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! LEASE-RENT ASSIGNMENT

) As Security for a Loan
3 From THE BANK OF HIGHWOOD

1.. DATE AND PARTIES. The data of this Lsase-Rent Assignment (Agroement) ia July 7, 1880, and the parties are the following:

OWNER: .
MARTHA E. CICCONI /11w cv d et b u'(, IO

2343 Barringlon Woods Rd. ' N M AN €3 e voyeys-
Palatine, liinols 80074 ' NT09¢ 330 249

Social Socurity # 333-03-8885

OLWIA ANNCICCONI , /. b "
2343 Barringion Woeods Ro.
Palating, IL. 80074 THIZ fhsy
Social Security # 323-38-0800 STRUMY

BANK;

THE BANK OF HIGHWOOD o i¥00p .
an ILLINOIS banking corporation " ””‘VK?OD AVE pigp / 17/‘/
10 Highwood Avenue LT 7P 7
Highwood, llinols 80040 s
Tax I.D. # 38-2491080 /

2. OBLIGATIONS DEFINED. The term "Obligations™ is defined as and includes the following:
A. a promissory note, No. 100046587A72 (Nole) dated July 7, 1000, and executed by MAPTHA E. CICCONI and OLIVIA ANN CiCCONI

{Borrower) payalse 1o the order of Bank, which evidences a loan (Loen) to Bomower In 'he =mount of $20.000.00, and all extensions,
ranewals, modifications or substitutions thereol.

B all future advances by Bank 1o Borrowser {whather or nol this Agreemant is spocifically relerrad ta i the evidence of indebladnoss with
regard 1o such future and additional indebtadness).

C. all additional sums advanced, and expenses incurred, by Bank for the purpose of Inguring, preserving or Z0%iwise protecting the Collatoral
and its value, and any other sums advancad, and expenses incurred by Bank pursuanl lo this Agreemer., tus inleres! ! the same rale
provided for in the Note campuled on a simpie Interast method.

D. ail other obiigations, now existing or heraatter arising, by Bank 1o Borrower to the axtent the taking of the Colaie/al 'as horeinafter deftnod}
a3 security therelor Is not prohibited by law, Including bul not imited to llabilities for overdrafia, all advances rado by Bank on Borrower's,
and/or Ownar's, bahall as authorized by thia Agreement and jlabilities as guarantor, endoser or surety, of Borrowar to Bank, dus or ta
become dua, direct or indirect, abaclute or contingeni, primary or secondary, liquidated or unfiquidated, or joint, several, o joint and

several.

Howavatr, this security interest will not secure another dablt:
A. il this securtty Interest is In Borower's principal dwelling and Bank faits to provide (fo all parsons enlitlad) any nolica of right of rascisyion

raquired by law for such other dobl; of
B. il Bank falis 10 make any disclosure of the existonce of this secunty intorest required by law for such other debt,

3. BACKGROUND. The Loan is secured by, but is not limited to, a marigage (Morigage) dated July 7, 1880, on tha following described proporty

{Proparty) situated in COOK COUNTY, ILLINOIS:
THE SOUTH 24.5 FEET OF LOT § AND THE NORTH 48.5 FEET OF LOT 6 IN BARRINGTON WOODS, A SUBDIVISION OF
THE NORTH 30 ACAES OF THE NOATHEAST 1/4 OF THE NORTHWEST 1/4 OF THE SECTION 3, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN {EXCEPT THEREFROM THE WEST 435.8 FEET OF THE NORTH

200.0 FEET OF SAID 30 ACRES) IN COOK COUNTY, ILLINOIS. PIN # 02-03-104-080 . ,
The Property may be commonly referred to as 2343 BARRINGTON WOOCDS DR., PALATINE, IL'RGQ*332229

4. ASSIGNMENTY. In consideration of the Loan, Owner bargains, sells and conveys to Bank ali of Owner'a right, title and intorost in and fo all renis and
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profits from the Property and all laases of the Property now or horeafier madd (&l of which are.collectively known as tha Coltetaral), which Collateral
i3 dascribed as lollows:

A. all ipases (Leases) on the Property. The term “L.oases” In this Agresment shail Inciude all agreomants, written or verbal, axisting or horoaltar
ariging, for the use or occupancy of any portion of the Property and all extensions, ranewals, and subsiifitions of such agreements,
including subleases thereunder.

B. all guaranties of the performance of any party under the Leases.

C. the right fo collect and raceive all revenua [Rant) from the Leases un the Property now dus or which may become due. Renl Includos, but
is nol limited to tha fallowing: revenue, issue, profits, rent, minimum rent, percentage ren, additionel rert, common ara malntanance
charges, pakiig charges, real estate taxes, other appiicable laxes, escurity depostls, insurance premium contributions, fiquidated
damages following default, canceliation premiumms, "ogs of rents” Insurance or other procesds, and all nghts and claims which Qwnar may

have against any person under the tenms of the Loases.

& APPLICATION OF COLLATERAL PRCCEEDS. Any Rents or ofher paymants recelved by virtue of the Collateral as securily, will bo applied to any
amounts Borrower owas Bank on the Obligations and shall be appliad firat to costs, then lo accrued Interest and the balanca, it any, 1o Principal.

& WARRANTIES, To Induce Bank to make the Loan, Ownar makes the following representations and wasranties:

. Owner haa good itk 10 the Leases and Rant anct good right 10 asaign them, and no other parson has any righl in thom;

. Owner hag duly periormed all of the terma of the Leasos thal Owner I8 obligated 1o perform;

Ownar has not previously assignad or encumbered tha Loases or tha Ront and will not Rurther assign or encumber tha Loases of fukia

Hant;

No Ranil #5i ary peticd subsogquent 1o the current month has been collected, and no Rent payment hea bean compromisad;

Owner has ne! racelvad any funds from eny lesseo (Lessee} undar the Loases in exces of one month's rent for which credit has not tean

made on accosnl for accrued Renl, and any copy of such account thal has been deliverad to Bank Is trug and completa, The letm

"| a8306" In 1his Agt7iant shall inclide all persoss or entities obligalad lo Owner under tha Loases;

No Loasea i8 in dase ef-any of the terma of the Losses;

. Owner has not and w.ll nal-walve or othorwise coinpromise any obligation ol Logsoa undor the Lease and wil enlorce the purformance of

evary obiigation 10 be periorrud by Lossoe under the Lousd;

H. Owner will not modily the Ceeses without Bank's prior written consant, will not consant lo any Lessee's ansignmant of the Loasos, or any

subletting thoreunder, withoui Bank's prior writtan consent and will nol soll 01 remove any parsonal property located on the Proporty unigss

replaced in Hke kind for iika or bettr vilue: and
. Owner will not aubordinate any Leases 1, any mortgage, lien, or encumbrance a'fecting the Property wiihout Bank's writlen consanl.

mo Cwx
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7. OWNER'S AGREEMENTS. In cansidoration of tha Lo an, Owner #groes:
A. 1o dellver o Banrk upon execution of this Agieament coples of the Leases, certifiad by Owner, as boeing true and comect coplas which
sccutately rapresant the transactions betwesn K setes;
B. 1o obsarve and petform all obligations of Lassor u=ue the Leases, and to giva writien prompl notioa to Bank of any dafault by Lessor o

Lessee under any Leasa;
C. lo noltty In writing Rach Lesses thet any deposits previoust, derverad lo Owner have boen relained by Ownar or assignad and dolivared to

Bank as Ihe case may be;

D. to appoar in and defand any action ar proceading peraining ‘o the Leases, and, tipon the requast of Bank, lo do 80 in the name and on
behelt of Bank but at 1ha expanse of Owner, and fo pay all cosis und. expanses of Bank, including reasonablo atornays’ tess to the extent
not prohibited by law, In any such action or proceeding in which Bar’s ey appenr,

E. 1o give wiitten notce of this Agreement 1o aach Lassea which notice s’ contain Insructions to esch Lessoo thal Leasoa shall maka all
payments of Ren! diroctly to Bank;

F. to Indamnily and hoid Bank harminas for all limbilities, damages, costr-sia exprnsas, Inciuding reasonablo altorneys’ fees, Bank incurs
when Hank, al #3 discretion, elocts to exerclse any of Ita romadies upon defaull 2° Lest no;

G. that it the Leases provide for abalement ul rent during repait due lo fire or ol criually, Bank shal be provided satislactory ifnsuranca
covaraga; and

H. that th:gfams ghall reman In Jull force and eYfoct regardiess of eny mergor ol tha Lesser's und Lessed's Intarasts,

~
>

8. COLLECTION OF RENT. Ownes shall give notice of Bank's rights to all of sald rents, issuas or profis and.ootica of direct payment lo Bank 1o those
obligated o pay such rents, issuos or profits. Owner agrees 10 direct all tenanis Io pay rem due or 10 D8sume due fo Bank. Qwnar shall ondorse
and deliver 1o Bank any money orders, checks or dratis which reprasant rents, issues or probin fFom the abuve.described Property, to apply the
procseds lo the Obligalions, and shall give notice of Bank'a rights in any of said rents, lsswes or profits and nolica ¢{ diract paymant to Bank lo those
obligated to pay such rents, lasues or profits. Benk shaft be the croditor of each Lesebe In respect 10 assignrers for the banaft of craditors,
barkrupicy, reorganization, rearrangemant, insolvency, dissolution of receivorship proceadings by Lessoe, and Owrar shall immedialely pay over 1o
Bank alt sums Owner may recelve as credilor from such actions of proceedings. Also, Bank may collect of receive ali fayn.ents pald by any Lessee,
whether or not pursuant fo the lerms of the Leases, for the right 1o terminate, cancel or mndity tha Leases, and Owner soru nimediately pay ovor Io
Bank sl such payments as Owner may recaive from any Lessen. Bank shali have the option 1o apply any monlos receives as such craditor to the

Obligations, tha Mortgage. or this Agreement,

9. EVENTS OF DEFALLT. Owner shall ba in default upon the cccurtence of any of the lollowing events, cicumstances or condiions {Events of

Default). Tha Events of Dofault are:
A Failure by any person cbligated on the Obliaations fo maka payment when due thereunder; or
B. A default or breach under any of the terms of this Agreement, the Note, any constliction loan agreement of othet loan agroement, any

security sgreement, morigage, deed to sacure debl, deed of trust, frust deed, o any other document or instrument evidencing,
guarantying, securing or othorwise relating to the Obligations; or
C. The making or turnishing of any verbal or written reprasentation, statement or watranty lo Bank which is or becomes faise or Incorract in
any ma'erial respect by or cn behalf of Owner, Bomawer, or any ane of tham, or any co-signef, endorper, suraty of guarantor of the
Obligationa; or
Failura 1o obiain or malntain the insurance coverages required by Bank, of insurance as proper (or the Collateral,
The doath, disschution of Insohvancy of, tha appolniment of a receiver by or on the balialf of, tho assignment for the benofi! of crodiiors by
or on bahalt of, the voluntary or involurtary tormination ¢! existance by, or the commancement under any present or future faderal or etato
Insolvency, bankrunricy. rearganization, compasition or dablor rellet taw by or against. Qwner, Borrower, oF aity one of tham, or any
co-signer, endoraer, surety or guarantor of the Obigations; or
F. A good faith belle! by Bank at any 1imo thal Bank is insecura with respect to Borower, or any cosignar, endorser, surery or guarantor, that
the prospect of any payment le impalred or that tha Collaleral is impaired; o
G. Fallura to pay and provida proof of payment of any tax, assassmani, rent, insurance pramium or escrow on or bafore fts due date; or

GZ2TELTt
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REMEDIES CN DEFAULT. Al the oplion of Bank, all or any part of the principal of, and accrued ialerest on, the Obligations shall become
immediatoly due and payabl withoul notice or dermand, upon the occurrance of an Event of Oelault or al any time therealtor. in addition, upon the

veecurrance of an Evant of Detauh or at any time theraafer by Marigago: under the Mortgage, Bank, at Bank's aption, shalt have ihe right to exarcise

any or all

B.
C

of the follawing remedies:

A. to continue %o collect dicactly and retain Rent n Bank's nama without taking possessioh of tha Property and o demand, collect, recalve, and

sue for the Rent, giving proper recelply and releases, arid, after deducting il reasonable costs of collection, including reasonable
attornays' foas to the extant nat prohibited by law, apply the balance 1o the Note, first to accrusd Intevest and then 1o principal;

1o deciars the Obligations immeadlalely dus and payatie, and, at Bank's option, axercisa any o! the rermedies provided by iaw, the Noig, the
Morigage or this Agreament; and

1o anter upon, 1ake possession of, manage and operate alt or any part of 1he Property, make, modify, enforce or cancet any Leasas, evigl
eny Lesses, increase or reduce Rem, decorate, ciean and make repairs, and do any act or incur any cast Bank shall desm proper o
protect the Property aa lully as Owner could do, and 10 apply any funds collecied from the operation of the Properly in such order ag Bank
may deem propar, including, but not fimitad 16, payment of the lollowing: Operating expenses, manragement, brokerage, atlorneys’ and
accountarts' fees, the Obligations, and toward the maimenance of reserves for repalr or roplacemant. Bank may lake such action without
regard fo the adequacy of the securfly, with o without any action or proceading. through any parson of agent, morngages under a
marigege, of by receiver to be appotnted by 8 court, and ivespective ol Owner's possaseion.

The collection and <opisation of the Ront of he entry upon and taking possession of the Proparty as sel out in this section shall not cure or waive
any defauh, or modify or walve any notice of default under the Nolta, Morigage or ihis Agreement, or invalidate any act done pursuant {0 &ich notice.
The enforcement of suct nedy by Bank, once exercisad, shail contiaue for so long aa Bank shail elect, notwithetanding that such coliection and
application of Rem may heve ~ured tha ofiginal delaull. it Bank shall thereafler eloact 10 disconlinua the axercioh of any such remody, Ihe samo of
any othat 7emedy under the iew, tha Note, Morigage or this Agreement may b assartad at any time and from tire o #me lollowing any subsaquant
defauil.  The word "default” nrs. 1he same meaning #s contained within the Note or any other instrument evidencing the Obligations, and tha

Mortgage, or any othar documeni-sesuiing, guarantying of othorwise ralating to tha Obligations.

in addition, upon the otcurrance of anv Evont of Detaull, Bank shall ba entitled 10 Al of the temedias provided by faw, the Note and any reiated loan
documents. All righta and remedies ara curuintive and not exclusive, and Bank is antitted fo all remedies provided Bt law of equity, whelher or not

axprossly set forh.

11,

12,

ADDITIONAL POWERS OF BANK. in addifion t¢’ afl «ther powsrs granted by thiz Agreament and the Morgage, Bank aisc hae the rights and
powers, pursuant to the provigions of 1he itlinois Coox.of £l Procedure, Saection 15-1101, &l seqg.

TERM. This Agresmeant sha¥l remain in sifect as long as £oy Dt of the Dbligatians remain unpald. Upon paymant In full of all auch indabledness,

Bank shal gxecule & release of this Agreemeni upon requesl.

13. GENERA
A

L. PROVISIONS.
TIME {5 OF THE ESSENCE. Tima Is of tha assonce in Ownors pedormance of af duties and obligatiuns impesed by this Agrosmant.

NO WAIVER BY BANK. Bank's course of dealing, or Bank's (orkapsance from, or dolay in, the exercise of any of Bank'a rights, remedies,

B.
ptivilegas or right 1o insist upon Owner's skt porlormanca ol ary provislona nontainad ih fiis Agreamant, or oihit kuan documants, ahalf
not ba construed ag & waiver by Bank, unlens any such walver 1 tn W1'uny and iy signaed by Bank.

C. AMENDMENT. Tha provisions coninined [n this Agreemant may nol be/ar<inded, excaptl trough a written amendment which ia oigned by
Ownrer and Bank.

D. GOVEPNING LAW. This Agreemant shall ba governod by the laws of e Stateof ILLINGIS, provided that such laws are not otherwise
proampted by ladoral laws and reguiations.

E. FORUM AND VENUE. in the evant of litigation pertalning 10 This Agreement, the s:clialve lorum, vanue and place of juriadiction shak ba In
the State of Minois, unkess otherwise designatad in writing by Bank.

F. SUCCESSORS. This Agreement shalt inura fo the banefil of and bind the heira, persorul vpresenistivas, auccessors and sasigns of )
partias. .-

G. NUMEER AND GENDER, Whanever usad, tho singuler shak include 1he piural, the plural the giainular, and tho use of either gander sl
be applicable 1o both genders. Lo

K, DEFINITIONS. The terms used in this Agreemant, if not defined herin, shall have thoir maanina my defined in the olher docum@b
pxecuied contemporanecusly, of In canjunction, with this Agroament. »

I. PARAGRAPH HEADINGS. The headings at iha beginning of each paragraph, and each sub-parss.ari, n this Agroamen! are ﬁs
convanience only atd shall not ba diapoaitiva In Interpreting or conatruing this Agresment of any part therec:.

J. IF HELD UNENFORCEABLE. f sny provision of this Agreameni shall be held uneriorceabiu ar void, then su'h provision shalt be desmer!
severable from the ramaining provisions and shall in no way affect the anforceabiiity of tha remaining provisinia nor the validity of w
Agreament,

OWNER: .
o P

AR R WA Y Y 2V,

) E ; LAt C YV, !
Q_ Ll 6&!& ,i./{:{.(_ {iode.
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STATE OF ILLINOIS

COUNTY OF LAKE e T,

Onthis 7% dsyol  Jev /19 T, 3y /f/’f r IR E pwrE S __, & notary public, certity that MARTHA
E. CICCON), personally known 1o me to be the same person whose name ls subscribed o the !oragoing instrument, appeared bafora me this day in
person, and acknowledged that (ho/she the instrument as (his/her} frea and voluntary act, for the u y;d purg oses set forth,
My cornmission axp ..OFF‘C]AL SEAL" %M/{ﬁ-

o MICHAEL E. DUFFY 4 NOTARY A

Notary Public, Stats of Hinels
STATE OF JLLWOIS My Commisston Expires 7 5/92

COUNTY OF
On this #f“ day of A7 (4 / //n/ﬂ[; & _/:4//' £/ , & noiary public, certily that OLIVIA

ANN CICCONi, personally known 1o ma ic be the same person whose name (s subscribed to the foregoing hmrumenl appoared before me this day
in parson, and acknowladged that (he/she) signed and dellvered the instrument as (hie/her) free and voluntary act, for the uses and purposes set
forth.

My comemission expir OFFICIAL SEAL" ( /fu .J / 7/#
S MICHAEL E. DUFFY T NOTARY P POML"
This document mtmm deﬂﬁ}}yw D, 10 Highwood Avenus, Highwood, llinols 60040,

-
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Plaase return this docume” ¢ x'ler recording o THE BANK OF HIGHWOOD, 10 Highwood Avenus, Highwood, lilinols 80040
THIS IS THE LAST PAGE OF A < FAZE DOCUMENT. NOTHING FOLLOWS.
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