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MORTGAGE

THIS MORTZOAGEC Security Instrament ) 4 given on JUNB 28
1999 - The mortgkor .JOHN Fa O'CONNELL, T11 AND- SUSAN. B O!CONNELL, HIS WIFE
. {"Borrower” s This Security Instrument is given to . PIRIT?  NANPIONAL - -
. which is organized and cxistin;.

utsder cm J.:w-. of PHE UNl‘J.nD STATES -OF - AMERICA -« and whose adkdress 15 §28 wgap mm

AVENUE, - LAGRANGE, - IL - 68525 . Chender™.
Burrower owes Lender che principal surh of ONE  BUNDRED - BIGHTERN

NG/1@0%*dkkkhkihkkdnk Doitary (1158 .11 8, 500,88~ This dchz is cwdenccd by gurrower's nore
dated the same date as this Securicy lastrunent O Nowe™s, whu.h provides fur muonthly payments, with the full debe, if not

paid earlier, due and payable on  DRCEMBER (1€, This Security Instrument
secnres to Lender: G the repayment of the debrevi !c-u.ul by the Note, with interest, and all renewals, extensions and

aunbifications; thy the payment of all other suns, widtineerese, advanced uader paragraph 7 1o protect the security of this

Security lnstrument; amd (o) the pecformance of Borrawer s covenants and agreeaents under this Security Instrument and

the Note. For thisv purpose, Borrnwer does heveby mortgage, grant and convey ta Londer the following described property

focated in County, inois:
LoT 16 mm71ﬂﬂmsmm”;mm, IN THE SOUTH EAST 1/4 OF THE
SOUTH WEST 1/4 COF SECI'ION 33, TOWNSHIP 368 WORTH, RANGE 12 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK OOUNTY, ILLINCLS..

LN 1533 320~ 004

o

F R

which has the address of . g35- NORTH KNIWJ AVENUR: - vveeroeons ‘LAGRANGE - P

finos . 685285 v Gotol U Praperey Address™s,

TOGLTHER WiTH all the improvements now or hereadrer erected on the property, and sl caseinents, rights,
appurtenances, rens, royalties, mooeral, aid and gas rights and profits, water cights and stock and aff fixtures now oF hereafter
a partol ihe property. Al replacements and addicicns shall alse be covered by this Security Instrament. All of the foregoing is
referred to i this Security Insorament as the “Properey.”

BHorroOWER COVENANTS that Borrower v lawFully seised of the estare herehy conveyed and bas the right o
morctgage, prasd and convey the Propecty and thae che Property is unencumbered, excepe far encumbrances of recoard.
Borrower warrants and will defead gencrally the title o the Property against all claims and demands, subjecr ro any
vacumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenands for parional use and non-uniform covenants with
limired varistions by jurisdiction to constitste a uniform seeurity (astrument covering resl propercy,

JLLINDIS —singte Famity—FNMA/EHLMC UNIFORM INSTAUMENT Form 3014 t2/88

HANAENS BYSTUME INE 9T CLOUD. MN RAI0E  FORM HL- 1, 8w
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I Lerder cequired morggage insurance as o condidion ob making dhe loan secured by this Securwy Ia-
stiument, Borrower shatl pey chie prremiwms required o maintain the insurance in effeco uncilsuch time as a requirement for
the isurance termmates i angordance with Borrower’s and Leoader™s weitten agreement ar applicable Liw.

8. luspection. Lender ur its agent may make reasoamabie erecies upon and inspections of the Property Lender shall
ive Borrower natice at the tite of or prior 1o an inspection specifying reasonable cause for the inspeciion,

9. Condemnution. The procecds of any award o chaom for damages, diveet or consequencial, (0 cosieecrion with any
condeminadion or ather taking of any part ol the Propeny, o for conveyange i hee ot condemnation, are hereby assigoed and
shail be patd o Lendes

Ik the event oF o weal wakmg of the Peoperty, the praceeds shall be applied o he sums secured by this Seourity
Instrument, whether or nut then due, with soy excess pad o Bortower. In the event of a pardial tking of the Property, unless
Borrower and Lender otherwise agree in wriring, the sums secured by this Security Insrramene shall be reduced by the amonm
of rhie proceeds multiplied by the followaing fraction: Go dhe total amount of the sums seaured inmenediately before takmg,
divided by (hy thedsir market value of the Property inunediately hefote the takmg Any balsiwe shall be paid o Bocaewer

It the Prapuary s abandoned by Bocrower, ot atter aorce by Lender o Borrower that the condeminor alfers to muake
anosard or sende asddan for damages, Borrower bals o respand o Lender wdin 36 days after the date thie nogice s given,
Femndet s anthotieed v Oniteet and apply the procesds at ins option, cither o restoration o cepain of the Propery or psthe
sty secuced by s Seduiey Tostrument, whiether ar oot then due.

Unless Lender oad Nestawer otherwise agree inwriting, any application of proceeds o principal shall not exoend or
postpone the due dare of this wonthly paymenis referved to in paragraphs 1 and 2 or chunge the smount of suds payments

10. Borrower Nor Reweaved; Forbearance By Lender Not a Waiver, Bxtensuion of the time for payment or
modthoanon of amertzation of hesums seoured by thes Securiy Inso nment goanted by Leader e any successor in mirerest ol
Bortower shall nor operate 1o reledse the labiticy of the ogigroat Burrower or Borrowers's successors i interest. Lender shall
nut be required to conmumence procecdingsagainsg any successor ininterest or refuse to extend time for paymentoradherwise
mardify wimortization of che sums seoured By ahis Scourisy Instrumens by reason ot any demand made by the otiginal Borrowes
or Horrawer's successors in tnierest Anysorbescance by Lender inexerdising aay righcor remtedy shall nocbe a waiver ol or
predude the exerdise of any righr or remedy,

11. Suceessors and Assigns Bound; Jainesad Several Liability; Ca-signers, The covenants and agreements of this
Securnity Instrumene shall bind and bencelit che shcgsssors avd assigns of Lender and Borrower, subject o the proviséens of
parapraph 17 Horrower s wovearnts and agreemeyo Shall be joine and several. Any Barrawer wha ca-sipgns this Securicy
Postrument but does ot execure the Note g s oo sigpdioe this Security Eestroment anly tomaortgege, prantand convey thar
Borrowes s peerest i che Property under the weoms of this Secas ey Tnscoamens; chy s aar perscnadly abligared o pay the
supnee secured by this Security Instrumen snd oy agrees Az Lender ad any acher Borrower may agree to exrend, nwodily,
torhear ar ke ony aceonnmoedaoons with regacd o che terms of thrs Security fnstrument o the Note soithowt that
Borrower's consent.

12. Lean Charges. [f the loan secered by this Security aparcument is subject to a law which sers maximum loan
huarges, and that Law is fronally interpreted so that the (nte rescocotliir Jaan charges collected or co be collected in connection
with the loan exceed the permitted limus, then: ca) any such loan charps stall be reduced by the amoune necessary to reduoge
the charge to the permitted i and (b any sumis already collected frogd Bhrnewer which exceeded pecmriteed Heits will be
retunded to Borraw er Leader irey choose to make this refund by reduaie S5 prondipal owed under the Note or by muakiog a
direct payment to Borrower g refund reduces poncgal, the ceduction will brftrecred as s partial prepayment soicbouc oy
prepaymemt charge under the Nore

13, Legislation Affecting Lender's Righus, I onacoment or expiration o ppetcable Laws has the etbteer of remdesing
any proviston of the Note o this Secarnry bsorament snenorceable according roitscenivs, Lender, at its option, may require
nnmediace payements i fal) of 31 sums secured by rhis Security Instrument and may icvoke any remedies permicted by
paragraph 19O B Fender exerases this option, Lender shalttake dhie steps specified in chd's scodad poaragraph of pavagraph 1%

14, Notices. Any notive to Boreower preovided far in this Securay Insbroment shall Beygiven by delivering wor by
muibing it by first class mailuntess appticable law requires use of cnother method. The notice sbhall be directed to the Property
Address or any uther ddress Borrower desigoares by norice to Lender. Any notice o Fenider shalloe given by firse class maid
to Fender’s address stared hereln or any other address Leader designaes by notice oo Borrower, Aavieaice proveded forn
this Security Inscrument shall be deemed ta have been given (o Borrower ur Leader when given as providelia this paragraph.

15. Governing Law; Severability. This Secueity Instnimens shall be governed by federal fude 0o the faw of the
parsbiction i which the Property s located Inbe eveit thatany provision or clause of this Seconty bisodnment or the Nore
conthios with applicable law, such conthcOshall nocalfeccother provisions of this Secarity Bestewment o the Noje whithcan
b prven cttear wirhont the conthoung provision Vo this cod vhie provisions of this Security [ostroment and the Note are
dechired o be severable

16, Borrower's Copy. Borrowsr shall be goeen one conformed copy of the Note and of chis Security Inserument

17. Transfer of che Property or a Beneficial Interest in Borrower. IF all or any part of the Property or any
interese in it is sold or cransferred (o f a heneficial interest in Borrower is sold or traasferred and Borrewer is not s natural
preesoti s withonr Lender s prioy soen comsene, Lender may, acits oprion, roquire inmediace pavimenc s foll of alt soms
secured by the Sccuoy Tostrument. However this opnion shadl aot be exercsed by Lender if excercise s profabited by tederad
Law as of the diace of chis Secueity Tasoramen?

It Lender exerases this opnon, Lender dhad! ive Bonower notice of acceleranais Fhe sotice shall provide o period of
ot Jess than 30y s from the dane the nenwe s dehivesed o matled withen whitch Baerawer must pay o)l sions secured by thns
Securay fastromens 1 Borrower fails to pay these snon prior o the expiration of chis peried, Leader may invoke any
remedies pernnicted by this Security lnstrament without furdher notice o demand an Bosrower

(8. Borrower's Righe to Retnsate. 1 Borrower meets certain conditons, Buerower shall have the nigho 1o have
entorcement o this Security Instrument disconteued aeany time prior to the carlier of ) 3 days (o such ather peviod as
dpplable law may specity tor reinstatement ) before sufe ot the Propecty puesaant toany power of sale contained i this Se-
curity tnstrument: ur thy enty of o judgment enforctog this Security Insteument Those conditions are that Boriower (ay
pays Leodee all sums which then would be due under this Security Fastenment wod thie Note had no socelevation accurred: ¢he
cures any defaulo ot any ather convenants oragreements, o pays all expenses incurred inenforcing this Security Instramen,
including, bot not Hmited o, reasonable attorneys' fees, amd (b takes such o action as Lenders may ceasonably require oas.
sure rhae the lien of this Security fnserument, Lender's vighits (0 the Praperty and Borrower's obliganion 1o pay the sums
secured by ehis Scoury instrument shall continue unchanged. Upon reinstatement by Borrower, this Secarity Inscrumene
and the obligations secured hereby shall remain fally eftecnve s f no acceferation had occarred. However, chis right o
reinstare shall not apply in the case of aaelerstion under paagraphs 3 or 17,
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THIS ADJUSTABLE RATE RIDER is made this ... 28FH. day of . JUB G 3998
and is incorpotared into and shall be deemed o amend .uul supplement the Mortgage, Deed of Trust or Securicy
Deed (the “"Security Instrumend”} of the sume date given by the undt.n:sm:d {the "Barrower”) to secure Borrower's

Adjustable Rate Note (the "Note™) to . FIRST RATIQ r. ORGANIZED AND
'EXISTING UNDER THE LAWS. OF THE UNITED. STATES OF AMERICA . ... ... ... (the "Lender™

nt the same date and covering che property described in che Security Inscrument and Jocared ae:

. 413 NORTH KENSINGTON AVENUE, LAGRANGE PARK, TL. GB525. ... ... ...

{Propenty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INYEREST RATE
WILL RESULT IN HIGHER PAYMENTS. BDECREASES IN THE INTEREST BATE WILL RESULT IN

LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addicion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant und agree as follows:
A, INTEREST R'E AND SCHEPDULED} PAYMENT CHANGES
The Note prividss for an initial interest ruee of ... 9,388 % The Note provides for changes in the in-
terest rate and th¢ paymenes, as follows:

3. PAYMENTS
(A) Time and Plrce of Payments
All references in the security Instrument to “monthly payments” are changed to "scheduled payments.”
I will pay principal and/anserest by making payments when scheduled: (mark one):
(7 1 will make my schedwled payments on the firse day of each month beginning on ...

M1 will make my scheduled payients as follows:
ON EVERY 14TH DAY BEGLVMWING ON JULY 12, 1999

I will make rhese payments as scheduled uneil [lnave paid all of che principal and interesr and any other

charges Jesceibed in the Note
My scheduled payments will be applied to interest betore principal. 1f, on .. DECEMBER .16,..2018 ... ..
........................................... , I seill OWe amour s ander the Nore, 1 will pay those amounts in full

on that date, which is called the * m.\turuy dare.”’

I will make my scheduled payments ar .. 620 WEST BURLIMITON AVENUE,  LAGRANGE, IL..............
CA0R2S. O URUUINGY ~ -SRI e or ac a different
pluace if required by the Note Holder.

(B} Amount of My Inliial Scheduled Payments

Each of my inicial scheduled payments will be in the amoune of 1.5, § [ Ko8.25. ... B This amouant
may change.

(€¢) Scheduled Payment Changes

Changes in my scheduled payiment will retlecr changes in che unpaid principal of (my loan and in che interest
rite thae I muse pay. The Note Holder will determine iny new interest mte and the changed amouns of my
scheduled payment in accordance with Section 4 of che Note.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

{A) Chamge Dates
Each date on which my interest rate coudd change is called a "Change Dace.” (Mark one)

] The interest mre § will pay may change on the first day of Lo and on (el day every
.................................................. maonch therealeer.

[RXThe incerest rate [ will pay may change ..., ON.THE. 24TH. DAY OF . JUNE,. 1993 .. .. and on every
.JTBTH. TWO. WEEK . PERICD. ... .. thereafrer.

(B) The Index

Beginning with the first Change Date, my interest race will be based on an Index. The “Index” is: .. .....
WMYAVEW YIELD ON U.S, mﬁsm L SECURITIES ADTUSTED. TO A CQONSTANT .. ... ...

The mase recent Index figure available as of the date [ 45 days XX 3R DAYE. ... ...
betore each Change Dare is called the "Current Index.” ’

If the Index is no longer available, che Note Holder will choose a new index which is based upon comparable
informarion. The Note Holder will give me notice of this choice.

{€) Calculation of Changes
; i i WO ANC S£8/1690

Hefore each Change I)atc: the Note Holder will calculate my new interest rare by adding . 2%, 2% J00/
percentage poings (.. £»28K e %) to the Current Index. The Note Holder will then round che
resule of this addicion o the nearest one-cighth of one percencage point (0. 125%). Subject to che limies stated
in Section 4({1) below, this rounded amount will be my new interese rare uneil the next Change Date.

The Noce Holder will then determine che amount of the scheduled payment that would be sufficieac ro repay
the unpaid prlnupal chat 1 am expected to owe av the Change Darte in full on the macurity dace ar my new
interest rate in substantially equat payments. The resule of chis calculation will be the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/88
BANKERS SYSTEPSL, :NC ST CLOUD MN 53301 )

r
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