MNQEEICIALCQRY.

. e
(individual Form) If.n No_’__,,__g)/? QG_\.!Z

KNOW ALL MEN BY THESE PRESENTS, that NELSON GUTIERREZ AND MARTHA/ GUTIERREZ, HIS WIFE
of the Cicy of Chicago , County of Cook . and State of Iilinels
in order to secure an indebtedness of Thirty Thousand and D0/100's

Doliars (3 30,000,000 ), exccuted n mortgage of oven date herewith, mortgaging to
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

heremnafter reforced to as the Mortgagee, the following described renl estate:

LOT 3 IN CHARLFS S. NEERO'S RESUBDIVLISION OF BLOCK 4 LN GRANT AND KEENEY'S ADDITION

TO PENNUCK SALD ADDLTLON BEING A SUBDIVISLON OF THE EAST % OF FHE WEST % OF THE NORTH

WEST $ OF SECTION 35, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD PRINCLPAL MERTDTAN,

IN COOK COUNTY, L[LLINGIS. pEPT-I] RECORDING 313 4
#4444 TRaN BSTF 0T/ 11/90 0F 47.00

Commonly Known As: 2251 N. Avers, Chlcago, IL 60647 L AR D *=-PO--3I31852

COGK COUNTY RECORDER
PIN# 13-35-110-6G02-0000

and, whereas, said Mortgagee s Vae holder of saidd mortgage and the note secured therchy:

NOW. THEREFORE, in order tousther secure gaie?d mndebtodness. and as a part of the consideration of said transaction, the un-
dersigned Lerehy assign | trunsfir 0 ond set over eato said Mortgagee, and or its succetsors and assigns, all the rents now dus
or which may berealter beeome duo s dder or by virtue of any lvase, cither oral or written. oe anyv letting of, or any sgreement for the
ume or acrupaney of uny part of thee premuees Berein desenbed. which may have been heretofure e may be hereafter made or apreed
ter or v hich may be made or pprecd o by tho Maortgagee under the power heremn granted. it being Lhe intention herchy to establish
o atmalute transfer and assignment of allact dewnes and agreements and wll the avails hereunder unto the Mortgagiee and espeially
those certan Inases and agreements now exicting 2oon the property hereinnbove describesd.

The undersigned. do hereby irrevoeanly appoint the Mortgager the agent of the undersigned Tor the management of
said property. amrl do peeehy gutharize the Mapugee to ot and re-let said prremmes or any part thercol, according to ite own
disceretion, and to bring or defend mny suets ta conn/ctiom with waid premises in its awn pame or in the name(s) of the unders gned.
as it muv conaider expedient. and to make sueh repeieo oo the premises as it may deem preper or advisable, and to do anything
in and aboul swid premmes thiat the andersignesdd mig oo hereby ratifyving and confirming anything and everything the: the
Maozrtgagee may do.

1t s wnderatood and agreed that the Mortgagee shadl havoothe power Lo use and ﬂp ly said availy, issues and profite thwaed
the pavment of any present of futare mdebledness or hatility of the undersigned to the ‘rurtguacu. due or to becume due. or that
miuv herenfter be contracted, and alse toward the pavment of wl expenses for the cars and management of said premises. inchading
WX es, Insurance, assessments, aswal ad costomary commission o a veal estate broker for teasing soud premises aad collecting rents
and the expense for yuch d@ltorteys, sgents and servants as may roascnahly be necessary,

ft is further vrderstood and agreed, that in the event of the odcise of this assignment, the undersigned will pay rent for
tie premives aceupied by the underagned at the prevaidisg rils goer s3eith) for cach room. and a failure on the part of the under-
wigaed to promptly pay sapd rent on the firat day of cich aned every mont!s $hall, in and of itaclf constitute a foreible entry and
detainer and the Meoertgager mav in its own name and without any notice’or demand, maintain an action of foreible entry and
detniner and obtain possession of said premises. This nssignment and pow: o o0 attorney shall be hinding upon and inure Lo the
benefit of the heirs, executors, ndministrators. sucecssors and aaswgns of the partive_hereto nnd shalt be construcd as a Covenant
running with the lurd. and shall continue in full force and ¢ffect until all of the indebedness or linbitity of the undersigned o the
said Morttgagee shall have been fully paid, at which time this assignment and power of ptlorney shall terminate.

It is understood and agreed that the Mortgagee will not exercise ity rights »/n-loe this Assignment until after default in
any payment securcd by the mortgage or after & breach of any of its covenants.

The faillure of the Mortgagee o exercise any right which it might exercise hereurder/ahall not be deemed a waiver by the
Mortgagee of itn right of exercise therealter

IN WITNESS WHEREDF, this assignment of sente is sxecuted, senled and defivored tiin ith
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STATE OF [llinois
COUNTY OF  Cook ) I. the undersigned. a Notary Public in

anil for said County, in the State aforesaid. DO HEREBY CERTIFY 'EHAT
Nelgon Guitiervez and Marrha/Gutlerrez, his wife

prersonally known to me to be the same person whose nnme are subacribed to the forcgeing instrument,
appeared befare me this day in person, and acknowledged that the, signed, sealed and delivered the anid inutrument

their free aml voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal. this 7th

THIS INSTRUMENT WAS PREPARED BY “ OFEICIA '
Beatrice Koledzie] MARTHA P4 TF?[I—CIASRA?A(}'REZ
SECURLTY FEDERAL SAVINGS AND NOTARY PUBLIC. STATE OF ILLINOIS
LOAN ASSOGIATION OF CHICAGO MY COMHMISSICN EXPIRTS #721/83
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