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MORTGAGE 891 99-4

THIS MORTGAGE (“*Security fnstrument'’) is givenon  JUNE 29

19 9C  The morigagor is AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS

TRUSTEE UNOFR TRUST AGREEMENT DATED APRIL 12, 1986 AND KNOWN AS TRUST

NUMBER 67062
(*Borrower”). This Security Instrument is given o COLE TAYLOR BANK

which is organized and exisirg under the laws of THE STATE OF ILLINOIS , and whose address is
350 WEST JACKSON POULEVARD
CHICAGO, ILLINOIS ¢0607 (*'Lender”’).

Borrawer owes Lender the principidsuam of

ONE HUNDRED EIGHTY SEVEN THOUSAND AND NO/100

Dottars(U.8._ % 187,.000.00 }. This debt is cvidenced by Borrower's note
dated the same date as this Security Instrument () Note'"), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY .1.-.2020 . This Security Instrument

secures to Lender: (a) the sepayment of the dent syidenced by the Note, with interest, and all renewals, extensions and
melifivations: (b) the payment of all other sums, with/interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrewo's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigage-grant and convey to Lender the following described propenty
tocited in COOK County, llinois:
LOT 54 1N DEVONSHIRE COURT SUBDIV1sSION IN THE SOQUTH HALFP OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 13, EAST /OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TC THE PLAT THERECES  FECORDED APRII 12, 1961 AS
DOCUMENT 18134067, IN COOK COUNTY, ILLiINUTS.

re=73 RECORDING

$14.25

TH22ZS, TRAN 1554 07/10,99 146:27:60
#Bld A= #—-PO-IITLO21

COOK| COUNTY RECORDER

10-15-331-013-0000

8852 NORTH LOWELL , SKOKIE e
Estreet} Chyl ,
&’

Hlinois 60076 {*'Property Address’’);
{Z4p Code|

which has the address of

FOGLETHER WITH all the improvements swow or hereatier erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, o} and gas ights and profits, water rights and stock and alt fixtures now or hereafter
& paut of the property. Ail replacerents awnd addiions shall also be covered by this Security Instrumen. All of the foregoing
is referred e in this Security Tnstrument as the *'Property.”

HORROWER COVENANTS that Borrower is lawiully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (0 the Property against all claims and demands, subject to any
encimbrances of record.,

TS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with limited
varistions by jurisdiction 1o constitmte a uniform security instrument covering reil propenty.

Form 3014 12/83
Amended 5/87

ILLINOIS — Singke Fumily - FNMA/FHLMC UNIFORM INS 'RUMENT
& -BFIL) VMP MORTGALE FORMS « 13102338100 + (8001521 7204
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11 ender eequired martgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premumis sequired 1o muontnin the insurance in effect until such ime as the requirement for the
msurance ternuaates imswceordance with Borrower's and Lender’s written agreement or applicable law.

K. Inspection. Lender or vis agens may make reasonable entries upon and inspections of the Propesty. Lender
shall gnve Borrawer notice at the ome of or prior to an inspection speciflying reasonable cause for the inspection

9. Condemuaation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh
amy condemnation ar other taking of any part of the Property, or for conveyvance in lieu of condemnatun, are herehy
asstgned and shall be pawd to Lender.

tn the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Lasteament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and 1 ender otherwise agree in wrrting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliplied by the following fraction: (a) the totai amount of the sums secured immediately
heture the taking, divided by (0 the Tair market value of the Property immediately before the taking. Any balance shall be
parid (o Barrower

1{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orseitle a claim for damages, Borrower fails 1o respond 1o Lender wathin 30 days afier the date the notice is
given, Lender isdutpornized (o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
tos the suns securea by this Security Instrument, whether or not then due.

Lintess Lendersad Borrower otherwise agree in writing, any application of proceeds (o principal shal! not extend or
postpone the dae dat's of the monthly payments referred to in paragraphs |and 2 or change the amount of such payments.

1. Borrower ot Released; Forbearance Ry Lender Not a Wajver. Extension of the time for payment or
maditicetion of amortizansa »f the sums secured by this Security [nstrument granted by Lender to any successor in
inmterest of Borrower shall net ojarate to release the liahility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in inerest or refuse to extend time for
pavment or otherwise modify amo/ Bzation of the sums secured by this Security Instrumen? by reason of any demand made
by the ¢rizinal Borrower or Borrower’s successors in tnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs reise of any nght ar remedy

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi thu successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and azreernents shall be jownt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (anivca-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theeros of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢! 2zrees that Lender and any other Borrower may agree to exlend,
mudify, forbear or make any accomeaodations with ciyard to the terms of this Security Instrument or the Note without
that Borrower's consent.

£2. Loan Charges. [Ithe Joan secured by this Security {nsirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the inwrzsi or other loan charges collected or 10 be collected m
connection with the ioan exceed the permitted limits, then: yaYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any svins already collected from: Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose/io inske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’t7dnces principal, the reduction will be treated as a
par 1l prepayment without nny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment o expiretian of applicable laws hax the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Leader, at its optan,
may require immediate payoment i full of all sums secured by this Security Tastiument and may invoke any remedies
permtied by paragraph 9. 17 L ender exercises this option, Lender shall take the steps ipecified in the second paragraph of
paragraph 17

14. Notices.  Any notice to Borrower provided for in this Security Fnsirament vi:2!! be given by delivering it or by
moiling 1 hy first class mail uniess apphcable law requires use of unother method. Thi netice shall be directed to the
Property Address or any othes address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's adidress siated herein or any other address Lender designates by notice *6 Rorrower. Any netice
provided for in this Securty Instrument shall be deemed to have been given 1o Borrower or Lendir whzn given as provided
in this paragriaph

15. Goaverning Faw; Scverability.  This Sccurity Instrument shall be governed by federal faw ard the law of the
Jurssdretion i which the Property is foeated. In the event that any provision or clause of this Security/rstcument or the
Note coafucts with applicable Jaw, such conflict shall not affect other provisions of this Security lastrunteprar the Note
whitch can he given effect withnut the confticting provision. To this end the previsions of this Security Instramint and the
Note ate declared to be severable.

16. BRorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament

17. Transfer of the Property or a Beneficial Intercst in Borrawer,  [f alf or any part of the Property or any
wterest 1 it iy sold or transferred (or iT a beneficial interest in Borrower is sold or transferred and Borrower i a0t a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suins
secured by this Security Instroament. However, this apnon shall not be exervised by FLender if enercise is prohibned by
tederal luw as of the date of 1hos Security Instrument

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nsst sy than 30 days from the date the notice is defivered or mailed within which Borcower must pay all sumns secured by
this Secunty Tstrument 1 Bosrower fails to pay these »ums prior fo the expirgtion of this peniod, Lender may invoke nny
remedies permitted by this Security Instrument withuut further notice or denwnd on Borrower.

18. Borrower's Right 10 Refastate, 1T Borrawer meets certiun conditions, Borrower shall have the nght to hase
enforcenient of this Security Instrument discontinued at any fsme poar to the earlier of: {a} S duys (or such otheq period as
apphcable iw may speafs for reinstatement) before saic of The Property pursuait Lo any power of sale contained in this
Sevuntny Imtrument. or (b entry of a judgment enforcing (this Security Instrument. Those conditions are that Borrower:
) pavs Lender all sums which then would be due under this Security ITnstrument and the Note had no acceleration
accurrest {h) cures any default of any other covenants or agreements: (¢} pays abl expenses incurred in eaforeing this
Secunty Instrument, includmg. but not hmited o, reasonable attorneys’ fees; and (&) rtakes such action as Lender may
reasenably require 1o assure that the lien of this Sevunty lostrument, Leader’s rights in the Property and Borrower's
obltgation to pay the sums secured by this Secunry Iestrument shull continue unchanged. Upon reinstatement by
Borrowe:, this Security Instrament and the obhgations secured herehy shall remain fully effective as if no rceeleration had
accurred However, this right to reinstate shali nof apply in the case of aceelevation under paragraphs 13 or 17
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