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Equity Credit Line Mortgage
) THIS MOHTGAGE ('Sacurity |nstrument) is gfven on JUNE 28 , 1996 . The mortgagor
f is <Janet olm - orce H Q
: ("Borrowar").
This Securlty Instrument Is given to_The Firet National Bank of Chicago
whichisa National Bank _organized and existing under the laws of _the United Statea of America
Chicago  Ninois. 80670 (“Lender). Borrower owes

whose address is _One First National ’laza

B Lender the maximum principal sum of ZEN. THQUSAND NO/1QQ
o Dollars (U.S. § 10,000,900 ), or thi aggregate unpaid aincunt of all loans and any disbursaments made

J, by Lender pursuant to that certain Equity Cradit Line Agraement of even date harewlth executed by Borrower

("Agreement"}, whichever Is less. The Agreemant Is hereby incorporated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Iinterest payments, with the fuli
debt, it not paid earier, due and payaile five years from the Issue Date (as defined in the Agreeiment). The Lender
will provide the Borrower with a final payment notice at least 90 days before the linal payment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Pariod {as defined in the
Agreement). The Draw Period may be extended by Lender in its sola discretion, but in no avent later than 20
years from tke date hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument sacures to Lender: (a) the rapayment of the debt evidenced by the Agreement, including all principal,
interest, and ot’igr-charges as providec for in the Agreament, and all renewals, extansions and modifications; (b}
the payment of vll uther sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Tecurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumern.jind the Agreement and all renewals, ex‘ansions and rnodifications thereof, all of the
foregolng not to exceed tviice the maximum principal sum stated aliove. For this purpose, Borrower does heraby
mortgage, grant and convey ‘0 _Lender tha following described pioperty located in coak County,

llinais:

2402D in Carl Sindbirg Village Condominium No. 1 as Deli-
Land Clearance

Parts of Lots
and Certain

Unit No.
neated on a survey on a Poriion of Lot 5 in Chicag>s

Commission No. 3, being a Confoiidation of Lots and
and vacated alleys in Bronscn’s addition to Chicago

Resubdivialona, all in the Noirthecast Quarter of section 4, Township ey o <yep
39 North, Range 14, East of the Third Principal Meridian, in Cook ST 363 A ot
County, Illincis; Which survey is 4ttached aes Exhibit *A* to the
. Neclaration of Condominium recorded as Document No. 25032908
o together with its undivided percenta, s interest in the Common
Elementas.
o DERT -ui RELCORDING ihe . a8
TRPO9P  TRAM 9002 07711790 D94
Fhold + &G - Z3TZoAR
. COOK <UUKTY RECURDER
Permanent Tax Number: 17-04-216-064-1372, ,
which has the address of _1355 N. Ssndburqg Terrace #2402D — Chicage

Hlinois _£Q810 __ ("Property Address™):
“oparty, and alt easemants, rights,

TOGETHER WITH all the improvements now or hereafter erected on the p:
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claltns ©r demands wlith respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights a1d stock and all fixtures now
or hereatter a part of the property. Ail replacements and additions shall also be/covered by this Secuwity

Instrument. All of the foregeoing Is referred to in this Security Instrumaont as the "Property .

BORROWER COVENANTS that Barrower s lawlully selsed of the estate hereby conveyed a4 has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except foi.orcumbrances of
record. Borrower warrants and will defend generally the title to tha Property against all ¢claims _and demands,
subject to any encumbrancaes of record. There Is a prior mortgage from Borrowerto Cit.ibank
dated 06/992/79 __ and recorded as document number 25051745

COVENANTS. Borrower and Lender covenant and agree as foliows: *Q0“33?22
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debt evider.ced by the Agreement.
2, Application of Payments. All payments recaived by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and Impasihions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lendear's request, Borrower shall promptly
turnish to Lender all notices of amounts to be paid under this paragrapb. The Borrower shall make these

payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewet
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith andt with due diligence, comtest the
valldity or amount of any such taxes or assessmens, provided that (a) Borrower shall notify Lender in writing of
the intantion of Borrower to contest the same bgfore any tax or assessment has been increased by any Interest,
penattles or costs, (b} Borrower shall first make all contested payments, under protest f Borrower deslres, unless
such contest shall suspend the collection thereof, {c) netther the Property nor any part thereo! or Interes! therein
are at any time In any danger of being soid, forteited, tcst or interferad with, and (d) Borrower shall furmish such

securlty as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Praperty insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for whith Lender requites Insurance. This insurance shall be maintained in the amounts and tor the
periods that Le~der requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's #opreval which shall not be unreasonably withheld.

All Insurance poaci2s and renewals shall be acceptable to Lender and shali include a standard morigape clause.
Lender shall have il right 10 hoid the policies and renewals. {f Lender requires, Borrower shall promptly give to
tender alt cecelpts Of =a's-oremlums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler «nG tander.  Lander may make proof »f loss ff not made promptly by Borrower.

Unless Landar and Borrowrs stherwlse agree in writing, insurance proceeds shall be applied 1o resloration or
repair of the Property damager, ¥ the restoration or repalr is economically feasible, Lender’s security Is nol
{essened and Borrower is not In datealt under this Security instrument or the Agreement. If the restoratlon or repait
is not economically feasible or Lesvier's security would be iessened, the insurance proceeds shall be applisd 10
the sums secured by this Securlty Instrumpint, whether or not then due, witt: 2ny excess paki to Borrower i
Borrower abandons the Propefty, or duas ~ot answer within 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, thel Lander may collect the insurance proceeds Lender may use the
procesds to repait or restore the Froperty or t( pr.y.sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the nolic. 5 given.

it under paragraph 18 the Property is acgulred y Lander, Borrower's right to any insurance policles and
proceads resulting ‘rom damagse 10 the Property prioviciiie acquisitton shall pass to Lender to the extent of the
sums saecured by this Secunrly Instrument immediately prior t7 tne acquisition.

5. Preservation and Maintenance o! Properly; Lersetolds. Borower shall no! destroy, camage.
substantially change the Property, allow the Proporty to deterioraty, or commit waste. H this Security Instrument is
on a feasshold, Borrower shall comply with the provisions of the f2ase, and if Borrower acqulres fes title to the
wperty. the leasehcld and fea title shall not merge unless Lender agrers (0 the mergar in writing.

R’%ﬂ. Protection of Lender's Righta in the Property. if Bofrower fafls to priinrm the covenants and agreements
pgntained in this Security Instrument, or thete is a legal proceeding that mav significantly affect Lender’s righis in
M Property {(such as a procesding in bankruplicy, probate, for condemnation or 10 anforce laws of reguiations),
#en Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in
4o Property. Lender's actions may Includa paying any sums secured by a lier) vdsich has priority over this
acurfty Instrument, appearing in court, paying reasonable attorneys' fees, and entering Grithe Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢, do s,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Lorrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ancunts shall bear
interast from the date of dishursemem at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall glve Borrower hotice at the time of or prior to an Inspection specitylng reasonable cause tor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condermnation, are
hereby assigned and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the gvent of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secwied by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foflowing fraction: (a) the total amount of the
sums secured Immediately betore the taking, divided by (b) the fair market value cf the Property Immediately

before the taking. Any balance shall be pald to Borrower.

)f the Propenrty is abandoned by Bcrrower, or if, after notice by Lender to Borrowar that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 10 collect and apply the proceseds, et its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBCO20A 8], IFO -2-
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17. Prior Mortgage. Borrower shaii not be In default of any provision of any prior mortgage.

18. Acceleratton; Remedies. lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faflure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days
trom the date the notice is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or bafore the date specified in tha notice may result In acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and tha right to assert in the foreclosure procesding the nonexistence of
a default or anv other defense of Borrower ta acceleration and foreclosure. 1f the detaull is not cured on or before
the date speciied In the notice, Lender at fts option may require immediate payment in full of all sums secured by
this Securlty Instzament without further derrand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be erttled to collect all expenses incurred iIn legal proceedings pursuing the remedies provided in
this paragraph 18, Jiciuding, but not Himited to, reasonable attorneys’ fees and costs of titte evidence.

19. Lender in Posssss on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiur ni any perlod of redemption 1ollowing judicial sale, Lender (In person, by agent or by
|udicially appointed receiver) crall be entitled to enter upon, take possession of. and manage the Property and 10
coligct the rents of the Propery acluding those past due. Any rents collected by Lendar or the recelver shall be
appilied first 1o payment of the ccsts ot management of the Property and coilection of rents, Including, but not
limited 1o, recelver's fees, premiums-an receiver's bonds and reasonabie attarneys’ fess, and then 1o the sums
secured by this Security Instrument./ “iothing hereln contained shall be construed as constifuting Lender a
mortgagee In possession In the absence of the taking of actual possession of the Property by.Lender pursuant to
this Paragraph 19. In the exercise of the >owars herein granted Lender, no llability shall be asseried or enforced
agalnst Lender, all such liabliity being expressh;vsalved and released by Borrower.

20. Release. Upon payment of alf sums secire] Yy this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrowsr walves all righi of homestead aexemption in the Property.

22. No Offsets by Borrower. No offset or claim that Torrower now has or may have In the future against
Lender shalf relieve Borrower from paying any amounts due urdze the Agreement or this Securlty Instrument or
from perurming any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more ridzrs are_executed by Borrower and recorded
together with this Security Instrument, the covenants and agrsements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument ag i the rider(s) were
a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenints contalned in this Security
lnstrzem and in any ddel}s) executed by Borrower and recorded with the Security ingtitment.

. /] / "y, 4 .
X, " ',‘M:Zi% . .éZ/’ﬂa’-éﬂw )

/.Ta.péf. I.. Holmes -Borrower

o

[

——

-Borrower

{Space Below This Line For Acknowlegment}

This Document Prepared By: _______VYeronica Rhodes
Equity Credit Center, The First National Bank of Chicego, Suite 0482, chicago, 1L 60670

STATE OF ILLINOIS, ¢ d v County ss:

I e (A end Ly d oS a Notary Public In and for sald county and state, do hereby
centify that o aa

personally known to me to be the same person(s) whose namat(s) is (are) subacribed to the foragolng Inslrumam:
appeared before me this day In person, and acknowledged that el o) signed and
delivered the said instrument as__/ /=37 free and voluntary act, for the uses and purposes therein get forth.

Given under my hand and official seal, this +.7/1___day.ol ~/2{5 L 195( .

/ .
My Commission expires: OFFICIAL SEAL 7 d e é?éc/ J('V{A-
;-] -

MOTAstY
o oo - PUBLIC STATE OF RLiNOY

o
e
Ce
L

o
-’

22

JESSE AUSTIM
/ / Notary Public
[
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the Hablilty of the original Borrower ar Borrowet's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o
extend time for payment or othgrwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covanants, conditions or provisions hereod, or of the Agreement, or eny pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no stich
walvar shall be deemad a continuing walver but ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assignas Bound; Joint arndd Several Liability; Co-signers. The covenants arnd
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thi orovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants umi agreements shall be joint and severai. Any Borrower who co-signs this Security instrument but
does not execriae the Agreement: (a) Is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's ‘nterast in the Propeny under the terms of this Security Instrumant; {b) is not personally obligated
te pay the sums seluted by this Security Instrurnent: and (c) agrees that Lender and any other Borrower may
agree to extend, mouin;, torbear or make any accommodations with regard te the terms of this Security Instrument
or the Agreement withcui 2nat Borrower's consent.

11. Loan Charges. If tha [0an secured by this Security Instrument is subject to a law which sets maximum iocan
charges, and that law is finally interpretsd so that the Interest or other loan charges collected of to be collacted in
connection with the loan exceed t)a. oermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted fimit; and (b} any sums already coliected from Borrowet
which exceeded permittad limits will "8 vefunded to Borrower. Lender may choose lo make this refund by
reducing the principal owed under the Agreament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated 4s a partial prepayment without any prepayment charge under the

Agraement.

12. Moillces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
- mailing it by first class mail unless applicable iaw rejuire s use of another mathod. The notice shall be directed 1o
the Propeny Address or any other address Borrowsr das!znates by notice to Lender. Any notice tc Lencsr shall be
given by first class mall to Lender's address stated herel or any other address Lendor designates Ly notice to
Borrower. Any riotice provided for in this Security instrunen? shall be deemed o have deen given to Borrowor or

Lender when given as provided in this paragraph.
13. Governing Law; Severabilty. This Security Instrument s':=i be governed by foderal jaw and the law of
Iinois. In the event that any provision or clause of this Security Irsnument or the Agreement conflictls wilh

applicable law, such conflict shall not affect other provisions of this Gecurhy Inslirument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicas of this Security Instrument and the

Agreament are declared to be severable.

90332222

14. Assignment by Lender. Lender may assign all or any portion of ts inters st hareunder and its righls granted
herein and In the Agreement to any person, trust, financlal institution or corporation as Lander may delermine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interesis; and options of L.ender
heraln and in the Agreement, and Lender shall thereupon have no further obligations or liabit'as thereunder.

15. Transier of the Property or a Beneficial Interest in Borrower; Due on Sale. |f'al” ar any part of the
Property or any intarast in it is sold or transferred (or i a beneficial interast in Borrower is soic or transferred and
Borrower is not a natural person) wihout Lender's prior written consant, Londer may, at #t, ¢ption, require
immaediate payment in full of all sums sacured by this Security Instrument. However, this option shail not be
axercised by Lender If exercise s prohiblied by federa .aw as of the date of this Security Instrument.

If Lender exarcises this optlon, Lender shall give Borrower notice of acceteration. The notice shall provide a
parlod o1 not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower faiis to pay these sums prior to the expiration of this perioa.
Lender may invoke any remedles permitted by this Security Instrument or *he Agreement without further notice or

demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shalt have the right to have
aenforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all suinis which then would be due under
this Security Instrument and the Agroement had no acceleration occurred:; (b) cures any default of any other
covenants or agreements; (c} pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ feas; {d) takes such aclion as Londer may reasonably require to assure that the -
Hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay tha sums secured =
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrumant and the obligations secured hereby
shall remain fully effective as if no accelaration had occurred. However, this right to reinstate shall not apply In the

case of acceleration under paragraph 15.
-3-
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THIS CONDOMINIUM RIDER is made this 28TH day of JUNE , 18 80, and is incorporated into and shall be
deemed to amend and supplement that certain Modgage (the “Sacurity Instrument’) dated of even date herewith, given by the
undersigned (the “Mortgagor') to secure Mortgagor's obligations under thar certain Equity Credit Line Agreement, datad of even date

herewith, betwean Mortgagor and @ Pirst National Bank of Chicaqo
{the "Lender) and covering the property deacribed in the Security instrument and located af __1355 N, Sandbuzg .Terrace

#2402n  cChicagg, IL 60610 __ {the "Property’).
The Property inciudes a unit in, togethar with an undivided interest in the common elemsnts of, a condaminium pre/ect known as

Carl Eandburg Village Condominium _ ithe Tondominium Project’),
i the owners association of other entity which acts for the Condominium Project (the "Associetion”) hoids titie to operty for the benefit

of uBe of its members or sharehoiders, the Property also incliudes Mortgagor's interest in the Association, Iin the uses, procesds and
benefits of Mongagor's interest,

CONDOMINIUM COVEMANTS. In addition to the covenants and agreaments made in the Security ‘nstrument, Mortgagor and Lender
further covenant and agre 18 follows:

A. Assessmonts. Mortgagor 8’ promptly pay, when due, all assessmaents Impceed by the Agsociation pursuint to the provisions of
the Daclaration, by-laws, code of (epiations and any cther equivalent documents (the “Constituent Documents”) of the Condominium
Project.

B. Hazasd insurance. So long as the Assctiation maintaing, with a generally accepted insurance carriest, @ "master”, "blanket’, or similar
such policy on the Condominium Praject, which plicy provides insurance coverage against fire, hazards inclided within the term
*axtended coverage’, and such other hazardy as Lenc'ar may require, and in such amournts and for such periods as Lender may requife,
the Mongagor's abligation under the Securlty Instrumrt-to maintain hazard insurane coverage on the Property le deemed satisfied.
Mortgagor shall give Lender prompt notice of any fapss i~ such hazard inaurance co'serage.

In the event of a distribution of hazard insurance proceeds i fiewu of rastoration or repair foliowing a loss to the Property, whether to
the unit or to common elements, any such procgads payable t¢” Margagor are hereby assigned and shall be paid to Lender for
application 10 the sums secured by the Security [nstrument, with the exess, if any, paid to Mortgagor.

C. Lendors Prior Consent. Mongagor shail not, except alter notice to Leadar_and with Lender's prior written consent, pastition or
subdivide the Property of congent to:

{i) the abandonment or termination of tha Condominium Project, axcept for abandonm.e <oy termination provided by law In tha case of
substantial destruction by fire or other casualty or in the cage of a taking by condemnation o7 erinent comain;

(i) any material samendment ta the Constituent Documents, Including, but not fimited to, any amwndment which would change the
percantage imerests of the unit owners in the Candominium Project; or

{iiiy the effectuation of any decision by the Associgtion 10 terminate professional managemant and assur e seil-management of the
Condominium Project.

D. Easements. Morigagor aiso hereby garts to the Lender, itg successors and assigns, as righty and sasemants appurtenant 10 the
Proparty, the rlghts and easements for the benefit of said Property set forth in the Conatituent Documents,

The Security Instrument (s subject 10 alf rights, sasements, covenants, conditions, restrictions and reservations contained in the
Constityent Documants the 5ame ag though the provisions of the Constituent Documerts were secited and stipulated at length nersin.

E. Remedies, If Montgagor breaches Mongagor's covenants and agreements hareunder, including the covenant to pay when dus
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREQF, Mortgagor has executed this Condominium Rider.

e Txffmdf 7f // f/ I Ao
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