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THIS INSTRIMENT PREFARED BY Edward R. Nathanson ‘jf)ﬁ
AND AFTER RECORDING MAIL IQ. Hopking & Sutter
/ Three First National Plaza
', MAIL T Suite 4300

Chicago, illinois 60602

MORTGAGE
Lt PN
THIS MORTGAGE is made as of the 29th day of December,

1989, from the Mortgagor, David H. McGowan and M. Joanne
Foerster {(“"Borrower'"), to the Mortgagee. CANADIAN IMPERIAL BANX
OF COMMERCE, a corporation organized under the laws of Canada,
acting through its New York Branch at 425 Lexington Avenue, New
York, New York 100617 (“"Lender"}.

WIEREAS, Borrower is indebted to render in the
principal sium of One Hundred Sixty Nine Thousand Six Hundred
Fifty and N=/100 U.8. Dollars (U.S8. $169,650.00), which
indebtedness 1s evidenced by two Demand Notes in the total
amount cf U.2.-75169,650.00 or even date herewith, the first
being in the ‘amount of $119,650.00 and the second being in the

- amount of $50,000.90, the first providing that if it is not
sooner called it sball be payable in monthly payments beginning
January 25, 1990 as /set forth therein., with the interest rate to
change on January i, 199% to the Corporate Base Rate of the
First National Bank cf fbicago as of that date, with 299 equal
monthly installments of /principal and interest beginning January
25, 1995, such installments to amortize the loan down in 25
years, with an additional ‘payment of the balarce of principal,
plus incerest, due and payable on December 2%, 2019, and the
second providing that if it i5 ast socner called it shall be
payable in 60 monthly payments Jcginning January 10, 1990 as set
forth therein, with the interest rate to change on January 1,
1995 tce the Corporate Base Rate of The First National Bank of
Chicage as of that date, with 299 sodel monthly installments of
principal and interest beginning Januwarly 10, 1995, such
installments to amortize the loan dowir tn 25 years. with an
additional payment of the balance of pripcipal, plus interest,
due and payable on December 10, 2019 {together, the two notes
are the '"Note").
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TO SECURE TQ LENDER (a) the repayment cf the
indebtedness evidenced by the Note, for the equil) security of
the two notes which constitute the Note, without-rioeference or
priority, with interest thereon, (b) indebtedness iivanced in
accordance herewith to protect the security of this Mortgage and
the performance of the covenants and agreements of Buwrrower
herein contained, and (c) the repayment of any future advences,
such future advances not to exceed $10,000.00, with interast
thereon, made to Borrower by Lender (herein "Future Advandes™),
Borrower does hereby mortgage, grant, and convey to Lender (lheo
following described property located in the County of Cook,
State of Illinois:

See Exhibit A attached hereto

which has the address of 1705 N, North Park Avenue #3, Chicago,
Illinois.

TOGETHER with all the improvements now or hereafter
erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerals, ocil and gas rights,
and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be
deemed to be and remain a part of the pruperty covered by this
Mortgage: and all of the foregeing, together with sald property
are herein referred to as the "Property."”
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1. Payment of Principal and Interest; Prepayment an e Charges. owér shall prompily pay when due

the principal of and interest on the debt evidencec! by the No.ie and any prepayment and late charges due under the Note.

1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds')
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; {d) yearly
mortigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate unds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are ins or gusranteed by s federal or
state agency {including Lender if Lender is such an institution). Lender shall app! e Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the » nt or verifying the escrow items, unless
Lende: pays Borrower interest on the Funds and applicable law permijsFeénder o make such a charge. Borrower and
i ] . Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to rrower any interest or earnings on the Funds. Lender
shall give to Borrower, withcut charge, an annual accounging of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mad e Funds are pledged as additional security for the sums secured by
this Security fnstrument.

If the amount of the Funds held nder, together with the future monthly psyments of Funds payable prior to
the due dates of the escrow items, 3 exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either ptly repaid t0 Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds hel Lender is not sufficient to pay the escrow items whan due, Borrower shall pay to Lender any
&MOUNt necey Aty ! e up the deficiency in one or more paymernts a8 required by Lender.

Upon 2nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fun eld Ly Pender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shaill apply, no later

tha, mediately poisrdo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
Sy 5 e : 1

3. Application o/ P)yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall bc soplsd: firse, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable /inder parsgraph 2; fourth, to interest due; and Yasi, to principal due.

4, Charges; Liens, BcrGwer shall pay »l] taxes, assessments, charges, ines and impositions astributable to the
Property which may attain priority-aver this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligationy iv. i'« manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the perser owerd payment. Borrower shall{prompily Tarnish to Lender ail notices of amoumnis
to be paid under this paragraph. If Borrorver \nakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li:n which has priority over this Security Instrument unless Borrower: (a}
ggrees in writing to the payment of the obligation sectrad by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defenids against enforcement o/ 1’ lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of a1y part of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the Jien "o this Security Instrument. If Lender deterrmines that any part . f
the Property is subject to a lien which may aitain priodity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or'tab ¢ one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shail keep the improviments now existing or hereafier erecled on the Property
insured sgainst loss by fire, hazards included within the term “exténdd coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrowr 7 subject to Lender"s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requirzs Rorrower shall promptiy give to Lender
all ceceipts of paid premiums and renewal notices. In the event of loss, Borrowe: atal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds siu (i b¢ applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with an) excss paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender tiat (b2 insurance carrier has
offered 10 settie s claim, then Lender may collect the insurance proceeds. Lender may use the proses. s 10 repair or restore
the Property or ta pay sums secured by this Security Instrument, whetber or not then due. The 2042y period will begin
when the notice is given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principai {rvl not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount o the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leassholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights [n the Propercy; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, ar there is 8 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneyy’ “zes und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dozs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, titese amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upou notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ks sgent may make reasonable entries vpon and inspections of the Property. Lender
shail give Borrower notice at the 1ime of o1 prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wii
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pmd to Lender.

Inr the event of s 1ota) tuking of the Property, the proceeds shall be applied 10 the sums secured by this Securnisy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parntial taking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplicd by the following fraction: {a) the tolal amount of the sums secured immediately
before the takiag, divided by (b) the fair marker value of the Propenty immediately before the taking. Any balance shali be
paid 16 Barrower. .

if the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make un award or settie u claim for damages, Borrower fails 10 respond to Lender within 30 days sfier the date the notice is
given, Lender is av norized io collect pnd apply the proceeds, i its option, ¢ither (0 restoration or repair of the Property or
to the sums secured by this Security Instrwment, whether or not then due.

Unless Lender/ap= Borrower otherwise agree in writing, any application of proceeds 10 principsl shall not extend or
posipone the due date ¢f the monthly payments referred to in paragraphs ! and 2 or change the amoun! of such payments.

10. Borrower No* Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativn ot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall noi.opesate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 10 cianmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdrijzation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver of or preclude the eieriise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liabilicy; Co-signers. The covenants and sgreemenss of
this Security Instrument shall bind and benefit tlicsuccessors and assigns of Lender and Borrower, subject to the provisions
nf paragraph }7. Borrower's covenants and ag/ eements shall be joint and several. Any Borrower who co-signs this Security
Instrumen? but does not execute the Note: (a) 1s°co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s intecest in the Property under the t#imx of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument; and (2} g ees that Lender and any other Borrower may agree to exiend,
modify, forbesr or make any accommodations with regara 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secyrity Justrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intezzsi-or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (o) 7o such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any durs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'tr make this refund by reducing the principal) owed
under the Noie or by making a direct payment to Borrower. N a refund rz0ures principal, the reduction will be ireated as a
partial prepayment withou! any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or-zapirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceable a.cor fing to its terms, Lender, at its option,
muy reguire immediate payment in full of all sums secured by this Securily instroment and may invoke any remedies
permitied by paragraph 19. 1f Lender exercises this option, Lender shall take the sty specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Instrumeni’sh.il be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use of another methed. The notice shal) be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lende” whin given as pravided
n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tew 2ad the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instruraent ar the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrinvat and the (
Note are declared to be severable. ~

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. E_

17, Transfer of the Property or a Beneficial Interest in Borrower, I ail or any part of the Property or any ¢
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not s natural ;‘.
person) withaut Lerder's prior written consent, Lender may, ai its option, require immediate paymens in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibiied by o2
federal law as of the date of this Security Instrument. . %)

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice er demand on Borrower.

18. Rorrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security lrstrument discontinued 21 any time prior to the earlier of: {a} 5 days (or such other perio us
applicable law may specify for reinstatement) before sale of the Properly pursusant to any power of sale contained in this
Security Instrument; ot {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) poys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) curey any default of any other covenants or agreements; {c} pays ail expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attcrneys' fees, and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Barrow >, this Security Instrument and the obligstions secured hereby shall remain fully effective as if no scceferation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

-




LLI0§) LJ;N Q: EJJ:[:JJQJAL(IQ|Q1L§U_IX!@# SIJ1 “I3A3MOH "PA1INA30

PRY UOHRIS[II0 OU 1 58 AP A|{1Y) UIBWAL [{TYS Aqa13Y Painads suonediqo ay) pum Juswnasu] AINeg sp(1 12 noasog
Aq juawaieisutal uodpy paduryoun Inunuod [(BYS wwinLsu] LIUR32E SIY) Aq paundas swns 24y £vd 01 vonedigo
s.omoLrog puy Auadolg sy ut sIYBu s IpUIT UIWINSUT LILUNDSG SIYL JO U] Y1 18yl 2unssE 01 annbas A|qruoseas
ADWw Japua SB UCIIDE YONS SaNE] (P) PUB '$39) SAIUIOLE D{QEUOSUIL ‘01 PAlUIf Jou ng ‘Fuipngour quawnusug £Liunsag
sty1 Fuioaojus up passnour sasuadxa (v sAvd (9) '[S1uswWHAIRE IO SHUBYIA0D Jay10 LUB JO IjNERP AUB S3UND (q) 'PALINIZ0
UCHEL3[330% OU PRY JION 3Y) PUR JUIWNISU] AJLNITS SIYL 12pUn Inp 3 PINOM UYL Y21yMm swins ({8 1apuaT sed (e)
:12MOLI0H 191 18 SUCIIPUOD 3SOY ] Juawnlisuf A1uns3g sty Rurosojua wawdpn! g jo £11us (q) 1o huawnsisug LiLnsag
Siy1 W PoUIEIUOD 3[WS JO samix] Auw 01 Jusnsind Apadosg ay) Jo Ijes 21053q (JuswMeISULaL Jof Aj10ads ABw mey apqesidde
$8 possd 12410 Yons 10) s48P § (8) [JO 2at[1es Y3 03 Jousd D LUk i¥ PINUNUOTSIP IUIWNAISUT KLINIIG SIE) JO 1UDWINIOJUS
aaBt] O 1YTU ) ARy [(HYS JIMOLIOH 'SUCIIIPUOD LIVLIAD $I3UL 1oMOLI0F 31 "338Isuloy 01 3y s Jamousog ‘gt
"19MOLI0( U0 PURLLIP IO IDN0OU JYLINY INOEHM juatingisu] A3ndag siy) Aq paritueiad saipawial
Kue 2xoaul Aei Japua ‘pousad siyy jo uonesidxa ay) 01 soud swins asayi Awd 01 sjigj Jomora0g JT JUAWNIISUT £ILINDIG S1Y)
£q pasnsas swing 1R Led ISRt 13M0LIOE YDIM UM PI]IBLL JO PIISATDP $I 300U Y1 18P Y} WIS SAUP (f UBY] SSI 10U JO
pousd u spracid [[BYS 210U 3 | 'UONEIIADIB JO IJ110U JIMOLIOF AL [[8Ys 12pudT ‘uotidO Sty SIS1II2XD IPPUIT J{
JUWILISUT A1INDAG SIYD JO P 3YI JO S8 AT [HI2p2)
£q pouqiqoid si 381219x9 1 JopuxT Aq pAsidIaxd 2Q 10U [feys ucndo SIYl JIAIMOH TUIWINAISUT A1LNoRg siYyt La paInass
SUINS [[g JO [0} ul Juawied etpawwi a0nbas ‘uondo it 1 *A¥Ur 2pUFT UISUOD uFnum Joud 5 4opuay Inoynm (uossad
[BINIUU 7 1OU $§I2MOII0H PUY DRUIIJSURI] IO PJOS ST I3MOLIOY UL 15219141 [RIDY2Uq B ji J0) PILIJJSUBI] 1O PIOS SU )8 UL 1SII35UL
Aus 10 Luddoag a4y jo ued Aum 10 |[B JI “19MO0LI0 U} J3IU] [B[OYIuay ¥ 4O L)sadold 3y} JO uajsusaf ‘L[
Juswnasu] £1UnsIg SIYL JO pue 31aN 341 Jo Adoo peuncjuod 3u0 usA1B aq [[eys tomoltog  *AdoD) s lamodiog ‘9T
"IGBIIAIS 3 03 PAIB[IIP 1B IION
Yy puw JumnLsY] 100G SiY) Jo suotsiacad ays pud sigl 01 uotsiacrd Fuioiyuos 241 InoyIim 10252 udAlR aq ued yarym
210N 2} 20 JuTwrasu] £31unosg sif) §o suotstaoad 19110 103 10U [[BYS 101YU0O yons ‘mu| dpqedidde Yim sioguo dloN
IY) 1O JUAWINASUT A,100038 $141 JO A8NBJD 10 uoistacud Aur 181 1U9AS Y U] 'P1ed0) St Alsdosd gl (aiym ut vonsipsund
3Y) JO mE[ 3] PUL & @] 18230 AQ PILISA0S 2q [JFYS (UAWNNSH] AIINIG SIY ],  AN{1qB143G lan] Bulwidaes gL
‘ydeaBesed siyy ur
papiansd sa uaAE usym £ 7Y S0 Jamoidog o) udatll U33q 34 BY O PAUIIP 3G ([BYS HPWINIISUT A1LNI3S 1Y Ut Joj papisold
22100 SUy "Iamoliog 01 1106 Aq $1euBIsIp Japud-] SSIIPPR I2YI0 AUR IO UIRJIY PIIRIS SSIPPR 5 J2pUST OF 1B S58]D 151y
£q usa18 2q {{BYS J2pU] O1 3310 KUY IIPUI] 01 3010U AQ s218uTSIP JAaMOLIOH S524pPR 1340 Luw Jo ss22ppy Suadosd
341 01 pA123P 3G [BYS 000U B Y. POy L3YIouE JO asn sasmbas me) 2iqeoi(dde ssapun j1ew ssepd say S 1 Fuipsw
Aq 10 1 upraaljap Aq uaaiS aq (fBY . 1 ATTLISUL KIUNDIS SIYT ULI0Y papIacid Jamoliog 01 3aliou AUy '9ddjloN Pl
‘£1 ydesdosed
Jo ydesfeied puwsas 243 ut payoads sdais oy ane [juys sapud ‘uondo siyl saS104I¥3 1opua j1 61 ydesBesed {q payniuaad
$PIWIL SU' POAUL ABW PUE JUUNIISUT SHINIDG SIY1 AQ pPaino3s swins [[¢ jo [iny wi wawded aleipawur 25nbas Apw
‘yuado 51 @ "13puST 'SU119) 13 0) BUIPI0IJE 71QUATICIUSLN JusWnLIsU] £1LN99g S1Y1 S0 210N Yl jo uoisiacsd Auw Fuapuas
JO 123 Mt s2y sme| spqeatjdde jo uonsndui U UAuLBUS §]  ‘IYBIY FA0pud] Buldayy uoneisEa] gy
210N 31 12pun 3Baeyd udwSedard Aue inoyiuw Juawledasd jeraed
7 S® P21wal) 3G [l uonanpal oy} ‘[ediounsd seanpad | ungas v j 1ImoL1og o1 JudwAed 15311 v Burjell Ag o 210N Y1 sSpun
pamo [edipuud ay) utdonpas Aq punjal siyl BUW 1 80D ABUL RPUFT “IIMOLIoE O3 prpUR s 39 (v siu paiuad
PIPIAIXI YIIYa J2MOLIDE WO PRSI0 APELIR SLUNE AUB (Q) PU® Sl paniwaad ay) 01 2318y 51 3onpals 03 L1essasdu
unowe ayl Aq paonpas 3q [[BYS aBleys uBL| Yons Jue (&) UYL 'sHW] pIwad Y1 poIaNd uwol Yl Ylim UONIIULDD
ul pIIAd([OD 3q 01 IO PIIII([0I $ABIBYD UEC] JAYIC JO 1523207 Yyl 1Y) 05 payasdudiul Afjeuy s1 wmel eyl pue ‘sadieyo
WRO| WINWIXELL S13§ Yolym e 8 01 12a(qns § juswinnsug £1u0505 Syl £q paInads ueof Yt §j1  "salusy) umory 7g
TTUISUDD S IaMmO0LI08] 1EY)
INOY UM 0N Y] 10 3UFWNNSUT L14Nd3E 1L JO Sutiadl 31 o) prefar/( im SUONFPOWIWEDYE AU 3quW 1o J¥3quo) 'Aipow
‘puaixe 01 2313 Lew 13moltog 210 Lur puw 1apuaT 18Y) sai8e (o) /pra Huswnnsu] A1Unaag syl £q painaas swns ayi
Ked 01 paiediqo {gedossad jou st Q) UAWNNSUT A)UNIRS SIY) JO SWad1 AYLispun AUadosd Yl ul 15242101 S J1am0J10g 18]
£24u02 pue 1uwld SFefrow 01 Ajuo Wwawnusug L1302 sty JutuBis-00 5 (B) DI0N Y1 AINIIN3 10U S0P 1NQ WIWNIISU]
£3n29G 51y suB1s-02 Oym J2m0I0¢ AUy ([€.3435 pue jurof 3G {[RYS S1UW5:58 18 SJUBLIA0D S Jemotlog *y ] ydeiBesnd jo
sunis;aoid ag) 0} 133lgns '1am0riog puw 13puUr jo sLIISSE PUR S10S5II00S YT 1YIUN0 pUE pulq [[BYS 1Uatundisu] LHanasg syl
Jo siuawidsauBe pur SHUBUSA0GD 24 ssauBjs-o) !411]1quy] (B340 puE JWIOF Ipuae g FuBissy pur s108%3000Q ‘I
Apawa1 10 4y Fid Aue Jo 3S1019%2 2 0pn 2.1 10 JO 12A184 B 2Q 10U |[RYS
Apawnl 1o 111 Aur JuS1039%0 Wi IFPUIT] LG FUBIRIQIOJ AUY ISIDINI UL S10SSIIINS § 1IM0110g 10 Jamoniog [vufuo ayg 4q
3pRU PUBLLSP UL JO UBSEDL A IUOLISUL CHINIIS $11) £ PRINIDS SWNS 2} JO BOBBZUIDUI AJIPOW 3S1AISI0 10 uatled
30 A1) PUIIXD O] ISR 10 ISUIUN UL 10$5903Ns Lu Iswisde sFuipaesosd souswwnd 01 prambas 3q 10U ||eYys Japus
15243111 UL SJOSSIDINS S IIMOJIOH 10 23MOIIVY 1euriuo ay) jo. Supqe Ay aseaqas gy 21ziado ou [ eUS 12M0L0g JO 18121
U1 10$$300n0s Aur 0) opux] AQ PAUTIF JuswINNSUY AILENIIS SIYL A PAINIIS SWINS YL JO HOUPLIIOWE JO UONEdYIpoUs
10 uzwded 10) 2w YL JO UOISUAIXT  CJIABAL B JON 2pud] g JuBIIqI0 PISBIRY J0p[ Jumoliog ‘(]
suawded yons Jo wnown ay) >8urys 10 7 pue [ sydesdeard ur o) pasidja sinawled Ljyjuow 3y Jo 2iep anp ay suodisod
10 puajxa jou fjeys jsdiaud 0 spaaacad jo wonwoiclde Lus *Furiiim ul 32:9% ISIMIII0 F2MOII0F PUY JoPVF | SSIUN]
211P UDLT JOU S0 SIYIIGM "IUTWNTISUT L1INIIE SiY) £ PIIILIS SIUNS 3Y) 0)
10 Auados g ayt 4o 1edas 1o uoHRI0ISIL ©1 19y ‘uonido s3 18 '$pa3d0ad sy Aidde pur 1391{00 01 pazIIOYINE I JapudT ‘uAMT
S1 201100 31 1P 313 42148 SABP OF WIYHA 12pUIT C) puodsds 01 S[18) J3mo1s0g 's3TeWvp 10§ WIB]S B 2[3135 20 PIRME UB D¥UW
01 SI2PC JOULIIPUCD P} JBY] LOMOLLOF Of IIPUFT Aq 20H0U 1258 J1 10 "13mM01406 £q pauopueqe st Kuadosd i Jy
’ 1ameoatog o1 pied
3q [{eys 2ousjeq Luy Buinel 3yl 250j3q A[3r1etpaw Auadosg Iyl JO INBA 1@NIEW 18] 3Y1 (Q) AQ PAPIAaIp ‘Bulye) 3y) 21083q
A[IRpal] pranses s1uns syl O Junowe §8101 21 (¥) :uoloely Juimoltoy 3yl Aq pa(duinw speasosd 3q) jo wnowe 1)
£q poonpad 3q [jEY4 Juawnysul (LRSS SIY) 4G PAINDYS SWNS Y ‘Funiim ut 2ou8e 251MI9410 JapuUT pue LImoLlog ssajun
‘Kuadosg 2y jo Buryer (eraed v Jo ju3a3 341 U] “samo1iog 0) pred s$20xd Luw Ylim ‘Inp UYL 10U JO SIYIRYM JUALNIISU]
£1un23g sIYi £q PN swns ay) o) paydde aq |(BYs spassoad ayi *L1zadoag dyi jo Fuiel [B10} € JO 1UAZ 341 U]
topuat 03 pred aq jjeys pue paudisse
Ag21oy 218 'UDLEBLIPULD JO Nalf Ul 0uBAAU0d 10) 10 ‘Auxdord 2yl Jo ued fue jo Furye BYIC Jo uoniBUWaIPULD Jue
4114 UONIALUOI U1 '[FHUNDISUOD 10 13351P 'saFawuep 10§ WIBD 10 PremB Kue J0 $paaduid 34| “uosuWapuo) ‘g
‘uotidndsut 3y tog 2sne> 2jqruoseas Fursads uonoadsur ue 0y Joud 1o Jo AW Y1 I8 221 0U Jamodsog] aud (rYsS
1apua Auadoad sy1 Jo suot)aadsul puw uodn s3uud 2pyeuosEds aew few 1uade si1 J0 12pud]  ruoldadsuy R
“way 2[qeotdde Jo 1UIIVsTE UM S L3PUIT PUR 5 12MOLIOH 114 2IUBPINDDE LT S2IBUILII) JDUBINSUY
243 10) iuswasinbal ay) se Jult) YIRS [1IUN 192P3 UL DURIASUL N|) WrutEW Of Pasinbay stuniwasd 3y Aed (jeYys 1amo0ut0g
Juawniisuy L1Unses s Aq panses uwol ay) Sunyew Jo uoINPUOD B S8 dueinsut 3Fufiiow pasnbas sapus g

'd ' r
{




e HANOEEICIAL.CQPY.

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but wot grior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The motice shall spocify: (a) the default; (b) the action required to cure the
default; (c) u date, nnt less than 30 days from the date the motice is gives to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The sotice shall further
{nform Borrower of the right to reinstate after acceleration and the right (o astert in the foreclosure procesding the non-
existence of s default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrumeat without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (s this paragraph 19, including,
But not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and ai any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agen! or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rexnts collected by Lender or the receiver shall be upplied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonabie aitorneyy’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower shall pay any recordation costs.

12. Ws'o>r o f Homestead. Borrower waives all right of homestead exemption in the Property.

3. Riders 1. chis Securfty lustrument. I one or more riders are executed by Borrower and recorded togeiher with
this Security Instrurient, the covenants and agreements of each such rider shall be incorpersied into and shall amend and
supplement the coverariis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check a7 plinahle box(es)} ’

[[J Adjustable Rae 'lider [x) Condominium Rider [] 2—4 Family Rider

[ Gradusted Paymen' Kider [ Planned Unit Development Rider
[R Other(s) [specify] iddendum to Mortgage

By SIGNING BELOW, Borrowe: sccepts and agrees the terms and coyepants contained in this Security

Instrument and in any rider(s) executed by Forrower and reco with it /
u‘-J \_/ ¢

David H. M

77/ ACR 12 R T T eereessstsanenend s
~—Borrower

ﬁ. canne Foerster
ISpscs Belew This Line fo. Acknewledgment)
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COUNTY OF COOK Lﬂclzr; et of Buals

STATE CF ILLINOIS

S P

e Camn il Srcaen up ] 100
. NI A I e e A b oy
I, Delorsn O\ ﬂ?gﬁjﬁﬁi-‘an—ﬂ? a Notary Public., in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that David H, richowan and ]
M. DJoanne Foerstoer - personally known to me to be the jaxe persons whose
names are subscribed to the foregoing lnstrument, appeared befcr» me this day in
person and acknowledged that they signad and delivered the saidl irztrument as their
own free and voluntary act, for the uses and purpores therein set fo:'th.

GIVEN under my hand and notarial seal, this 2°th aay of Decewper

otary Publie

19 89,

§361CECG

My Commission .lpi"’: %. %.\ LC\C‘_’E . BERT )] RECORDING s]? 58
; A

T#4444  TRam NEDBs D7,140090 112000
#5497 # D *»—POP---TFLPAE
oY COUNTY RECORDER

9C 331968
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Legal description for 1705 N. North Park Avenue,
Unit 1705-3, Chicago, Illinois:

Unit Numbsr)1705-3 as deligeated on survey of the following described
parcel of rral estate (hereinafter referred to as Parcel)

Block & in D, F. Crilly's Subdivisien of Lot A in Sim apd D'Antin's
Subdivision of Lols 14 to 19, inclusive, and the South 63 feec of

Lot 13 in the Nerth Addition to Chicage in Secticn 13, Township 40 North,
Renge (4, East of t"s Third Principal Merician, in Cook County,
lilinois, which aurvey; is attached as Exhibit 'A' to Declaration of
Condominium made by the Laxe Yiew Trust and Savings Bank, as Trustee
undar Trust Agreement datead ‘July 13, 1977, and known a8 trust number
4419, recurded in the Offica vf the Recorder of Deeds of Coox County,
illinois, as Document Number 24,122,619, and correction amendment
thereto recorded in the Office i Lhe Recosder of Desds of Cook County,
I1llinois as Documant Number 24,301,780, together with an undivided
percentage interest in said percel fcscepting from said parcel all the
property and space cutmprisiong all tie units thersof sua defined and

wat forth ip said Dwclagation aad Survey), im Cock County, Illinois.

P.I.N. 14~33-418-014-1007

§961CE06
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ADDENDUM TO MORTGAGE

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyad and has the right to mortgage,
grant, and convey the Property, that the Property is
unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and
demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to
goverage in any title insurance policy insuring lender's
interest in the Property.

The mote secured by this Mortgage shall become immediately
due aungd payable when David H. McGowan ceases to be
employesd by Lender. The Borrower shall be given ninety
days frcm the date that David H. McGowan ceases to be
employed by Lender to make full payment on the Note.
During this pecied, the annual rate of interest shall be
increased to thies percent above the Corporate Base Rate
of The First Natienal Bank of Chicago, floating.

The Property is to ‘b2 /occupied by Martgagor and
Mortgagor's family as Mortgagor's residence, and there are
and will not be any othar *enancies or occupancies of said

Property whatsoever,

Mortgagor agrees to promptly pey, when they are due, all
assessments imposed by the Owiiers Association gr other
organization that governs the ccudominium, That
Association or organization will bg called the "Owners

Association.”

The Owners Association may maintain a ticc.and hazard
insurance policy which covers the entire Condominium
Project. That policy will be called the "Wastor Policy.”
As long as the Master Policy remains in effect and covers
the subject condominium unit in an amount at least equal
to the principal amount of this Mortgage, Mortgagnr's
obligation to obtain and keep hazard insurance on e
mortgaged property is satisfied. If the proceeds of such
Master Policy will be paid to Mortgagor, instead of being
used to repair or restore the mortgaged property,
Mortgagor hereby gives Mortgagee all rights to those
proceeds. All of said proceeds will be paid to Mortgagee
and will be used to reduce the amount owed to Mortgagee
under this Mortgage and the relevant Demand Note. Any
excess of proceeds which remains after the amounts owed to
Mortgagee have been paid in full will be paid to
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Mortgagor. Alternatively, or in addition to said Master
Policy, Mortgagee may maintain fire and hazard insurance
on the Mortgaged Property, which names the Mortgagee, in
the principal amount of the Mortgage as long as this
Mortgage is outstanding.

29. Mortgagoer agrees to fulfill all obligations under the
declaration, by~laws, requlations and other documents that
create or govern the Condominium Project. Mortgagor will
not divide the Property into smaller parts than may be
owned separately ("Partition or Subdivisien®).

30. < Mortgagor will not consent to certain actions unless the
Yortgagor has first given Mortgagee notice and obtained
Morigagee's consent in writing. These actions are:

{(a) Tha abandonment or termination of the Condominium
Proj@ct, unless the abandonment or termination is
required by law;

(b) Any signifirant change to the declaration, by-laws or
regulations of the Owners Association, trust
agreement, articles of incorporation, or other
documents that ‘cxeate or govern the Condominium
Project, including, for example, a change in the
percentage of owneriship ricghts, held by unit cwners,
in the Condominium Fraject in the common areas or
facilities;

(¢) A decision by the Owners Agsnciation to terminate
professional management anc¢/io hegin self-management
of the Coundominium Project; and

(d) The transfer, release, creation of Iisns, partition or
subdivision of all or part of the cumasn areas and
facilities. (However, this provision (ves not apply
to the transfer by the Owner Asgsociation of righcs to
use those comnon areas and facilities foo utilities
and other similar or related purposss.)

Dated: December 29, 1389 /)

Porand oo
M, ANNE FOERSTER
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CONDOMINIUM RIDER

TH1s CONDOMINIUM RIDER is made this. ... ... 28eh L, dayof.. Recamber, ... ., .. ... ,
1989 | andis incorporaied into and shall be decmied to nmend and supplement a Mortgage, Deed of Trust or Deed
1o Sccure Dbt (herein “security instrument”) dated of even date herewith, f;iven by the undersigned (herein
“Borrower™) to secure Borrower's Note to. . . CANADIAN IMPERIAL BANK OF COMMERCE..........

...................... {herein “Lender”) and covering the Property described in the security instrument and
located at. . 1705 N. North Park Avenuc #3, Chicaqd, Illinois

.................................................................................

tProperty Addresn)

The Property comprises a unit in, together with an undivided interest in the cotnmon elements of, a condominium

Project KNOWR 85. . .. ... vn i ininoeinnannsaeansn e b e e e et e e
Namve ot Contominium Project)

CoNDOM!t1UM COvVENANTS. In addition to the covenants and agreements made in the security instrument,
Berrower and Lenser further covenant and agree as follows:

A, Assesmiaers, Borrower shall promptly pay, when due, all asscssments imposed by the Owners Association
or other governing b=d; of the Candominium Project (herein “Owncers Association™) pursuant to the provisions of the
declaration, by-laws codc af regulations or other constituent document of the Condominium Project.

B. Hazurd Insuraice. So long as the Owaers Association mainiains a “master” or "blanket” policy on the
Condominium Project whici riovides insurance coverage against firc, hazards included within the term “extended
coverage,” and such other hatards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the piovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insurance on the Property,

(ii} Borrower's obligation uncier Vniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisfied; and

{iii) the provisions in Uniform Covsnant § regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, t y-laws, code of reguiations or other constituent document of the
Condominium Project or of applicable law to tiic 2xtent necessary to avoid s conflict between such provisions and
the provisions of Uniform Covenant 5. For any period =f time during which such hazard insurance coverags is not
maintained, the immediately preceding sentence shall be Jdeemed to have no force or effect. Barrawer shall give
Lender prompt notice of any lapse in such hazard insura.ice coverage.

In the event of a distribution of hazard insurance procirds in licu of restoration or repair following a loss to
the Property, whether to the unit or to comman elements, any srich proceeds payable to Borrower are hercby assigned
and shaill be paid to Lender for application to the sums secured by the security instrument, with the excess, if any,
paid to Borrower. .

C. Lender’s Prior Consent. Borrower shail not, ¢except after rziice 1o Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proy=ct, s«cept for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty Orin the case of a taking by condemnation
or eminent domain;

(i) any materizl amendment to the declaration, by-laws or code of regi'2tions of the Owners Association,
or equivaient constituent document of the Condominium Project, including, but not limited to, any amendment which
would change the percentage interests of the unrit owners in the Condominium Project; '

(iii} the effectuation of any decision by the Owners Association to terminate prresiional management and
assume self-management of the Condominium Project.

D. Remedies. Il Borrower breaches Borrower’s covenants and agreements bereander, av.uding the covenant
to pay when due condominiam assessments, then Lender may invoke any remoedies provided vader the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

lieed M,

David 1. McGoﬁn —Borrowsr

P

M. ocanne Foerster

—{ROrrower

43500-5
CONDOMINIEM RIDER — 1 10 4 Famiiy —&/ 75— FNOIA/FHLMC UNIFORM INSTRUMENT BAF Bysters. wvd Forre
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