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R i"Udew /37 LN et
One South Dearborn Street

- Chicago, THinois 60643
THIS MORTGAGE ("Mortgage™) is made this 5‘*‘{\ day nfq,as{ {

hetween Mortgagor, John 8, Anderson Married To, and Dawn Andcrsol',f(hcrcéj"ynu." "vour” or "yours”)
aws of the United Siates,

Ref.No.: 901641056560

19
and Lthe Mortgagee, Citibank, Federnl Savings Bunk, a corporation organized and existing under the
whose address is One South Dearborn Street, Chicago, 1linois 60603 (herein "we,” "us”™ or “pur”).

WIIEREAS, John S. Anderson is (arc) indebted to us pursuant (o a Preferred Line Account Agreement
("Agreement™) of even date hereof, in the principal sum of U.S. § 7,500,00 , (Borrower's "Credit Limit™} or so much of such
principal as may be advanced wnd outstanding, with interest thereon, previding for periodic mmstaliment payments of principal
of 1/640th of the principal balance outstanding and unpaid as of the dale of the most recent advance 10 you thereunder, interest,
optionil credit tife and/or disability insurance premiums, and misceilancous fees and charges for ten (10) years from the date
hereol: ail such sums, if not sooner paid, being due and payable ten (10) years from the date hercof, the ("Maturity Date™).

To secure 1o us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, she payment
of all other sums, with inferest thereon advanced in accordance herewith 1o protect the security ol this Mortgape, and the
performince of the coverants, and agreements of you herein contained; (h) the repayment of any future advances, with inter2st
thereon. made 10 vou by us pursaant to paragraph 7 hereof (such advances pursuant to patagraph 7 hereof of principal made
atter the date hdreo! heing referred to as "future advances™; (¢) any "Loans® (advances of principal alter the date hereof) as
provided fod ia the Agreement (it being the intention of you and us that all such Loans made after the date hercof enjoy the
same priority and sécedity herchy created as if all such Loans had been madea on the date hereof); and (d) the performance of
your covenints and agséements under this Mortgage and the Agreement secured bereby. [For this purpose, you do hereby
morigage, grsnt, convey/ e’ warrant (unless you are an Nlinais land tus, in which case you mortgage, geanl, convey and quit
claim) to us the following deser bed property ("Property” ) located in the Counly of Cook and State of [Hinois:

SEE ATTACHED FOR LECGAT, DESCRIVTION

P.LN. No. 1: 07-33-104.011 PROPERTY ADDRESS: 1181 Regency Drive
PN Ne. 2t Schaumburg, Ilinois 60193
You covenant that you are lawlully scised of the estate hereby conveyed and have the right 10 mortgage, grant and convey
the Property and that ihie Property is unencuambcred, except for encumbrances ol record. You, ualess you are an [llinois Jand
wrust, warrants and will defend generally the tide 12 she Property against all claims and demands, subjece 16 any encembrances

of record.

Covenants, You and we covenant and agree as 1005ws:

1. Payment of Principal and Interest. You shall promptly pay when duc by the terims of the Agreement the principal
of and interest accrucd on the indebiedness evidenced by the Agreement, together with any other fees, charges or premiums
imposcd by the Agreement or by 1his Morigage,

2. Line of Credit Loan. This Morigage secures a Line ofCdedit Loan Agreement. You will enjoy aceess to that Linc of
Credit during the term hereol

. Agreed Periodic Payments. During the term hereof, you'apies 1o pay on or before the payment due date shown on
cach periodic Billing Stalement the Minimum Payment Due for that Bitving Cycle (each Billing Cycle will be approximaiely one
month). The payment due dake for each Biliing Cycle is approximately twiaty-five (23) days after the close of the Billing Cycele.

If, on the Matuarity Date, you stilf owe wnaums under the Agreement, you il pay those asmounts in full on the Maturity
Date.

4. Finance Charges, You agree 1o pay interest (a "Finance Charge” 307 the Qutstanding Principal Balance of your
Preferredt Line Account as determined by (he Agreement. You agree to paydnicoest at the Annual Percentage Rate of

14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, asl paymenis reccived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement, Charges incugsed pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositiossat@ributable to the Property
which may attain priority over this Mortgage, and icaschold payments or grounds rents, it any. Yorsbutispromptly furnish 1o us
receipts evidencing these payments,

7. Pratection aof Our Rights in the Property; Mortgage Insurance. 1§ you fail o perioriedhe covenuants and
agrecments contained in this Mortgage, or there is o legal proceeding that may significantly affecr our Cights in the property
(such as i procecding in bankruptey, probate, for condemnation or to enforce laws or Regulationsy, then we may do and pay for
whatever is necessary o profect the value of the Property and vur rights in the Property, Our action may include paying any
sums seeured by a lien which has priority over this Mortgage, appearing in court, paying reasonabie attorueys’ fees and entering
un the Property to make repairs. Although we may take action under this paragraph 7, we do ot hivve to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortguge.
Iinless vou and we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rite
provided in the Agreement and shall be payable, with interest, upon noetice from us (0 you reguesling payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
ol amortizaion of the sums sccured by this Morgage granied by us to any successor in interest of yours shall not operaic o
release the liability of the original Preferred Aceount Holder's or your successor in interess, YWe shalf not be required 10
COPMCRCe procecdings against any suecessor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Mortgage by reason of any demand made by the criginal Account Holder or Account Holder's
swecessors in interest. Any forehearance by us in excreising any right or remedy shalt not he a waiver of or preclude the exercise
of aay right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Mortgape shall bind and benefit the successors and assigns of you and us, subject 10 the pravisions ol paragraph 12, Your
covenants and agrecments shall be join and several. Any Mortgagor who co-signs this Morigage but does not cxceute 1he
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor’s interest in the Property under
the terms of this Mortgage: (b) is not personally obligated o pay the sums secured by this Mortgage; and (c) agrees that we amd
any other Mortgagor may agree 1o extend, modity, forehear or make any accommadatjons with repard to the terims of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Morigagor is idenlified below by exccuting this

Mortgage as an "other owncer” of the Property.
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LEGAL DESCRIPTION

THAT PART OF LOT 11 IN WELLINGTON COURT, BEING A SUBDIVISICN
OF PART OF THE WEST HALE OF THE NORTHWEST QUARTER OF SECTION
33, TOWNSHIP 4) NORTH, RANGE L0 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING PO THE PLAT THEREOF RECORDED DECEMBER
29th, 1988 AS DOCUMENT NO.88 598 276 DESCRIBED AS FOLLOWS
COMMENC ING AT 'THE NORTHEAST CORNER OF SALD LOT 11; THENCE
SO0UTH 53 DEGREES 20 MINUTES 00 SECONDS WEST ALONG THE
EASTERLYLINE OF SALD LOT 11 A DISTANCE OF 136,66 IPEET FOR A
PLACE OF BELGINNING; THENCE CONTINUING SOUTH 53 DEGREES 20
MINUTES 00 SECONBS WEST ALONG THE DASTERLY LINE OF SAID LOT
11 A DISTANCY G 26,49 FEET; THENCE NORTH 13 DEGRELS 24
MINUTES 46 SECORDS BAST 171,96 FELT TO & POINT ON A CURVI,
BEING THE NORTHERKY LINI OF SATH LUt 1 THENCE EASTERLY
ALONG THE PARY OF-SALD CURVE, BEING THID NORTHERLY LINE OF LOY
11, BEING CONCAVE TO (JLE~-SCUTH, HAVING A RADIUS OF 170,00
FRET, HAVING A CHORD BEARING OF SOUTH 69 DEGREES, 05 MINNUTES
02 SECONDS EAST FOR A DISTAJCE OF 17.15 FEET; THENCE 50UTH

13 DFGREES 24 MINUTES 46 SECONDS WEET 149,40 FEET TO THL
PLACE OF BECGINNING: SALD PARCLL-OF LAND HERBIN DESCRIBED
CONTAINS 0.063 ACRES, MORE OR 488, IN COOK COUNTY, ILLINOILS.
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ll) Prinor Mortpages. Yoo covenant and agree 1o comply with all of the terms and conditions and covenants of any
martgage, trust deed or similar sceurity instrument sffecting the Propertly which has or may have priority over this Mortgage,
inctuding specifically, but not limited 1o, timely making the payments of principal and interest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants as pravided for in such prior martgages, 1rust decds or
securily agreements shall constitute a default uader this Mortgage, and we may invoke the remedies specificd in paragraph 14

hereof,

1. Defacdt.
() The occurrence of any of the following cevents shall constitute o default by you under this Mortpage: (13} failure to pay

when duce any sum of mopey due under the Agreement of pursuant 1o this Mortpage; (2) your action or inaction adversely
alfects our sccurity for the Agreement or any right we may have in thal security: (3} you gave or give us any false or materially
misicading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title o
your home, the Property, is transferred as more fully deseribed in paragraph 12 below; or (5} any of you dic.

{b) If you arc in default under the Agreement oy this Mortgage, we may teeminate your Preferred Line Account and
require vou 10 pay immediately the principal balance outstanding, any and all interest you may owe an that amouni, 1ogether
wilh al} other feces, costs or premiums charged to your accoumt, The priacipal balance outstunding uadcer the Agrecment after
defaull shall continue 10 dcerue interest sl paid at the rate provided for in the Agreement as if no default had occurred. In
addition 1o the right 10 terminate your Preferred Line Account and declare all sums immiediatcly dae and owing under the
Apreement, in the event of a default, we shall have the right 10 refuse to make additional Loans to you under the Agreement
{reduce your Credit Limit), if we refuse 1o make additional Loans wo you after default, but do not terminate your account, you
must notifly us io writing {f you would like o obtain Turther Loans and can demonstrate that the condition that ked w the
default no longer exdats,

12. Transfir«f the Property. [ sil or any part of the Property, or an interest therein is sold or iransferred by you, or if
the heneficial taterestd O any parc thereof, in any land rust holding vitle to the Property is assigned, sold or trunsferred, or il
you or the title holding teust cater imo Articles of Agreement for Decd or any agreement for installment sale of the Property
or the beneficiad intereatan the titic hodding lard 1rust, without our prior written consent, excluding: (a) the creation of a
purchase money sceurivy ipiesest for houschold appliances; () a trapsfer by devise, deseent or by operation of law upon the
death of a joint wenant: or (o] the grant ol any leaschold interest of three (3) years or less not conlaining an option to purchase,
we may, al our option, deckire o’ spims secured by this Morigage to be immediately due ang payable.

13, Right to Reduce Live of Credit. We may reduce your Credin Limit ar suspend your credit privileges (refase o
make additional Losns) it (a) A0 value of the your Property drops significantly below the appraised value upon which rhe
Agrecment was basced; (b) a material chanpe in your financial circumstances gives us reason 1o believe tnat you will not be able
Hy make the required payments; (C) povedy .u:nml' action prectudes us from charging 1the Annual Percentage Rate permitted by
the Agreement or ;,m'unmml.n action agversziy affects aur lien prionity such that the value of out sceurity interest falls below
L2050 of your Credit Limiy (dy we are notificd by tur Regulatory Agency that continuing to make Loans conslituies an unsafc
and unsound practice; of {¢) you are in defaedt ofany material obligation under the Agreement. If we refuse w make furiher
Loans 0 you, bot do not wrminate your Prefersed Line Account, you must notify us in writing if you would like 1o obiain
turther Loans and can demaonstraie that the conditicns thar gave us the right 1o refuse 10 make further Loans has changed.

b4, Aceeleration; Remedies. Upon o Defautr/vyyou under this Martgage, we, at our option, may require immediste
paymens in Tull of all sums secured by this Martgage wirkaue further demand and may fareclose this Marigage by judicial

1

pr(:cccding. We shall be entitled to collect all expenscs (ncurred in pursuing the remedices provided in this paragraph 14
including, but pot limited w, reasonable attorneys’ fees and castaof title evidence,
15. Waiver of Homestead. Yoo waive ai right of homestead exemption in the property.

[ated: 7/ q}/ﬂ» &

THIS DOCUMENT IS EXECUTED RY Dawn Anderson NOT AS MOIRTGAGOR, BUT SOLELY FOR THE PURPOSE
OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL KIGH"S AS HEREIN PROVIDED.

! /_C\_l_,o 2ol ,ﬂyv\@\ﬂ ARLSIN —
Dawn Andercon

A
G032 2797 FAGOR John Bréwdgrsstnn g $14.25
. T83333 (TRAN 1723 U7/11/%0 14128200
. 909 3N B BRI
: COOK COUNYY. KECORDER

Siate of Hlinois} "
County of Contl }

[, the undersigned, o Notary Public in and for said Counity, in the Siae aforesaid, DO HEREBY CERTIFY that John 5.
Anderson, Dawn Anderson, persoaaily known to e to be the same person whose aames are subscribed to the foregning
instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
irstrument as their free and voluntagy act, for the uses and purposes therein sel forth, including the release and waiver of the

right of homesread.
! - P (o
Givern under my hand and official seal, this St~ day of . s b 198
S -~ -
Ct___ P

Notary Public

Commission Expires: __ /¢ 7
c; sy \\4‘197

“OFFICIAY. SEAL™
ANNE T. OBRIEN

NOTARY PUBLIL. STATE OF ILLINDIS
My Commission Expices 3/15/92
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