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[X'] STANDARD BANK AND TRUST CC. [ '} STANDARD DANK AND TRUST CO.
2400 West 95th Street of Hickory Hills
Bverqreen Park 1L 60642 90331692 7600 West 95th Street

Bickory 8ills IL 60457
STANDARD

HOME EQUITY LINE OF CREDIT
REVOLVING CREDIT NORTGAGE

THIS HORTGAGE is dated as of __ June 23rg , 1990, by and between
or __Ford City Bank & Trust Cormpany '

—

not personally, buc 25 Trustee under a Trust Aqreemant dated July 7th , 1902, and Known as Trust

Hunber 32 2. {"Mortgagor"y and [xxx00d STAYDARD BAIX AND TRUST €O, { | STANDARD BANK AND TRUST CO. of

Hickory Hills, vhose business and mailing address is indicated above {"Nortgagee").
WITHESSETH:

¥ortqagur has erecuted a Ravolvinw Credit Yote, the terms and provisions cf which are incorporated herein by refer-
ence, dated the saze date as this Mortgace navable to the order of Mortgagee (the "Nete"), in the principal amount of
LR VRVAVREY (tie1ine of Credit"). Interest on the Mote shall be due and payable menthly
beginiing July Sl _, 19 90, and continuing on the sape day of sach nonth thereafter,
and the entire unpaid balance of principal and interesi shallsbefdue ang payable five (5) yoars after the date of this
Hortgage. Inmterest om the Note shall be calculated on the deity unpaid principaX balance of the Note.

The Interest Rate payable on the principal suz will vary iaved on the Varfable Pata Index. The [nterest Rate will
be [ o0 ) one-half percent (0.5%) {___) one percent (1.0%) in c4c2ss of the Variable Rate Index. The initial interest

rate §s __J0.G0. Y. The Interest Rate shall not exceed 17,9% Annual gercentage Rate. (Mortqagor has separately initialed
this paragraph in recognition of its significance and the fact that it bas veen'fnlly completed. )

Interest after Default (defined below), or wmaturity of the Note, whethur hy acceleration or othervise, shall be
calculated at a  per annum interest rate equal to 4.0% per annum in excsss of the Yariable Rate Index. Mortqagor has the
right to prepay all or any part of the aggregate unpaid principal balance of the Hots at any time, vithout penaity,

o secure payent of the indebtedness evidenced by the Note and the Liabllities (cefirsd-below), including any and
all reneuals and extensions of tha Note, Hortgager does by these presents CONVEY, WARRANT and #0LIGAGE unto Mortgagee, the
reai estate sitvated, lying and being in tha County of 00K . otato of Illinejs, leqally
described as set forth on Exhibit "A" attached hereto and incorporated by reference thereto which is

COMHONLY KNOWN AS: 3 S (hica

PN 25-07-314-021

"o
which is referred Lo herein as the "Preaises”, together with all lmproverents, bulldings, tenements, hereditaoenfsy
appurtenances, gas, oil, ninerals, easements located im, on, over or under the Premises, and all types and kind§ of
firtures, including without limitation, all of the foreqoing used to supply heat, qgas, air conditioning, water, light,
pover, refrigeration or ventilation (whether simgle units or centrally controlled) and all screens, vindovs, shades, storp
doors and windous, [loor coverings, awnings, stoves and water heaters, whether now on or in the Premises or hereaftar
erected, instailed or placed on or in the Predises, and :hether or not physically attached to the Prenises, Tha foregoing
itons are and shall be deeced a part of the Prenises and a portion of the security for the Liabilities.
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The MNote evidences a “revolving credit” as defined in Illinois Revised Statutes Chapter 17, Paragraph 6405. The lien
of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the Note, to thz same
extent as if such futureiiﬂgg:égiiggppyIQde;pn the date of the execution of this Hortgage, without regard to whether or not
there is any advamce walet ' “fine this Mortgage is executed and without regard to whether or not there is any
indebtedness outstanding at the time any advance is made.

Further, Hortqagor does hereby pledge and assign to Mortgagee, all leases, written or verbal, remts, issues and
profits of the Premises, including without Limitation, all rents, issues, profits, revenues, royalties, bonuses, rights and
benefits due, payable or accruing, and 21l deposits of momey as advanced rent or for security, under any ard all present ang
future leases of the Premises, together with the right, but net the obligation, to collect, receive, demand, sue for and
recover the sage when due or payable, MNortgagee by acceptance of this Mortgage agrees, as a personal covenant applicable to
Nortqagor only, and not as a limitation or condition hereof and pot available to anyone other than Nortgager, that wptil a
Default shall ricur or a cause of default shall occur, which under the terns bereof shall give to Mortgacee the right to
foreclose this Mortozge, Nortgagor may collect, receive and enjoy such avails.

Purther, MHortqacor 'does hereby expressly waive and release all rights and benefit: under and by virtue of the
Bonestead Exemption Laws of th: State of [llinois,

Purther, the undersigned cpouse of Nortqagor or sther co-owmer of, or other holder of a hovestead interest in, the
Prenises, in consideration of the sxtomsion of the Revolving Line of Credit to Nertgagor, does expressly waive and release
all rights and benefits under and by victue of the Homestead Exemption Laws of the State of Illinois.

Further, Kortgagor covenants and agress 2s follous:

1. Hortgagor shall (a} promptly repair; vestors or rebujld any buildings or inprovements now or hereafter on the
Premises which ®ay becoze dasaged or be destroyed; {b) koo the Presises in good condition and repair, without waste, and,
except for this Mortqage, free fron any encumbrances, security interests, liens, mechanics’ liens or claius for lien; ()
pay when due any indebtedness uhich may be secured Ly ‘a lien or charae on the Premises, and upon request exhibit
satisfactory evidence of tie dlscharge of such lien or cmavae to Hortqagee; {d) complete within a reasonable tioe any
building cr buildings now or at any tiwe in process of construcCieu ~pon the Premises: (e) comply with all requirenents of
all laws or municipal ordinances with respect to the Premises and tie use of the Premises; (f) make no material alterations
in the Premises, except as required hy lav or municipal ordinance, unjess such alterations have beem previously approved in
witing by Hortqages; (g refrain from impairing or diminishing the value o the Premises.

2. Mortgagor shall pay, when due and before any pemalty attaches ail genera) taxes, special taxes, special
assessnents, water taies or charges, drainaqe taxes or charges, sever servive taves (r charges, and other taxes, assessments
or charges aqainst the Presises. Nortgagor shall, upon writtem request, furnish toMcrtoagee duplicate paid receipts for
such taxes, assessnents and charges. To prevent Default hereunder Mortgagor shall pay in 7ull under protest, in the panmer
provided by statute, any tax, assessuent or charge which Mortgagor may desire to contest yrio” to such tax, assesscent or
charge becoming delinquent, ‘

3. Upen the reguest of Mortdagee, Hortgagor shail dellver to Wortgagee all original leases.of all or any portion
of the Premises, together with assignents of such leases from Mortgagor to Mortqagee, uhich assignuents shall be in forn
and substance satisfactory to Hortgagee. Mortgagor shall mot, without Hortqagee’s prior written consent, procure, pernit or
accept any prepayent, discharge or compronise of any rent or release any tenant from any obligation, at any tize while the
indebtedness secured hereby resains unpaid.

4. Moy award of damages resuiting from condemnation proceedings, exercise of the paver of eminent domaif, or the
taking of the Premises for public use are hereby transferrad, assiqmed and stall be paid to Kortgagee; and such awards or
any part thereof wvay be applied by Mortqagee, after the payment of all of Nortgagee’s expenses, including costs and
attorneys’ and paraleqals’ fees, to the reduction of the indebtedness secured hereby and Mortqagee is hereby authorized, on
behalf of and in the nane of Hortgager, to execute and deliver valid acquittances and to appeal from any such avard.
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5. Ko vemedy or right of Mortgagee hercunder shall be exclusive. fach right or remedy of Mortgagee with respect to
the Liabilities, this ortgage or the Preaises shall be in addition to every other resedy or right now or hercafter existing
at la¢ or inequity. Mo delay by Mortqagee in exercising, or omitting to exercise, any resedy or right accrulng on Default
shall impair any such remedy or right, or shall be construsd to be a waiver of any such Default, or acquiescence thevein, or
shall affect any subsequent Defauit of the same or a different nature. Every such repedy or right may be exercised
concurcently or independently, and when and as often as nay be deemed expedient by Nortgagee.

6. Kortgagor shall keep the Premises and all bulldings and iwprovesents now or hereafter situated on the Premises
Insured aqainst loss or damage by Fire, lightning, windstorn, vandallsa and malicious damage and such other hazards as nay
fron time to time be desigmated by Mortgagee. Hortgagor shall keep 21) bujldings and improvements now or hereafter situated
on the Prenises insured against loss or damage by flood, if the Premises is located in a flood hazerd zons, Each insurance
pollcy shall be for an amount sufficlent to pay in ful) the cust of replacing or repairing the buildings and improvezents cn
the fremises “and, in ne event no less than the principal anount of the Nots, Wortgagor shail ebtain liability insurance
with respect to./tha Premises in an amount which I8 acceptable to Xortgacse. ALl palicies shall be issued by companies
satisfactery to Moitauoce, fach {nsurance policy shall be payable, in case of loss or damage, to Mortgagee. Each insurance
policy shail conmtain' » lender’s loss payable clause or endorsesent in form and substance satisfactory to Hortgagee.
Mortgagor shall deliver .ai)- imsurance policies, including additional amd repewsl policies, to Nortgagee. In case of
insurance about to eupire, ~dortgagor shall deliver to Mortgagee reneval policies not less than ten days prior to the
recpective dates of expiraticn./ fach insurance policy shall not be cancellable by the insurance company without at least 30
days’ prior written notice to Mortqigee,

7. Upen Default by Hortqagor Fereurder, Kortgagee may, but need not, nake any paynent or perform any act required
of Mortgagor hersunder {n any forn and manver deemed expedient by Mortgagee, and Mortqagee may, but need not, rake full or
partial payeents of principal or interest  sn any encumbrances, liens or security interests affecting the Prenisss and
Hortzagee pay purchase, discharge, cospromise or e2+tle any tay lien or other lien or title or claim thereof, or redeen fren
any tay sale or forfeiture affecting the Premises ov conlest any tax or assessment. Al ooneys paid for any of the purposes
herein authorized and all expenses paid ot incurred i. coppection therewith, including-attorneys’ and paraleqals’ fees, and
any sther funds advanced by Nortaagee to protect the Prewises or the lien hereof, plus reasomable compensation to Mortgagee -
for each natter concerning which action herein authorized pay be takem, shail be so much additional indebtedness secured
heraby and shall becowe immediately due and payable without nolice and with interest thereon at a per annum rate equivalent
to the post maturity rate set forth in the Note. Inaction of Moitosgee shall never be considered as a waiver of any right
accruing to Hortgagee on account of any Default hereunder on the part of Meitnagor.

& If Mortgagee nmakes amy paymeat authorized by this Hortqage 1aiating to tares, aseessments, charges, liens,
security interest or encumbrances, MHortgazee nay do so according o any hili, statement or estimate received from the
appropriate party claizing such funds without inquiry into the accuracy or valiuity of such bill, statenent or estimate or
into the valldity of the lien, encumbrances, security interest, tax, assessment, sa.e, forfeitura, tax lien or titls or
¢lain thereof,

9, Upon Defavir, at the sole option of Mortgagee, the Mote andfor any other Liabitities shall lmsediately becowe
di2 and pajable and Hortqagor shall pay all expenses of Hortqagee including attormeys’ and pataledals' fees and expefds
incurred in connection with this Nortgage and ail expenses incurred in the enforcement of Hortgagee's .;qhts in the Pren{ls
and other costs incurred In connection with the disposition of the Premises. The ters "Default" when used in this Nortchge,
has the sace geaning as defined lIn the Note and includes the fallure of the Mortgagor to coupletely cure any Causd” r
Pefault and to deliver to the Xortgagee written notice of tle complete cure of the Cause of Defaylt within seven (7)°
after the Rortqages wails written notice to the Nortgagor that a Cause of Default has eccurted and is etisting. Dera t
under the Mote shall ba Default under this Mortqage. The term "Cause for Default" as used in this paragraph veans any ne
er nore cf the events, conditions or acts defined as a "Cause of Default” in ‘%e fote, including but not limited t4.
fajlure of Hcrtqaqor to pay the Note or Liabilities in accordsnce with their teras of failure of Nortgagor to conply with’ or
to parfora in accordance with amy representation, varranty, tera, provision, condition, covenant or agreement contained in
this Hortgage, the Hote or any instruuent, agreetent or writing securing any Liabilities. -
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10, Motwithstanding any other provisions of this Mortgage, no sale, lease, mcrtgage, trust deed, grant by Mortaagor
of an encumbrance of any kind, conveyance, tramsfer of ocCcupancy or pessession, contract to sell, or transfer of the
Premises, or any part thereof, or sale or tramsfer of ownership of any beneficial interest or power of direction in a land
trust which holds title to the Premises, shall be made without the prior written consent of Nortoagee.

11, "Liabilities* means any and all liabilities, obligations and indebtedness of Mortgagor or amy other maker of
the HNote to Mortqagee for payment of any and all amounts due under the Note or this Mortqage, ubether heretofore, now owing
or hereafter arising or owing, due and payable, housoever created, arising or evidenced hereunder or under the Note, whether
direct or indirect, absolute or contingent, primary or secondary, jeiat or several, whether existing or arising, together
with attorneys and paralegals’ fees relating to the Mortqagee’s rights, rewedies and security interests hereundet, including
advising the Hortgagee or drafting any docusents for the Mortgagee at any tize. Notwithstanding the foregoing or any pro-
visions of the Note, the Lisbilities secured by this Nortgage shall not exceed the principal amount of the Mote, plus
interest thersaof, and any disbursesents wade for the payment of taxes, special assessments, or insurance on the preperty
subject to thms-Mortgage, with interest on such disbursements, and if permitted by law, disbursements made by Kortqagee
which are author{zel hereunder and attorneys’ fees, costs and expenses relating to the enforcement or attempted enforcement
of the Note and this ‘iorigage, plus interest as provided herein.

12. The "Varisble Pite Index for each ponthly hilling cycle will be the rate of interest, ar the highest rate if
aore than ome published, ar nublished in the wost recent editicn of the Wall Street Jeurnal-Horay Rates Section preceding
the start of the billing cyelei The Variable Rate Index can be obtained from the Wall Street Journal or by calling the
Bank.

13, #hen the indebtedness secured-hereby shall become due whether by acceleration or othervise, Hortgagee shall
bave the right to foreclose the lien of thic ¥ortoage. In any suit to foreciose the Lien of this Mortgage, there shall he
alloved and included as additiomal indebteoncse’in the judgoent of foreclocure ail expenditures and expenses which may be
paid or incurred by or on behalf of Mortgage for attornoys’ and paralegals' fees, appraisers’ fees, vutlays for documentary
and expert evidence, stenographers’ charges, publication costs and costs of procuring arl abstracts of title, title searches
and examinations, title insurance policies, Torrens certiricates, tax and lien searches, and similar data and assurance with
respect to title as Mortgagee may deem to be reasonably necrssziv either to prosecute the foreclosure suit or to evidence to
biders at any foreclosura sale. ALl of the foregoing itens, unich may be erpanded after entry of the foreclosure judquent,
ndy be estivated by Kortgagee. ALl expenditures amd expeises wentiomed in this paragraph, vhen incurred or paid oy
Kortgagee shall become additional indebtedness secured hereby and zhall he imnediately due and payable, with interest
tMmaamwmmmmmmmwMMMmmwMWMmmmwmmmmWMO
any expenditures or expenses incurred or paid by Mortgage: or on behalf of Yortgagee in comnection with {a) any proceeding,
including without limitatian, probate and bankruptcy procvedings, to uhich rortgegee shall be a party, either as plaintiff,
claimant or defendant, by reason of this Hortgage or any iidebtedness secirid hereby. of (b} any preparation for the
conoencement of amy suit for the Cforeclosure of this Mortgage after accrual ou the right of foreclose whether or not
actually copmenced or preparation fcr the cozmencement of any suit to collect upon or erforce the provisions of the Jote or
any instrument which secures the Note after Default, whether or not actually commenced, <t {c) any preparation for the
defense of any threatened suit or procesding which might affect the Premises or the security hérsof, whether or not actually
conzenced.

14, The proceeds of any foreclosure sale shall be distributed and applied In the following order of priority:
first, on account of all costs and expenses incident to the foreclosure proceedings, including all the itess that are
entioned in the immediately preceding paragraph; second, all other items which under the terms of this Hortqage constitute

~ indebtedness secured by this MNortgage additional to that evidence by the Note, with interest thereon as herein provided;
third, all principal and interest vemaining uwnpaid on the Note and the Liabilities (first to interest and then to
principal); fourth, any surplus to Hortgagor or Mortgagor’s heirs, legal representatives, successors or assigns, as their
rights pay appear,

96331692

' 15. CUpon, or at amy tive after the filing of a complaint to foreclosure this Hortgage, the court in which such suit

‘ Yis filed oay appoint a receiver of the Prenmises. The receiver’s appointuent may be made either before or after sale,
vithout notice, without reqard to the solvency or insolvency of Kortgagor at the tize of application for the receiver and
without regard to the then value of the Predises or whether or mot the Prenises shall be then octupied as a honestead.
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Hortqagee may be appointed as the receiver. Such recelver shail have power to collect the remts, issue and profits of the
Hmms%nthpmmwofWemmMamwmmdmmwdawhmmwﬁmmmdmmﬂmmuﬂmmW
period of redemption, if any, whether there be redesption or mot, as well as durxrq any further times when Hortqaqor. except
for the intervention of the raceiver, would ba entitled to collect the rents, insue and profits. Such receiver shall also
have all other powers uhich pay be necessary or are uswal for the protection, pessession, control, nanaQenent and operation
of the Preises. The court in which the foreclosure suit is filed vay fron tine to time authorize the receiver to apply the
net incose in the receiver’s hands in payment in whole or in part of the indebtedness secured hersby, or secured by any
]udqnent foreclosing this Mortgage, or amny tax, special assessment or other lienm or encusbrances which may be or becoe
superior to the lien hereof or of the judquent, and the deficiency judguent against Hortgagor or any quarantor of the Note
in case of a foreclosure sale and deficiency.

16.  No action for the enforcement of the iiem or any provision of this Hortqage shall be subject to any defense
which uwould mot-e wood and available to the party interposing the same in an action at law upon the Hote,

17.  Yortgaqee 'shall have the right to inspect the Premises at all reascnable times and access thereto ghall be
pernitted for this purrise

18, fortcagee agress 0 release the lien of this Hortqage and, if required by law, pay all expenses, including
recording fees and othervise, /tu velease the lien of this Hortgage, If the Mortgagor renders payment in full of all
liabilities secured by this Hortgage

19.  This Xertqaue and all provisions hereof, shall extend to and be binding upon Mortgagor and all persens claining
by, under or through Mortgager, The worg-"Mortaager" when used herein shall alse include all persons or parties liable for
tha pajeent of the indebtedness secured mserehy or any part thersof, whether or not such persens or parties shall have
executed the liote or this Nortgage. Tach Hortgequr-shall be jointly and severally obiigated hersunder. %The sinqular shall
include the plurad, the plural shall sean the singular.and the use of any gunder shall he applicsble to all genders, The
vord "Nortgagee” includes the successors and assigns of lortgugee.

20 In the event the Hortqagor is a land trustce,. then this Hortuage is executed by the undersigned, not
personally, but as trustez in the exercise of the pouer and autioritv conferred upon and vested in it as the trustee, and
insofer as the trustee is concerned, is payable only out of the trust estate which in part is securing the paynent hereof,
and through enforcement of the provisions of the Note and any othex/vollataral er quaranty from tine to tine securing pay-
nent hersof; no personal liabllity shall be asserted or be enforceable 2qaiast the undersicned, as trustes, because or in
respect of this Hortgage or the making, issue or transfer thereof, all such premonal liability of the trustee, if any, being
expressly waived in any namner, but this wavier shall in no way effect the perssia) liability of any co-maker, co-signer,
endorser, quarantor, acconnodation party or quarantor of this Hortgage or the Note saures hereby.

21.  This Mortgage has been made, executed and deliversd to Kortgages 1n Cosa County, Iliineis and shall be
construed in accordance with the laws of the State of I)linois, Wherever possible, each pruvisier-of this Xortgage shall be
interproted In such wanner as to be effective and valid under applicable law, If any pravisians of this Hortqage are
prohibited by or deternined to be invalid under applicable lav, such provisions shall be ineffeciive:to the extegl,of such
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prohibitions or imvalidity, vithout invalidating the remainder of such provisions or the revaining provisions of this
Rortqage.

WITNESS the hand ___ _ and seal ___ of Hortgagor the day and year set forth above.

Nortqager

spouse of Hortgaqor or othier Ca=owner of or holdex of a honestead
interest in the Premises

CoLE  TAYLER l-}AN'K
As Trustee Under A Trust Agreement dated -7 -3 L
19_4¢0 , and knovn as Trust No. B2
AMD Lo PERSOHALLY
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EXHIB3I1T"

Th South 50 Feet of the Eat Half of Block 3 in Campbell's Beverly Hills
Sirst Addition to Chicago, being a Subdivsion of the East half of the
Northaat Quarter of the Southwest Quarter of Section 7, Township 37
North,-Range 14, fast of the Third Prinipal Meridian, in Cook County
flincis.

PN, - Z0734-1 Vol. 453 fx
Commaly Known as: 10052-S. Seeley (hicago, 111inols 60643

Miil to the prepacer of this Omument: Jack Baker; Personal Lending Rep.
Standard Bank and Trust Company
2600 West 95th Street
cvargreen Park, 11Yinois 60642

nsr:r;él RECORD ING $19.25
T&,&;.:." TR 1540 A7/11/90 07:16.96
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STATE OF ILLINOIS
) 85.

COUKTY OF )

R

I , & otary Public in and for said county and state, do hereby certify
that personally known to me to be the same person(s) whose
nane(s) subscribed to the foreqoing instrusent, appeared before we this day in person, and acknowledaged
that __ he ___ signed and delivered the said ipstrument as free and voluntary act, for the uses and
purposes herein set forth,

Given updes oy hand and official seal,this __ _  day of
;19

Hotary Public

My counission expires:

STATE OF ILLINOIS )
} 88,
oy oF (UK

1, _The taderiyoed .~ & lotary PUbLic in and for said County, in the State aforesaid,
do hereby certify that _DeubeAs W pYerS L ARGA KO - .
of CQUN_ Tavbofl pEAM. o ~, and TACK \E  STHAECFER . Asnl P of
said corporation, persorally knoiun to me to be the sane peisri(s) uhose namefs) are subscribed to the foreqoing instrunment,
25 such B N S /. and et ¢.F
respectively, appeared before me this day in person and acknouledy 0 that they signed and delivered the said instrusent a.s
their own free and voluntary acts, and as the {ree and volunhv act of said corporation, as Trustee, for the uses and
purposes therein set forth; and the said o 1 L8 did also then and there acknoviedge
that A kg as custadian of the corporata seal of said rorporation affixed the said corporate seal of
sald corporation to sald instrugents as _ Lty oun free and voluntary auc-and as the free and voluntary act of said
corporation as Trustee, for the uses and purposes therein set {orth.

L2
Glven under by hand and notarlal seal, this 3% day of
UL L 1990,

Hotary Publlc

Ky Cotmission Ripires:
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