchers, releases 2 s quiltances tequired tobe
signed by theinsurance campanies, and the bartgagor 3g(aes to g.gn, upon demand, ali receipts, vouchers, und roloases requited ol him tobe sighed by the Monganee ‘o7 such puspese; and the
Mortgagee s autnorized (g apply 1he Proceecs of dny insurance claim to the restoralion of tne property 6f upon the indebledness horedy secured in its discretion, but monthly paymants shall
conlinue until smd indobledness is pasd in full, {4} Itnmerately alte r gastruction or damage, 10 commence and promatly complele the repuliding ot rexioration of builcings and impravements now
ar narealte! on saig promiges, unless Martgagea elocts 1o apply on the indebledness sécured NergLy 1he DIOCeNds ot any {ngurance covenng such destiuchon or camage; (5) To keap saig
premuses in good condiion and repait. withoul wasie, and {ree tram any mechantic’s of ihet ban of clinm o han not eapressly subardinaled to thhien hereol; {8} Nol 1o mane, sufler or petsil any
uniawtul use of D1 any NUISANCA o ex5t on Sa:d Nroperty nod 1o crmimish naf IMRAail It value by any act of GMISSIoN o aci, (7)- To comply wath ail requizements of law with respecl 10 morigeged
premisas zno the use heraol: {B) Nol to make suller or peamtwiinout the written parmission of the Motigagoe being first hud ard cotained. (a) any use of the propay lor any puipese other than
wral lor vhich it is row used, (B} any altsrations of [he mprovements, vpRAralus, appuitenances, fatures ol eauip row or herealled UDON SAID DIOPaIty, (&) any puichase on eonditionai sale,
mase or agreement UNGo! which Hile 15 reserved in the vendor, of any appatalus, fixlures of equipment 10.0e placed 0 of upah any buklge or improvednenta on sard property.

B  n orgar la provide tor he payrent a! 1AKeS. 3SSESSMENts. Insurance premiums, and ofher annuat charges upon the proparty secuting rhis indebladness, ana othet msurance eguited or

accepted, | piomise to pay 16 the Mortgagee. a prorata porlion af the cursent year tases upon tha gisburserment of the toan and (o pay monihly 1o the Morigagee, in addition 1o the above paymants,
a sum aslimalad o ba equivalent toone-tweitth of suchitems, which péyments may, ak ihe opion al the Morigagee, (a) be held by d and comrnungled with oinar such tunds or (s own funas tor the
payment of such ilems, (0} be carfx IN a savings accourt and wilfkiiawn by i 10 pay Such iams. of (C) oe tredued to Ihe unpaid balance gl said NOEDIEANEss a3 Fecaived, provided Ihat the
Marigagee advances wpon this obligation sums suthCient (o pay sat I1aMms as 114 3amea atciue and become payabia. If Ihe amaunt eslimaled 10 be sufficienl 10 pay said i8S «s not suliicient, | L‘D
piomise lo pay ihe dillaronce upon dernand 1§ suth SUMS a1@ hld OF CANIBA IH @ SaViNgs acCOouNt, Of eSCIoW ACCDUNY, the same are netcby pieaged 1o luriher secura this indebledness, The C:!
Morigagee is authatized @ pay 5awi lenis as chaiged of Malied withoul jusines inquity. . . 2

C  Thzrmortgage contrnct provices tar noditicnal advances which iy be made at the opuon of the Martgagae ano secuted by this mortgage, und 1L is agreed that inthe avenil of 8UCh ACVBRCES Q;
e amon: thpreol may b8 adoed 1o the motgaga cebl and shall incranse the unpadd balance ¢! the nole heteby secured by 1he ameount of such advance and chall be a part of sald nole
indeplogness unded ail of the terns ol sa:d note and 10is coniiact as fully as i a new such note and contract were gxecuted and deliversd. An Addilional Advance Agreerent may be given and
accoptsd foi such advance and provision may be macde tor dilgrant monthiy baymonts ang a aitferynt interest tate and other capress modilications of the conttact. bulin all other respacis this N
contract snall teran i il loree and etfect as te sad indebledress, ncluging Al agvancas. - R .

O Thatincase of fnilure (@ portorm uny of e cavenants harain, Morlgages may do on Morigapor's bahal evarylhing so covenanted. hat sald Morigagee may 4i50 go any 8cl Il May S8eM =
macossary L0 protect the llon hereot, 1hat Martgagor vall repay upon demand ony moneys pakd or dicbursed by Mortgagee lor any of the above purpases and such moneys {ogathar with Imamslciu
thersan at the highest rate for which 118 then lawiy! 1o contract hall bucome so much addi tional indebledness secuted by this mortgage with the same priorily ag tha origlnal ingebiadness and may
be inciuded inany decree foreciosing this morigage and be paid oul of the renls ot proceeds of saie ol Baid premuses L 'not otherwise pald; that il gnail not be obligatory upon the Morngages 1o
inquite 1nto 1ha valkiity ol any lien, encurmbrance of clalm in agvancing moneys as above authonized, but nathing herein contalned shall be construed as (equiring Lhe tAarngagae 1o advance any
monays for any pufpose nor 1o do any act hereunde:: and the Morigagee shall not Incur any personal liabllity because of anything it may do of omit 1o do hareunder.

£ THALIMS the intent Aereot 16 sucure payment of sald note and cbligation whather iha antite Amount shall have been advanced Lo ha MorgGapar &1 the daje horeol, of at  fate: sate, and 10
secuta any other amount Dr amcunts 1hal may be asdsd 1o the morigage indabtedness under the leims of this martgage contrasl, .

cellation ¢l this Marigage, bul at no ime shall
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