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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on JUNE 26 . 1999 . The mortgagor
Zfanev, his wife

is
("Borrower”).

Thia Security Instrument Is given to _EFiret Chicago Bank of Evanston. N.A. ,
whichlsa Natjonal Bank organized and existing underthe laws of the United Statss of America
whose address is 2951 Central Street __ Evanston | HHinols 69201 (“Lender”). Borrower owes
Lender the maximum principal sum of . FIFTY THOUSAND NO/1QQ

Dollars (U.S. $ ____50,000,00 __}, or the aggregate unpald amount of all lcans and any disbursements made
by Lender pursuant to that certaln Equity Credht Line Agresment of even date herewith executed by Borrower
(Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, it not paid earlier, due and payable five years from the lssue Date (as defined in the Agreemeint). The Lender
wil provide the Borrower with a final payment notice at least 90 days belore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod {as defined in the
Agreement). The Draw Period may be extended by Lender In fts sole discretion, but In no event iater than 20
years from the dais hareof. All future loans wlli have the same lien priorlity as the orginal loan. This Security
instrument securesia Lender: {(a) 1the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other clierges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all o e sums, with Interast, advanced under paragraph 6 of this Security Instrument to protect
the security of this SeCur'cv_Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument arvi the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not to sxceed twice t*e maximum principal sum stated above. For this purpose, Borrower does hereby
martgage. grant and convey (o Lander the following described property located in ___Cook County,
ltilnols:

The south Half of Lot 26 and +u1l of Lot 27 in Kostner and Church

Street *L* FPirst Addition, A ‘subdivision of the south 105.66 Rods

of the East 3%5.32 Rode of the Wirth West Quarter of section 15,
Township 41 North, Ran?o 13, Euet of the Third Principal Meridian,
..

in Cook County, Illino

MABLETFO SRR N BERN

rermanent Tax Number: 10-~15-122-051, ,

which has the addross of 2318 N. Kostner
lilnols 60076 ____ ("Property Addrass®):

TOGETHER WITH all the Improvements iiow or hereafter eraected on the proserty, and all easements, fights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claime «r demands with respect to
insurance, any and all awards made for the 1aking by eminent domain, water rights s~.d stnck and all fixtures now
or horeafter a part of the property. All replacements and additions shall also be (cowved by this Security
Instrument. All of the feregolng Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed urd has the right to
mortgage, grant and convey the Proparty and that the Property ls unencumbered, except for apzumbrances of
record. Borrower warrants and will defend generaily the title to the Property agsm claims a1d demgnds,
sublect to anx encumbrances of record. There Is a prior mortgage from Borrower to abnan Pederal Savings
""C; Loan Association of¥ geted 07/26/68 and recorded as document number 20383505
“(Chicago

COVENANTS. Borrowar arki Lender coveriant and agras as follows:
1, Paymeni of Principal and Interest. Borrower shail promptly pay whan due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, #rxt impositions attributable to
the Property, and ieasshold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts to be palkd under this paragraph. The Bommower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

WP




50332065

 UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments. water charges, sewer
charges, liconse fees and other charges against or in connection with the Property and shall, upon request,
promptty furmnish 1o Lender duplicate receipts. Borrower may, In good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided thet (a) Borrower shal notify Lender in writing of
the intention of Borrower to contest the same belore any tax or assessment has been increased by any interes?,
penaities or costs, (bj Borrcwer shall first make all contested payments, under protest if Borrower desires, unless
such contest shall auspend the colfection thereof, {c) neifther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvernents now existing or hereaftor erected on the
Property instured against loss by flre, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carmier providing the insurance shafl be chosen by Borrower subject
to Lender’s ar urcval which shall not be unreasonably withheld.

All iInsurance »0)'zles and renewals shall be acceptable to Lender and shall include a standard mortgage ctause.
Lender shall have th right to hold the podlicies and renewals. If Lender requires, Bormrower shall promptly give to
Lender all receipts o/ psd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier (o Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrowe, otherwise agree in writing, Insurance proceeds shali be appiled to restoration or
repair of the Property damcod, f the restoration or repair Is economically feasible, Lender's security ia not
lessened and Borrower is not in drsau it inder this Security instrument or the Agroement. If the restoration or ropair
is not economically feasible or Leidur's security would be lessensd, the insurance proceeds shall be applied to
the sums secured by this Securlty Instramisit, whether or not then due, with atvy excess pald to Borrower. M
Borrower abandons the Property, or dyes not answer within 30 days a notice from Lender that the insuwrance
camier has offered to settle a claim, ther Londer may colisct the insurance proceeds. Lender may uss the
proceeds to repair or restors the Property ovic Xy sums secured by this Security Instrument, whether or not then
due. The 30-day period wil begin when the nutZe s given.

# under paragraph 18 the Property is acquived 'y Lander, Borrower's right to any insurance policies and
procesds resulting from damage to the Property pric- 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Inatrument immediately p(or i the acquisition.

5. Preservation and Maintenance of FProperly; Lsevet okis. Borrower shall not destroy, damage,
substantially change the Property, afiow the Property to deterior.dz, or commit waste. | this Security Instrument is
on a lessshoid, Borrower shall comply with the provisions of thy 15228, and F Borrower acgisires fee titls to the
Praperty, the leasshold and fee thie shall not merge uniess Lender agres . i the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fals to -0 the covenants and agresments
contained in this Security instrument, or there is a legal proceeding that mity “ionificantly affect Lender’s rights in
the Property {(such as a proceecing In bankruptcy, probate, for condemnatior orto enforce laws or regulations),
then Lender may do and pay for whataver s necessary 10 protect the value of ) Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llery +iich has priorty over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees, and emeing -~ the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not have t« do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of F.orrower secured by
this Securlty instrument. Unless Borrower and Lander agree to other terms of payment, thess ¢.unts shali bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ur. o notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agem may make reasonable sntriss upon and inspections of the Property. Lender
shafl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condamnation. The proceeds of any award or claim for damages, divect or consequenmial, in connoction
with any condemnation or other taking of any part of tha Property, or for conveyance in lleu of condernnation, are
hereby assigned and shall be paid to Lander. )

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Ingtrument, whether or not then due, with any sxcess paid to Borrower. In the svent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suma sscured by this Security Inatrument
shall be reduced by the amount of the proceeds muitiplied by the folowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before ths taking. Any balance shall be paid 10 Borrower.

¥ the Property s abendoned by Borrower, or i, after notice by Lender to Bormower that the condemnor offers to
make an award or seitie a ciaim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice ls given, Lander Is authorired to collect and apply the proceeds, st s option, either to restoration or repair
of the Property or to the sums secured by this Sacurity instrument, whether or not then due.
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9. Borrower Not Released; Forbsarance By Lender Not & Waiver. Bxension of the time for payment or
rmodification of amortization of the sums secured by this Security instrument granted by Lender to any succaessor
In intereat of Borrower shail not operate to release the llability of the criginal Borrower or Bormower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
oxtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more nstances of any of the terms, covenants, condiions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular Instance or instances and at the particular time or times onty, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unieas In writing signed by Lender.

10. Successors arki Assigns Bound; Joint and Several Liabillty; Co-signers, The covenants and
agreaments of this Security instrument shail bind and benefit the succeesors and agsigns of Lender and Borrower,
subject to th< provisions of paragraph 15. f there ls more than one party as Botrower, sach of Borrower's
covenants and acreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execue %3 Agreement: (a) Is co-signing this Security instrument only to moitgage, gramt and corvey
that Borrower’s irtelest in the Property undar the terms of this Security Instrument; (b} s not personally obligated
to pay the sums selurxi by this Security Instrument; and (c) agrees that Lender and any other Botrower may
agree to extend, modify, iorhear or make any accommodations with regard to the terms of this Security Instrument
or tha Agreement withaut ns" Borrower's consent.

11. Loan Charges. if the l»=i secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finaily Intz:jweted 8o thai the interast or other loan charges collected or to be collectad In
connection with the loan exceec !« permitted limits, then: (a) any such loan charge shall be reduced by the
amoun necessary 1o reducs the ctrarge ' the permitted limht; and (b) any sums already collected from Borrower
which exceeded permitted limita will e rifunded to Borrower. Lender may chooss to make thie refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrowaer. If a refund reduces
principal, the reduction will be treated s/ = partla) prepayment without any prepayment charge under the
Agreamen,

12. Notices. Any nolice to Borrower provkied for ‘i ihis Security Instrument shall be given by delivering it or by
mailing &t by first class mall uniess applicable law reauires use of another method. The notice shall be directed to
the Property Address or any other address Batrrower desigiates by notice to Lender. Any notice 1o Lender shall be
given by first class mall to Lender's address stated heruir of any other axidresa Lender designates by notice to
Borrower. Any notice provided for in this Security Instrume: it onall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Govemning Law; Severability. This Security Instrument snall b2 govermned by federal law and the law of
Winols. n the everl that any provision or clause of this Security nstmmam or the Agreement conflicis with
applicable law, such conflict shall not affect other provisions of this SIouity Instrument or the Agreement which
can be given effect without the confilcting provision. To this end the proviiirs of this Sectirity Instrument and the

Agreement are declared to be severabie.

14. Assignment by Lender. Lander may assign all or any portion of Rg interest H'ereunder and s rights granted
hereln and In the Agreemant to any person, trust, financial Institution or corporation-as Lander may determine and
upon such assignment, such assignee shalt thereupon succeed to all the rights, Interasts and options of Lender
herein and in the Agreement, and Lander shal! thereupon have no further obligations or “20¥oss thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. .4/ ¢r any part of the
Property or any Interest in &t is sold of transferred (or ¥ a benediclal imerest In Borrower is sok) -0 transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at he optlon, require
immediate payment in full of all sums sscured by this Security Instrument. However, this option shall not be
axercised by Lender i exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nol less than 30 days from the date the noticae Is dellvered or mailed within which Borrower must pay all
sums secured by this Security instrument. i Borrower falls to pay these sums prior 1o the expiration of this pariod,
Lender may involka any ramadies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the entry of a judgment enforcing this - |-
Security Instrument. Those conditions are that Bofrower: (a) pays Lender all sums which then would be due under
this Secunty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {c} pays ali expenses incurred in enforcing this Security Instrument, Including, but not
iimited to, reasconable attorneys' fees: (d) takes such action as Lendor may reasonably require to assure that the
lisn of this Securlty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sacured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shaif rernain fully effective as if no acceleration had occurred. Howaever, thia right tg reinstate shalf nat apply n the
case of acceleration under paragraph 15. .
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17. Prior Mortgage. Borrower shail not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or matarial misrepresentation in connection with this Security instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversely affect the Froperty or any right Lender has in
the Property (but not prior to acceloration under Paragraph 15 uniess applicable law provides otherwise). The
nctice shall specity: (a) the defauit; (b) the action required to cure the default; () a date, not tess than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that faliure to cure the
default on or befora the dats specified In the notice may result in acceleration of the sums secured by this Secunity
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinsiate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defensa of Borrower 10 acceleration and foreciosure. ¥ the default is not cured on or tefore
the date specified In the notice, Lender at ts option may require immediate payment in full of all sums secured by
this Security Instn’;nunt withowt further dernand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be emiied 1o collect afl axpenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, iniu~ing, but not limited to, reasonable attorneys’ fees and costs o titie evidence.

19. Lender in Posser sicn. Upon acceteration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration (x eny period of redemption following judicial sale, Lander (in person, by agent or by
judictaty appointed recelvers) shaii be entitted to enter upon, take poesession of, and manage the Property and to
collect the rents of the Property in:luding those past due. Any rems coliected by Lender or the recelver shall be
applied first to payment of the orzis of management of the Property and coltection of rents, including, but not
fimited to, recelver's fees, premiums 5n receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Securlty Instrument. M thing herein contained shal be construed as constituting Lendsr a
mortgagee in possession in the absence of 1. taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. !n the exercise of the p/yweia herein granted Lender, no liablity shatt be asserted or enforced
ageinst Lender, ait such Habfity being expressy ~uived and released by Borrower.

20, Release. Upon payment of all sums securad oY this Security Instrument, Lender shall release this Security
nstrument,

21, Walver of Homestead. Borrower walves all right (f homestead axemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borower now has or may have in the future against
Lender shall rolleve Borrower from paying any amcumts due uiue. the Agreement or this Securlty Instrument or
from performing any other cbligations contained therein.

23. Riders 10 this Security Instrumem. W one or more ridec are axecuted by Borrower and recorded
together with this Secusity instrument, the covenamnts and agreements of e¢ ch ¢ uch rider shali be incorporated into
and shall amend and supplement the covenamnts and agreements of this Secairty Instrument as K the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covene 2z pcomained in this Securlty
Instrumeant and In any rider(s) executed by Borrower and recorded with the Security fustr.ment.

"EZ??’%‘F%/ Dfgur]
. (Ktxe %ﬁtﬁéz%g/\Z‘ [

Junl( Lfaney ;_/Z:" o /}‘\\\' 7; /
Ny .
. /1 . -
{Space Beidw This Line For Acknowlegment)

This Documem Prepared By: _________Jo Schofield
Equity Crodit Center, The First Chicago Bank of Evarston, N.A. Evenston, [llinois 60201

STATE OF {LLINOIS, () ke County ss:

I, TLE L e3P e Y , a Notary Public in and for said county and state, do hereby
conify that_Harold Zfaney & June Zfaney. his wife
personally known to me to be the same person(s) whoee name(s) is (are) suhscribed to the foregoing Instrument:

appeered before me this day In person, and acknowledged that _ /3-8 7 signed and
delivered the said nstrument as_77+2" /2 free and voluntary act, for the uses and purposes therein set forth.

- e R
Given under my hand and official M,m_éf_dayd/‘;%g_. 18 S22/

e
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My Commissiorf expiSFFICIAL SEAL” y > :
LAUNA 8. 1508 g = o3 =S i

o b ‘Mury Pubtic, Stata of liinois i
FHBCOSOC ) ...mmmm?ﬁzj




