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premises uhto the said Mortwkadee,
the purpeses and uses

P HAVE AaND T HULD the
its successors and assigns, fForever, for

here:n set forth.

IT 1S FURTHER UNDRERSTOOD AND AGREED THAT:
MATNTENANCE, REFAIR AND RESTORATION QF IMPROVEMENTS ., PAYMENT OF
PRIOR LIFENS, KTO.

1. Mortrgacor shall (afi promptisy vepailr, restore or rebuild
bhuuiliaings or impraovements Nnow ar hereafter on the premises
damaved nr be degstroved; (bl keep said premises
repalr, without waste, and tree from
mechanics’ liens orvr olther liens or claims for lien not expressly
snbordinat ed t.o the lien hereof; () pav when due any
indeht edness which mav he spoured by a lien or charge on the
premi]s|ss superior o the Jien hereof, and upon request exhibit
satisfiarrory evidence af rthe discharde of such prior lien to
compleote within a reasonable time any building or

anv
which may hecome
in ood comlition and

Mortgages (d]
buildings now or at. any time in process of erection upon said
premises: (el comply with all requirements of law, municipal
ordinaneces, or restrictions o F record with respect to the
in

e use thereaof, (') make no material alterations
recili red by Inw or municipal ordinance ;
crhange in the general nature of the
without Mortegagee written consent:; (h}
initiate or Aacaguiesce in no zoning reciassification, without
Mortegagee's written ocoasent {it pav each item of indebtedness
sac-ured bv this mortgage~when dite according te the terms hereof

ar of the naote,

Plremises andg
said premises woxcept as
{2) sutfer or piormit no
ocrcupancy of the edemises,

FPAYMENT OF TAXES

2. Morteadgor shall pay hetore any penalty attaches all
general taxes. and shall pav sp2cial taxes, special assessments,
water charves, sewer service charces, and other charses against
the premices when due, and shalll, upon written request, furnish
to Mortgagee duplicate receipts tnerefor. To prevent default
hereunder Mortegagor shall pav in fall under protest, in the
manner provided by statute, any tax or assessment which Mortgasor

mav desire to contest.

INSURANCE

3. Morteagor shall keep all buildindg snd. improvements now
or hereafter situated on salid premigses insuraed against los or
damage bv fire And such olher hazards as may reasonably be

Mortgagor shall also provide tiability

required by Morftgadee.
insurance with such {imits
Mfamage as Morteadee MAa Y

for personal tnjury and - death and

hroperty reasonably reguire, All

policies of insurance tor he furnished hereunder =SneLt he in
torms, from companies and in amounts reasconably satisfactory to
Morteagee, with morteZagee olaases attached to all polic.es in
favor of anrd in form satisfactory to Mortgagee, inclusinag a ‘-
rovision reauiring that the coverage evidenced thereby shall not o~
e terminated or matertally modified without ten {10) davs prior C&
written notice to Mortdadee, Morteagor shall deliver all s
policies, including additional and renewal policies to Mortgagee, ?f
and. in the case of insurance about toe expire, shall deliver o
than ten (10) dayvs prier to their

renewal!l policie:s nat iess
regspective dates of expiratioua.

Martuadee shall have the right, in its sole
the establishment ot an escrow at
of all i1tems listed in this parafraph

In addition,
discretinn, to require
Mortezagee for the pavment
and paragraph 2, above.
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INSURER AND APPLICSATION QGF PROCEEDS G

ADJUSTMENT OF JLOSSES WiTH
INSLURANCE
Aaftyer eopntrv of decreec ot

4. In case of loss., Mortaadee (or
toreclosnre, purchaser at the sate, or the decree crocdirtor, s
t hee ~ase mav bhe) is herebv anthorized e ther (n}l fo settle Al

claim ander such 1nsurance policies without consent of
Al low Mortegagor ta agagiree with the insurance
amaant ta be pard ubpon the loss, In
Mortgadee is amthorized to caollect and receipt for
money ., It the Iinsurers e not deny liability
atrter dedu-ting therefrom anv

adinst anyv
Moerteador, or {bh) to
TompAany nNr crompanies on {he
st her cAase
anv such 1nsuranpae

1% to the 1nsureds, such proceeds,

SN DEeNsSes inocurred an the colfection thereot, shall he nsed t o
reimhitrse Maortgagor for the cost of rebinilding or restoration af
buildings and improvements on said premises, tn all other cases,

mav, at the ceprion ot Mortgagee, either
e applied in reduction of the indehtodness securead hereby,
whet her ddue ar not, ar be held by Morteadee and used to reimburse
Mortesages for the cont of the refarl lding or restoration of
tmiildinegs _aor improvements on KAl predgri sen, The bnildings and
improvements= shall be so restored or rebuilt aAas to he of at leaat
oqual o value sand substant ially the same character as prior to such
damage or destruction, In the event Mortegador is entitled t.o
reimbursements okt of insurance nroceeds., such preoceeds shall he
made availahle, /tfirom time to time, ubon Mortegagee being furnished
wilh satisfactorsevidence ot the estimated cost of completion
thereaf and with su@h architect's rertificates, waivers of lien,
contractor’s sworn wtitements and other evidence ot cost and of
vavments as Mortgagee mav reasonably require and approve, and if

rhe estimated cost of the work exreeds ten percent (10%}) of the
indebtedness secured hereby,

Wneh insuarance proceeds

original principal amoaapt, of t he
with all plans Anct guasesd Fioations ror such repbuilding or
restoration as Maorteagoee maYy reasonable reguire and approve. No

payment made prior tao the  1nal completion of the work shatl
exceed ninety percent {90%) of vhe value ot the work performed,
tfrom time to time, and at all times the undisbursed balance of
said pProcesds remaining in the /hiands of Mortgagee shall! be at
least saftficient to pay {or the st of the work free and clear

aof liens,

In case of loss after forecloture proceedings have heon
instituted, the proceeds of any such insdrance policy or
policies, if not applied as aforesaid in rekutlcding or restoring
the buildings or improvements, shiall be woed tno pav the amount
due in accordance with anvy decree ot forcdalaoasure that mav e
entered in anv such praceedings, and the balaonce, if anv, ahall
e paid to the owner of the equitv of redemptidn {{ he ghall then
he entitled to the same or as the court mav diredcu. In case of
the toreclowsure of this morteage, the court in tte decree mayv
provide that the morteadee’s clause attached to Gach of said
insurance policies mav be rancelled and that the decsie croditor
mAav rause a new loss clausge to hhe attached to eadch of sAaid
pojjctes makinw the lovss t hereuander pavable to SAL decree
creditor; and any guch foreclosure decrec mayYy further pravide,
that in Case ot one or more redemptions under said decreo,
pursyviant tao the statute in such case made and provided, then and
suCeesjve redemptor mav callge the

1h oevery sich cAase, fach
proceeding loss oclanse attached to each insurance policy to he
cancelied and A pew fass clause to e attached thereto, mAaKiIng

t o such redemptor. Tn the event Gf
L= herebhv authorized, without the
assign any and all insurance policies to
take such other steps as
cause the interest of such
by anv of the said insurance policies.

the loss thereunder pavabie
torecfosure sale, Mortgadee
consent of Mortgadgor, to
the nurchaser at ttie sale, or o
Mortvagee mayv deem advisable, to

purchaser to hbe protecterd
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S UPAME TAR

3. It, by the laws of the [nited States nf Amer:ira, or of
anyv state naving Jurisdiction over Mortzagor, anv tax :15 due or
bBrersmes e i1 respoet of the 1asnance ot t he note hoerehy

A AUrers o pay such tax in t he
Mortoagor farther covenants [s]
Mortuagee, s SHORASSOr or

woecnred, Mortgagdor covenants
regquired by oapsy sucht |aw.
Pmndemna Uy
1Ew Pfvctie red hv rrenson ot t he
the note secured herebvy.

mAanrnee
holad harmless and agrees Lo
assyYns. aainst anw Fiahi

\
1
imrosit ion of anv tax on the issuance of

FILPERE O ADVANCES

v, This Martuave shall serore futuare advances, i any, made
by Morteadee uricle r any subscaguent Agreement. nnless oftherwige
freavicden herein. All surch advances made shall be seciired hereby
and shall have and he ontitled to the same lien priority as that
indebtednes:s firat extended o Morregsor hvy Mortzagee under the

Mortgiago MNote. Al farture advances shnall be made under the terms
of this sele op new notes anid in no evenpt shall be made after

twentyv veurs from the date hereaf,

PREPAYMENT VRIVITLEGE

7. At surh ot ime Aas Mortagagor is not in default either under
rote secured herebv or under the terms of this
shat ) oz v e the privilesge of making
said note {in addition to the
with the terms and conditions,

the terms ol the
mortJaags, Morteagor
prepavment s on the principal of
reguil red pavments) 1a accordance
1t anv, set Fforth in saild note.

OBSFRVANCE OF [LEASE ASSIGMNMENT

", In the event Morbugdarp, nyg additional sgecurity for the
navment of the indebtedness {fessribed it and secured herebyv, hias
transferred and assigned, or mav hereafler sell, transfer
and assiegn, ro Mortgagee, Y [UCCesS[Ors and asxsigns, anyv
interest of Mortdagor as lessor loany lease or leases. Mortuagor
cyvpressly covenants and agrees that il Mortegagor, aAs lesanr under
such lease or leases assigned, shail 2231 1o perform and fultill
condition or procision in gatd leases or
e performed or fulfilled,
leases provided,

solddd,

any terprm, covenant ,
feases, or any of them, on tts part to
at the times and In the manner in said lease or
or it Mortdadgor shall sutfer or permit Lo Lcoour  any breach or
default under the provisions of any assignmont of any lease or
leases of the premises given as  additional/security for the
pavment of the inhdebtedness secured hereby and caoh detault shall
continue tor three {3) davs, then and in anvy sueh event such
breach or default shall constitute a default hereunder.

FEFFECT OF EXTENSTONS OF TIME.

9, [ F the pavment ot satd indebtedness or any park therenf
he extended or varied or t4 any part of the security he polonsed,
alt persons row or st oany time hereatter fiable therefni, ar
in sAaird premises, shal]l he held to  assent to  such
axvtensinon., variation or release, and theipr liability and the lien
and all provisions hereol shall continue in full force, the right
of recourse agaiast all)l such persons being expressly reserverd by
Mortgagee, notwithstanding such extension, variation or release.

interested

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

14, in the event of the enactment after this date of any law
at the state in which the premises are located deducting from the
value ot land for the purpose of taxation aAany lien Thereon. or
imposing upon Mortgagee the pavment of the whole or aav part of

-q-
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the taxes opF ASSOSSmMEents o charges or |liens herein required to
Mortgagor, or changing Iin anv wav the laws rejating to

be pa:id by
or debts secured bv mortZades or the

the taxation of mortgages

mortgagee's interest in the property, or the manner ol coilection
of taxes, s0 AS to affect this mortegade or the debt secured
hereby or the holder thereaot, then, and in any such event ,
Yortgagor, upon demand by Mortgades, shall rav such tanes or
nssesaments, or reimburse Moprtgagee theretfar:; provided, howeve e,
that if in the opinion ot counsel tor Mortgagee ial) it miaght tre
unlawtnl tn reguire Morteagor (o make such pavment ar {bj} the
making of <such pavment might resualt in the imposition of interest
bevond the maximum amoirnt permitteda by law, then and in such
syvent, Mortagagee miwv elect by notice in writing Ziven to
Mortegavor, to decltare all of the indebtedness secured hereby t o

e and become due and pavable sixty {(60) davs from Lhe Zivinsg of
stich notice., Notwithstanding anvthing to the contrary contalned
herein, Mortgagor shell rnot bhe liahie for any federal, state or
local 4dnecocme, excess profit, franchise or capital stock taxes of

Mortagagae .,
MORTGAGEL 'S . PERFORMANCE OF DEFAULTED ACTS

fase of default therein, Mortweadee may, but need not,
make anv pavimernis.or perfcrm anv act herein required of Mortgagor
in anyv form and/ ' mnanner deemed expedient, and may, but need not,
make full or partial paveents of principal or interest on prior
encumbrances, 1 F sy, and purchase, discharge, compromise or
gettle anv 1 ax liepior  other prior flien or title or claim
thereof, or redeem ffropeany tax sgale or fortfeiture affecting said
premises or contest anv tax or assessment. . All monevs paid for
anvy of the purposes het7n anthorized and all expenses paid or
incurred in connection tadrawith, incliding attorneyvs' fees, ‘and
monevs advanced b Mortgages to protect the mortfaged
premises and the iien heloof, ahall be so much additional
indebtednes:s secured herehy, ard shall become immediately due and
pavable withoeut notice and wila interest thereon at sa rate which

iz Five percent {(5%) in excess o he morteage rate, Inaction of

Mortogagee shall never be considesed as a waiver of any right
accruing to it on account of 708 e default an the part of

Mortg€agor.

11, [n

any ather

MORTGAGEE'S RELTIANCE ON TAX BILLS, ETC.

in making payment heveby authorized: fa)
relating to taxes and assessments, may do B39  according to any
bitl, statement or estimate procured from the appropriate public
ntfice without inquiry into the accuracy ol sucr kill, statemaent
ar esfimate or inte the validity of any tax, assessment, sale,
torfeiture, tax lien or titlie or ciaim thereof; or _{bl for the
purchase, discharge, compromise or settlement of any o_.her prior
lien, may do so without inquiry as to the validity o Lamount of

claim for lien which mav be asserted.

12. Morteagee

any

ACCELFERATTION GF INDEBTEDNESS N CASEKE OF DEFAULT

3. If ta) default be made in the due and puncrtual payvment o
ot said notes, or any installment due in accordance with the CE
terms thereatf, eitther of principal or interest and such default ff
shall net be cured within the earlier of ten (10} Jdays following 31

notire thereof Lo Mortgagor or as otherwise (ﬁ

the deliversy of
provided in said nofes: or (b}
voluntary bankruptcy or under Chapter
13 of the Federal
federal, whether now or hereafter

admitting insolvency or
t10) davs: or [(ci Mortgagor shall fail to

Mortgagor shall file » petition in o
7, Chapter 11, or Chapter (g
Bankruptcy Code or any similar law, state or
existing, or an answer
inability to pav its debts within ten

obtain a vacation or
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stav of inveluntary proceedings within  sixty (601} davs, as
hereinatter provided; or tal ortgagor shall be adijudicailed A
bhankrupt. or a trustee or a receiver shall he appointed for
Mortgagor or for all of its propertvy or the major part thereot in
invatiuntary proceeding, or ANy court shall have taken

any

inrisdiction of the property for the reorganization, dissolution,
ligquidation or winding ttye of Mortgagor, and such trustee or
receiver shall not be discharged or such jurisdiction

relingurshed or vacated or staved on appeal or otherwise staved
within sixtv {B80) davs; or {(e) Mortueagor shall make An assignment
for the benefit of creditors, or shall admit In writing its
inabhility te pav its agebts generally as theyv become due, or shall

consent to the appointment of a receiver ovr trustee or liguidator
default

of all of its property or the major part therecof: or, (fi

shall bhe made in the due ohservance or performance of anyv nther

o the covenants, assreements or conditions hereinbefore or
regavired to be kept or performed ar

hereinafter contained,
observed by Mortgagor and the same shall continue for thirty (30}

(45} daivs following the delivery of nolLice thereof to Mortegagor,
then and in every such cagse the whole of said principal sum
hereby secured shall, at once, at the option of Mortzagee, become
immediatel .due and pavahtle, tokether with accrued interest

thereon, without notice to Mortgagor.
FORECLOSURE,;, EXNFENSE OF ALL TYPES OF LITIGATION

t ve indebtedness hereby secured, or any part

whether by acceleration or otherwise,
Mortgagee shall have he right to foreclose the lien hereof for
snrh indebtedness or peich thereof. In any suit to foreclose the
lien hereof, there shal!l be aifowed and included as additional
indebtedness in the decrre) for sale all expenditures and expenses
which mav be paid or incarred by or on behalf of Mortgasgee for
reasnnable attorneyvs' fevs appraiser’'s fees, outlavs for
documentary and expert cvidence, stenographers’ charges,
publication costs, and costs {(vhich may be estimated as to items
to be expended after entryv of the decree] of procuring all such
abstracts of title, title sesr.hes and examinations, title
insurance poliicies, Torrens certi’izates, and similar data and
assurances with respect to title as lMortgagee may deem reasonably
necessary either to prosecute such sud? or to evidence to bidders
at any sale which may be had pursuant/ to such decree the true
condition of the title to or the value o1 the premises. All
axpenditures and expenses of the natire in this paragraph
mentioned, and such expenses and fees as mey-he incurred in the
protection of said premises and the maintenances ot the lien of
this mortgage, including the fees of any atcorney emploved by
Mortgages in any litigation or procceding aAffecting this
mortgade, the note or said premises, including probate, housing
and building code viclation, and bankruptcoy proceecdings, or in
preparations for the commencement or defense of any procceeding or
threatened suit or proceeding, shall be immediatery due and
pavable bv Mortgagor, with interest thereon at a rate/wnich is
five percent !5%) in excess of the mortgaste rate and #nell be

secured by this mortgage.

14. Whern
t hereot, shall become due,

APPLICATION OF PROCEEDS OF FORECLOSURE SALE

i5. The preceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are

mentioned in the preceding paragraph hereof gsecond, all other
items which under the terms hereof constitute secured

indebtedness additional Lo that evidenced by the note, with
interest thereon as herein provided: third, all principal and
interest remaining unpaird on the note; fourth, any overplus to
mortEagor, its successors or assigns, as btheir ridhts may appear,

-6~
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REMEDTES: FORPEBEARANCE

remedy heretofore or

te, In addit ion ta each ared every
hereatter descrihed or otherwise existing by law or eguity for
Martgagor’'s bhreach of any of the terms of this Mortgage onr t he
Maortgage Note it YATEEE N AN AR RN Mortgngor frant s Mart! gadern, 1t s
af set-off against and a lien

and assigns, the right
credits and other property held by such

herloneting Lo the Mort€agor. Each

is distinct and cumulative t.o
this Mortdaige or afforded bv
independent iy,

AN ANANCE R i e B aF
upon any deposit, monevs,
Mortgages, sucoessar or AsSsl1gnee

remedy provided in this Mortgage
All other rights or remedies under
equity, and may be exercised concurrently,
in any order what scever., Mortgagee's
remedy hereunder shall not be deemed
of any right ar remedy

law onr
oar wiecessivel v,
forebearance ta exepcise any
and shall nnt consbitute a  waiver

hereunder,

AFPOINTMENT . RECE[VER

after the tiling of a complaint to
‘his mortgage, the court in which such compiaint is
filed may s(pnhoint a receiver of said premises. Such appointment
may be made SJather before or after sale, without notice, without
regard to thee solvency aor itnsnlvency of Mortegagor at the time of
spplicatinon for stich receiver and without regard to the then
vialue of the proosises or whether the same shall be then occupied
as a homestead or nnd Mortgagee hereunder or any holder of
the note mav be aphoticed as such receiver, Such receiver shall
have power to callect the rentks, issues and profits af said
premises during fthe rirndency ot  such foreclosure suit and, in
case of A safe and A deficiency, during the tull statutory pericd

nf redemption. whether there he redempt.ion or not, as well as
when Mortragor, except for the

17. Almon., or at any time

foreclose

PRel 8

during any further rimes

interventicorn of such receiver, would be entitled to collect such

rents, issies and profits, apaall other powers which may be
ususal in such cAses tfor the protection,

NeECOeSSATY OF  Are

control, management ‘and operation of the premises
ne court from time to time may
income in his hands in

the itndebtedness secured

possession,
dAnring the whole of said period,.

authorize the receiver to apply ths net

payment in whole or in part of . {al
hereby, or by any decree forecliosing (this mortgage, or any tax,
lien which“may he or become sunperior

special assessment or other
tfo the lien hereof or of such decree provided such application is
made prior to foreclosure sale; (b} the goficiency in case of a

sale and deficiencvy.

ASSIGNMENT OF RENTS AN LEASES

18, Ta further secure tLhe indebtedness ancured hereby,
sell, assign and transtfer unco Mortgaee
211 the rents, itssues and profits now due and which ey hereatter
Lecome due under or by virtue of any lease insofar as 4t vertaing
to the premises oy any part therenf, whether written orv varbal,
or any lett ing of, or of anyv agreement for the use or cocuvancy
of the prremises opr anv parct thereof, which may hava been
heretofore or mav be hereatter made or agreed to or which may be
made or agreed to hy Mortdagee tunder the powers herein granted,
it heing the intention hereby to establish an absalute tLransfer
and assignment of all of such leases and agreements, and all the
avails thereunder, unto Mortegagee, and Mortgagor does hereby
appoint irrevocabliy Mortgagee its true and lawful attorney in its
name and stead {(with or without taking possession of the premises
provided in paragraph 19 hereof] to rent, lease or let all or
satd premises to any party or parties at such
upon such terms a Mortgagee shall, in its discretion,
collect all of said availls, rents, issues and

Mrrteagor dnes herebv

as
any portion of
rental and
Aetermine, and to
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protfits arising from o necorinng At any time hereafter, and all
now due or that may herealter become due under each and every of
the leases and agreements, written or verhal, or other tenancy
existing, or which mav hereafter exist on said premises, with the
same rights and powars and subljsct to the same immunittires,
exonerattion of liability and rights of recourse and indemnijity as
Mortgadee would have Upron taking possesslon pursuant to the

provisions ot paragraph 19 hereot,

Nothing herein contalned shall be ~onstrued as constituting
Mortegagee a mortgagee in possession in the absence of the taking
nf actual possession ot the premises by Mortgadee pursuant t.o
paragraph 19 hereot . In the exercise ot the powers herein
granterl Mortgagee, no liabif{ity shall he asserted or enforced
against Mortgagee, all such liability being expressly waived and

released by Morteagor.
Mortdagor further agrees to assign and ftranster to Mortgagee
upon all or any part of the premises hereinbefore

described and to execute and deliver, at a request of Mortgadee,
All sucn /further assurances and assidnments in the premises as

Mortdagee“enall From time to tLime require.

anv liase

Although Vit is the intention of the parties that the
assignment cowtsmined in this paragraph 18 shall be a present
asgignment, it = expressly understood and agdreed, anvthing
erein contAainea to Lthe contrary notwithstanding, that Mortgagee
v of the rights or powers conferred upon it

shall not exercise %
by this paragraph uncil a default shall exist hereunder.

MORTGAGEE'S RIGHT OF POSSESSION IN CASE OF DEFAULT

19. In ANy case Iin vhich under the provisions of this
mortgAadge Mortgagee has 4 right t.o ingtitute foreclosure
proceedings, whether before or- after the whole principal sum
secured hereby is declared to e immediatelvy due as aforesaid, or
whether betfore or after the instrtution of legal proceedings o
foreclose the lien hereof aor before or after sale thereunder,
forthwith, nupon demand of Mortgagee Mortdgagor shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual
possession nf the premises or any part hereol pergonally, or by
ils agents or attorneyvs, as for condition broken, and Mori.gagee
discretion mav, with or witheout folcec and with or without
nupon and take and ma‘ntain possession of
all or anyv part of said premises together/ with all documents,
books, records, papers and accounts of mortrarsor or the then
owner of the premisey reluting theretao, el may exc{iude
Mortgagor, its agents or servants, wholliy therefiom and may nas
nttorney 1in fact or agent of Mortgasgor, or in its own name as
Martgagee and under the powers herein granted, hota, operate,
manage and control the premises and conduct the bustness, if any
thereof. either personally or hy its agents, and with v power
to use sucn measures, ledgual or ocquitable, as in its discreation or
surcessors  or assigns may be  deemed

in 1ts
process of law, enter

in theo digceretion aof 1ts
proper or necessary .o enforce the pavment or security ¢ the
avails, rents, 1issues, and profits of the premises, including

actions for the recovery of rent, actions in forcible detainer
and actions in distress for rent, hereby €ranting full power and
nuthority to exercise each and every of the rights, privileges
and powers herein &ranted at any and nl)l times hereafter, without
not ice to Mortgagor, and with full power to cancel or. terminate
for any cause or on any Kround which would
same, to elect to disaffirm any
subsequent to this mortgage or
the [ien hereof, to make all necesssary or proper
replacements, alterations,

any lease or sublease
entitle Morteagor to cancel the
lease or subhlease made
subaordinated to
repairs, decorating, renecwals,
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and rmprovement o o the promises as to 1t

et it yonps . bt berment s
reinsure ke same arel ol risks

judicrious, tnnwiape aned

HI P M
ynerddental to Martueager's poRsSessian, operat ton and manAemen b
thereof and to recejve alt o af st b oaveay s, rent s, 1Saes Aarned

vrafpts.,

oh ! igated Y perform or disecharae,

R et orm o Jischarge, any

bl raat 1o, duty oo biabi ity vt leascs, amt Mortygaager shnl

andd daes hereshy agree 1o indemny 'y oand hold Mortoagees harmlboss of
damaze which 1L mav or

Mortendeo shall pert Faws

o does 1t hoerebe vrprefer it ke

andd feom wny cuneed all Trababaty, fToss or

micht noare tpttrder . S el Teases or under or by resason of the
ausitgonment fthereot andd o F aindd Yrom anvy and all claivms and demands
what soeover whioch Mty be Aassertesd aganst it by reuason olf nny
bzl b iddations or ndertakiigs on 1ts par! tes parform o1

at the terms, rcovenant=s or agrecoments contained n
oo Tousea, should Mortegagee Incur any soch tiability, Joas o
damadge, under said leases or under or by reason of the assignment

claims or demands, the amount.

Ay e aar 2o and

Yohie e oy o in the defoense of any
therool, e lading casia, rxpenses  and reasonable attornevs’
Feveg, whiag b e seciiperdd hereby, nnd Mortoagor ahall reimburse

Maprtanages (Sepreifar immediately upon demand,

APPLTOATTON O INEOME RECETVED BY MORTGAGREEK
2. Mot oag s in the exercise of the rights and powers
hereornabove contferrsl apon it by parasgraph 18 and paragraph 14
hoeroot shall have w3V power to use and apply the avails, rents,
jrsnma and peonfites of s he premises to the pavment of or on
e onnt ot the foltdwite, in st h order as MortfRagee may
et eermine
(al ro the pavmans Sof the operating expenses of SALE
property, including cose of management and leasing thereot
fwhich shall inctuade eeasconaobhle compensation Lo mortgagee
el ts adent or agents, it manademenld he delegated to an
agents, and shall Also include lease commissions

agent o
oxponses of seeking and procuring

onther compensat jon and

Aand
tenants and entering into leatos); eutablished claims for
damnges, §if any, and premiums n Iinsurance hereinabiove

authorizod;

the pavinenl. of taxes and sproial assessments now

(b)) to
due orn sald premises;

due or which mavy hereafter bhecome

{e) to t he navmoent ot aill repalrs, decoratinog,
rencwals, replacements, alterations, additions, hetterments,
ant improvempents af ‘i premises, and ot placing amld
in such conflition as will, in the gedament of

praopert vy
readily rentable;

Mortgadgdee, miike it
indebtedness secured herebyv

{d) to the pavment of anv
anv torscliasure

or Aanv detficirnoy which may resutt ffrom

sale.
MOHTOAGER'S RIGHT GF INSEPECTION

shall have the right to inspect the premises

. Mortaagders
thereto shall be permitted for

2t
H
At all rerasonable times and access

thiae! purpose.

ATk CHARGE

v in the event “Mortgaver shall,. trom time Lo time, accept
o f any instal fmen? regquired on the note and utnder this
more thsan Firfrteen 119) davs in arrears without
interest at the higher rate pavable after

pavment
mortarade whioch |s
Yot yne pavment of

-4-
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maturity, Mortdagee mav, At at s optian, 1n l1eu suach hidher
ratre of interest . ol lact a “iate chardge” not Lo oNCeod five
conis [($.05) for each one dollapr (81.00) ot each such delinqgquent
installment payment te  rover the oxtra evponse nvolved in

providead, however, that nothing in

handling delinquent pavmen! s;
this paragraph contained shail anthorize Morteages to e ) b or

demand any pavment which would resalt in thes impositijion of
interest in excerss of {hae maximam amount ailowed by law,

CONDEMNAT FON

w3 Mortegagor hereby assigns, transfers and sets over tnto
Mortgagee the entire proceeds ot any award or any claim for
damages for anv of the mortgaged property taken or damaged under
the power of eminent domain or by condemnation. Mortadadee max
wlect to apply the proceeds of the award upon or in reduction  of
the indebtednoss Qaecured herohy, whrt her due or not , or to
require. indebtodness secured hereby, wnether due or not., or ta
recpul pee Mortegagor to restore or rebuild, in which event
the proceeds shall bhe freld bv Mortgagee and used to reimburse
Morteagor-{or the cost of the rebuilding or restoring the
huildings Ar improvements an sald premises, I n actordance with
plan=s and shecificrations to be submitted to and approved b
Maptgasgme ., (Y Morteagzor i1s ob)rgat ed to restore or replace t.he
damaged or desiraved buridings aor improvements under the terms of
anv lease or leftses which are or mav he prior to the lien of this
mort gade and 1. Gunch takineg does ot result in cancellation or
termination ol such lenase, the awnrd shalt be used to reimburse
the rebuilding or restoring of

Morteadgor for the cost of
buildings or improvemerncs on said premises, provided Mortgagor is
not!. thepn in default unider this mortagadge, In the event Mortgagor

15 requlired e oauthorizsd, either bv Mortugavee's election  as

aforesaid, or by virtue or/any sich lease, to rebuild or restore,

the proceeds ot the award shall oe paid out in the same manner as
the pavment of insurance

in provided in parngraph 4 hereot for

proceeds toward the cost of vebard fdinwg or rewtoration. [y the

amount of such award s inswifficiont tno cover the cost of

rebniiding or restoration, Morigaszor shall pav such cast in
to reimbursement. out

t he award, before beinglentitled
of the award. Any surplns which Pty remain out of said award

After pavment of such cost of rebuilding or restoration shall, at
the option of Mortgngeeoe , bres App e on account at thae
indebtedness secured hereby orr bre paid t o any other narty

antitled thereto.

excess of

RELEASE UPON PAYMENT AND DISCHARGE OF MORTGA RS OBLIGATIOQNS
shatl release this mortgsde and the lien
instrument upon pavment and dischardge of all
and pavment of a reasocrnable ftee t.o
release.

a4, Mortgadee
thereof by proper
inaebhbtedness secured horeby
Martzagee for the execution of such

GIVING OF NOTTCE
R IR Anv notice which either parts hereoto mav desire or be

to the other party shall be in writing and the

required ta give
addressed to Mortgagor Af the

mailing thoreot hy certifieod matl
mortegaged promtses {designater by street address) ar to the
Yortwsagee at 1ts place of business nr at such other place as anv
party hereto mavy by notice in writing designate as a place for
aprvire nf notice, shall constitute service af notice hereunder.

WAIVER OF STATUTORY RIGHTS

not and will not apply for or avail
valuation, stav, extension or
now existing

46, Morteagor shall
itase] € of ANV apprailsement.,
exemption laws. or any =o-cailed "moratorium laws”,

-10-
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prevent or hinder the
this morteadge, tvit hereby waives
and all who mav

and all right to have the
marshal ied

o hereatyter enacted, n order to

antorcement ot foreclosure of
the benefit of such laws. Mortgagor tor ttself
through or under 1t walves any
comprising the mortdaged properroy
hereot and agrees thal anv courld

claim
property and estates

upon anpy foreclosure of the Jien
faving jurisdiction Lo foreclose surh lien TAV aorder the
mortgaded propertvy sold as an entiretvy, Martagador herehv waives

atl rieghts of homesterad exenption Iin the premises and any and al)
ridhts of redemnption from sale under any order of decree ot

this mortegade on 1ts behall and »n behalt of aach
except decree or Judement craditors of
interest in or title tg the premises

morigade,

tfarecliosiire ofr
and AYVOTrY erson,
Mortuyagor, acauiring any
sithsequent to the date of this
FURNISHING OF FINANUCTIAL STATEMENTS TO MORTGAGER

27. Mortgangor covenantas and nZrees Lo furnish to Mortdades

such f4nincial statements as Mortgagee may reasonably require.

BINDING (2¢ SUCCESSORS AND ASSIGNS

2H. ThviG-mortgage and all provisions hereof, shall extend to
be binding' apon Morteagor and all persens claimind under or
"Mortgagor” when used herein
persons liahle faor the

and
through Morteangoo, and bLhe wolrd
shaill include all suUch persons and all
of the Tndebtedness or any part thereof, whether or not

such persons shall (have executed the nole or this mortgage. The
word “Mortegadee” wheri used herein shall inctude the successgors
and assirgns of meortgagle named herein, and the holder or holders,
from Yime to time, of whe. . note secured hereby.

pavment

LESSER ATTORNMENT

29. fo Fhe event af the anforcemenit hy Mortdagee of the
remedies provided for by the 1iaw br by this Mortgage, the lessee
nmndder each lease of  all or anyepart nf the Premises made after
the date of recording this Mortgaste, 1f any, shall, at the option
of the Mortgagee, attorn to any pervon succeeding to the interest
of Mortgagor, as a resulJt of such enfororement and shall recognize
such successor in interest as landlord under such lease without
change in the rerms or other provicions thereot, provided,
however, that the said sucocessor in intelfest shail not be bound
hv anv pavment of rent or additional rent for more than one month
in advance or any amendment or modificatiorn Lo any lease made
without the prior consent of Mortegagee o sasd succassor in
interest, shall execute and deliver an instrumec:t _or instruments
confirmine such attornment, and Mortgagor shal! cause each such
lease nof all or any part of the Premises to contain a covenant on
the lessee's part evidencineg its adreement to such sttornments,
TRANSFER OF PROPERTY OR INTHERFEST N MORTGAGOR; ASSUMPTION
30. On snle or transfer of (i) all or anyv part ol thes
Intorest therein, or 11} any bereticial

which mav hereatter acquire fitie tc
the premises, to any perLsen or entity, Mortgagee mav, at its
aption, deciare all sums secured by thia Mortgage to he
immediate iy due and payable, and Mortgagee may invoke any other
remediaes pravided by this Mortdage, Iaw or equity. This aption
ashkall nnt apply when the Mortgauece prior to the transfer or sale
consents in writing to such transfer or sale subject to whatever
terms the Mortgagee mayv require, including, an increase in the
rate of interest pavable under the note secured hereby.

pProemlses, or any
intirest (n any land trust

~-1t-
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or re2 the note to the
therein shall be deemed to prchibit
made 1n the ordinary

limitations of the

Notwithstanding anvthing herein or

Notwithistanding anvihing here:n

nothing herein or
in the Premises

subject to ANy

contrarv,
transfers of interests
course ot business,

“onstriaction Loan Agreement.
ARreement to the contrary,

in the note or the Construction L.oan
l.ender shaltl execute and deliver a Release Deed for each
condominiam unit upon the sale and

completed residential
convevance of esach sajd unit and
contract price of the unit.,

lLender’s receipt of 90% of the

COPELATERAL AGRERMENT

a1, The note secured by this Morteage evidences a joan to

Ly
tfinance in part certain improvements to the Premises, which loan
wiil be disbursed in the amounts and pursuant to the terms of =&
Censtraction [lLoan Agreement ., The Constructicn Loan Agreement, as

the same mav from time to time be amended or modified, is hereby
incorporated in the Mortgage by reference, If anv of the terms
and provisions of the Construction Loan Agreement are
inconsistercwith the terms of this Mortgage, the provisions of

the Constrvction [Loan Agreement shall prevail.

CAPTIONS

32, The cazniions ard headings of various paragraphs of this
for convaplence only and are not to bhe construed asg

mortgade are
limiting, in any way, the scope or intent of the

defining or
provisions hereof,

Zhristopher Walberg

~12-

G
853veeag




O O T e ki

UNOFFICIAL COPY




UNOFFICIAL COPY -

]

STATE QF JTLLINOILS
i S5
COUNMTY OF COOK )
~ .

I. (JE,‘}’P(Q\-{ t 86&5()0 a4 Notary Public in
and For sald state and couantv, DOES HEREBY AFFIRM that

C\'\(\.tﬁ Gp\’lt’c Wa.lbe(% personal ly known to

is/are subscribed to

whose names(s)
Persan,

personi sl
this day in

me to be the same

the foredoing insterament, appeared before me

and acknowledged that he stenerd and delivered the said
free and voluntary act, for the uses

instrurent as hicj
and purposas therin set forth.
and and official seal, this ;Z;? . .day

LGIVENS arder my
. 19 70 .

SAAAAARAAAANS - APANAAAPAPAPPNIP
“DFFICYAL SEALY
JEFFREY £, BENUON
Natary Public, Stal: of linnis
My Commission Expiies” 8/3/93
Aot 8o o o

My Commission Expires:

THIS DOCUMENT PREPARED BY: AND RETWURN TO:
Joseph J. Shemky ) o
National Security Bank of Chicago

Chicago Ave.

1030 w,
€0622

Chicagn,
666-56G00

IL

(312)

~13-
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LEGAL DESCRIPTION

BORROWER: Chriatopher Walberg

LENDER: National Security Bank of Chicago
1030 W. Chicage Avenue
Chicago, Illinois 60622

PROPERTY ADDRESS: 1944 West Superior, Chicago, Illinois

LEGAL DESCRIPTION:

LOT 32 1IN N.M. THOMPSON'S RESUBDIVISION OF BLOCK 4 IN CANAL
TRUSTEES' SUBLIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TH4iRD PRINCIPAL MERIDIAN, IN COOK CGUNTY,
JLLINOIS.

P LN, # 17-07-200-029




UNOFFICIAL COPY




