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Mortgage

3 ;? Equity Credit Line
A~ THIS MORTGAGE ("Security Instrument”) is given on JUNE 22 , 1980 . The mortgagor
;13_? is . MIC J, MULLEN MWIFE SUSAN N, MULLEN,KNA SU - MU S,
- ("Borrower").
o This Security instrument is givento _Th i ' £ Chicago .
Lo which lsa National Bank _organized and existing under the laws of the United &Stateg of America
<.J whose address Is One First National Plaza Chicago  lilinols 60670 ("Lender’). 8orrower owes
o Lender the maximum principal sum of ______ TEN THOUSAND NO/100

which has the address of .2511 SQUTH RIDGEWAY e
llinois _60642-20 3¢ Proparty Address"):

Dollars (U.S. $ 10,00Q.00 }. ar the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrawer
("Agreement”), whichever is less. The Agreement Is hergby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreament provides for monthiy interest payments, with the full
debt, if not paid earlier, due and payable fiva years from the lssue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be madse from time to time during tho Draw Perlod (as defined in the
Agreement}). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. Al future lcans will have the same fien priority as the original lvan. This Securlty
instrument securesto Lender: (a) the repayment ol the debt evidenced by the Agreement, Including all principal,
intarest, and other zaarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all 2iazr sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Siau/ay Instrument; and (c) the performance of Borrower's covenants and agraements under
this Security instrument ard. the Agreement and all renewals, extansions and modifications thereof, all of the
foregoing not 1o exceed twite ‘he maximum principal sum stated above. For this purpose, Borrower does heraby
mortgage, grant and convey'i¢ Lsnder the following described property located In CQOK. County,

BRIGGS AND COMPANY 'S CRAWFORD

inois:
LOTS 11 AND 12 IN BLOCK 3 X ... G.
HEING A _SUBDIVISION OF THE NORTH 60 ACRES OF 00O

GARDENS THIRD ADDITICN,
THE EAST 1/2 OF THE NORTH WEST 1/ OF SECTION 11, TOWNSHIP 37 NORTH

RANGE 13 EAST OF THE THIRD PRIVCIFAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

Permanent Tax Number: 24-11-105-911,012

EVERGREEN PARK

TOGETHER WITH all the Improvements now or hareafter erected on the proparty. and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims oy demands with respect to
Insurance, any and al! awards made for the taking by eminent domain, water rights and stollc and all fixtures now
or herealler a pant of the property. Al replacements and additions shall also be (ove erd by this Securlty
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ard Fas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for enswnbrances ol
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrancas of record. There Is a prior mortgage from Borrower to TALMAN HOME HMORTGAGE

dated _83/29/84 and racorded as document number_27028715

CORP.

COVENANTS. Borrower and Lender covenant and agree as foillows:
1. Payment of Principal and Interest. Borrower shail promptly pay ven due the principal of and Interest on

ihe debt evidenced by the Agreement.
2. Application of Payments. All payments raceived by Lender shall be applied first to interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehald payments or ground remts, if any. Upon Lender's request, Borrower shall promptly
furnish 10 Lender all notices of amounts to be pald under this paragraph. The Borrower shail make these

payments directly, and upon Lender's request, promptly furnish to Lender receipls evidencing the payments.
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Borrower shaill pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Properly and shall, upon request,
promptly furnish to Lender duplicate recelipts. Borrowar may, In good falth and with due diligence, comest the
validity or amount of any such taxes or assessmeants, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 1o contest the same before any tax of assessment has been increased by any interesl,
penalties or costs, {b} Borrower shall first make ali comestad payments, under pratest i Borrower desires, untess
such contost shall suspend the coliection thereof, (¢) nelther the Property nor any pan thereof or interest tharein
are at any time in any danger of being sold, forfefted, lost or interfered with, and (d} Borrower shall turnish such

security as may be required In the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or heresafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Barrower subject

to Lender’s a.nroval which shall not be unreasonably withheld.

All Insurance policias and renewals shall be acceptable to Lender and shall include a standard mornigage clause.
Lender shall have tko “qght to hold the policies and renewals. f Lender requiras, Borrower shall promptly give to
Lender all recelpts ~ puid premiums and renewal notices. in the event of loss, Borrower shall give prompt nolice
tc the tnsurance carrier 3, {.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borro'wer ntherwise agree in writing, Insurance proceeds shall be applied to restoralicn oi
repair of the Property damcgyed, # the restoration or repair is economically feasible, Lender's security is not
lessensd and Borrower is not in ditanlt winder this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Securlty instumant, whether or not then due, with any excess paid to Borrower. If
Bortower abandons 1ha Property, or does not answer within 30 days a nodice from Lender that the Insurance
carrier hag offered to settle a claim, ther Lionder may collect the insurunce proceeds. Lender may use the
proceeds to repalr or restore the Property of ¢ pey sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the noiicr k= given.

it under paragraph 18 the Property Is acquired by Lnder, Borrower's ripht 10 any insurance policies and
proceads resulting from damage to the Property priccto the acquisition shall pass to Lender to the extent of the
sums secured by this Secuwity instrumen immediatety pror«e the acquisition.

5. Preservation and Maintenance of Property; Leazeholds. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterioralz, o coimnimit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the proviclons of the 1:zse, ari H Borrower acquires .3 title to the
Property, the leasehold and fee title shall not marge unless Lender agrees 1> the merger in writing.

8. Protaction of Lender's Rights in the Property. If Borrower faiis to 7e:inrm the covenants and agreements
contained in this Security [nstrument, or thers is a tegal proceeding that may Linificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation’or to enfotce laws or regulations),
then Lender may do and pay for whatevet (s necessary to protect the value of the Praperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a llen vhich has priority over this
Securlty Instrument, appearing In coun, paylng reasonable attorneys' fews, and entering o.-the Property 1o make
repalrs. Although Lender may take action under this paragraph, Lender does not have tc_do s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porrower secured tyy
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase arnounts shall bear
Interest from the date ot disbursemient at the Agreement rate and shall be payabie, with listerest. upuainotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direci or consequentiad, in connection
with any condemnation or other taking of any part of the Property, or for convayance in lleu of condemnation, arz

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceads shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any halance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers {o
make an award or settie a clalm for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorzed to collect and apply the proceeds, at #s option, either to restoratior: =~ repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Homower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successar
In interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors In
interest. Lander shall not be required to commence proceedings against any successor In inlerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver In one or
more instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreemaent, or any part
thereof, shall apply to the panicular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemant shall survive and continue to rermain In kil force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender,

10. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th< provisions of paragraph 15. If there is more than one party as Borrowar, sach of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not axecuie *hia Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interent in the Praperty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums seiur~d by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify ia-bear or make any accommodations with regard to the terms of this Securlty Instrument

or the Agreement without nad@orrower’s consent.

11. Loan Charges. i the iz secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally Interpreted so thal the interest or other loan charges collscled or to be collected In
connection with the loan exceed ibe Germitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge o the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted Hmits will e rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrezment or by making a diract payment to Borrower. if a refund reduces
principal, the reduction will be Ireated as. /2. partial prepaymsent without any prepayment charge under the

Agreemerit.

12. Notices. Any notice ta Borrower provided ror 7 tis Security Instrument shall be glven by dellvering it or by
malling #t by first class mail unless appticable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower desigs ates by notice to Lender. Any notice (o Lender shall be
given by first class mail 1o Lender's address stated herein/or any other address Lencer dasignaies by notice to
Borrower. Any notice provided for in this Security Instrumeni Zirall be deemed to have been glven to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securlty Instrument zhall be. governed by federal law and the law of
ftinols. In the event that any provision or clause of this Security listrument or the Agreement conflicts with
applicable law, such conllict shall not affect other pravisions of this Sucurity Instrument or the Agreemant which
can be given effact without the conflicting provision. To this end the provis/ons of this Security Instrurnent and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest hcisunder and lis rights granted
herein and in the Agreement 1o any person, trust, financial Institution or corporation.=s Lender may determine and
upon such assignmenit, such assignee shalil thereupon succeed to ali the rights, intercsts, and optlons of Lender
hereln and in the Agreement, and Lender shall thereupon have no furthar obfigations ar Kekibles thereunder.

15. Transfer of the Properly or 8 Beneficial Interest in Borrower; Due on Sale. If 2. i any pan of the
Property or any interest in it is sald or iransferred (or if a beneficlal Interest in Borrower is sold or wansfarred and
Borrower !s not a natural person) without Lender's prlor written consent, Lender may, at fts._cption, require
immedlata payment in fult of all sums sacured by thls Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securfty Instrumant.

It Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a
perlod of not less than 30 days from the date the notlce Is delivared or mailed within which Borrower must pay all
sums secured by this Securlty Instrument. | Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certair: conditions, Borrower shail have the right to have
enforcement of this Security tnstrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woutd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; {¢) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that tha
lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obligation to pay the sums secured
by this Security Instrument shall continue unchanged, and (e) not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Sacurlty Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 15,
-3-
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17. Prior Morigage. Borrower siall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or matarial misrepreseniation in connection with this Securfty instrument, the Agreaiment or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's failure to meel the rcpayment terms of the
Agreement. or {¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides othierwise). The
notice shali specify: (aj the defauit; (b) the action required to cure the defaull; (c) a dale, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; ana (d} that failure 1o cure the
default on or betore the date specified in the notica may result in acceleration of the sums secured by this Security
Instrument, foracliosure by judicial proceeding and sale of the Proparty. The notice shall further inform Borrower
of tha right to relnstate aftar acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. |f the default is not cured on or before
the date specHied In the nolice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instr:ment without further demand and may foreclose this Security Instrument by ludlcial proceeding.
Lender shall be‘ent:ited to coliect all expenses incurred in legal proceedings pursuing the remedies bprovided in
this paragraph 18, irCluding, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posiasslon. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirutiz/«.ct any period of redemption following judicial sala, Lender (in person, by agent or by
judiclally appointed recetvor) shall be entitied to enter upon, take possession of, and manage the Property ard to

collect the rents of the Proparty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemsent of the Property and collection of rents, including, bt not
limited to, recelver's fees, prermums.an recelver's bonds and reasonable aftorneys' fees, and then to the sums
secured by this Security instrumert. . Mothing herein contained shall be construed as constituting Lender a
mortgagee in possession In the absenca of the taking of actual possession of the Propenty &-; '.ender pursuarit to
this Paragraph 19. In the exercise of the ,owrs herein granted Lender, no liability shall be asserted or enforced

against Lender, all such liabllity being expressiv vaived and released by Borrower.

20. Release. Upon payment of all sums sectiredt by this Security Instrument, Lender shall release this Security
Instrument.

2%, Walver of Homestead. Borrower wafves all righ! of omestead exemption in the Propaerty.

22. No Otfsets by Borrower. No offset or claim that Poriower now has or mdy have in the fulure against
Lender shall relieve Borrower from paylng any amounts due urdasr the Agreemest or thie Security instrument or

from performing any other obligations contained therein.

23. Riders 1o this Security Instrument. ! one or more rider:-are aexecuted by Botrower and recorded
together with this Securlty instrument, the coveriants and agreements of fact such rider ghall be incorporated into
and shall amend and supplement the covenants and agreements of this Jecuricy Instrument as i the rider(s) were

a part of this Security instrument.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and coven:nts contalned in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Inst-ument.

€~ 4 It} .
! ‘ e -

b - PR Y [ .
MICHAEL J. MULLEN _Borrower
- s
b -
’ ) M : , / N o
X e CIA LA 7:‘. rar b e S . LY, » Caos o AL
SUSAN N. MULLEN KNA SUSAN H. MULLEN -Borrower

(Space Below This Line For Acknowiegment)

1 .1
| h(l,b({( 6]
his Document Prapared By: VERONICA RHODES
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicsego, Lt 60670

STATE OF ILLINOIS, ook County ss:

l, (/e K Or21cr? 6’ . E/lé’éo" . a Notary Public In and for said county aiwl slale, do hereby
certify that i

personally known to me to be the same person(s) whose hame(s) is {are) subscribed to the foregoing instrumenli
appeared before me this day in person, and acknowledged that Thr signed and
dellvared the said instrumemtas__ 1. 1. | 1 free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _cX & day of ene 1990
{,_J\l.x.f‘f'.""/'."f_r?'-a ) =7 -
g S R R RN Y TR 't A, .
My Commission explreel; Vorerie 1 € ‘j_ . ; h '?/? ) )d ey Z
. oD Yoo o gzﬁ f\ B R ;’_ Notary Public
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