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JINIOK MORTA A /r1e

{Space Above This Lise For Recorting Data)

MORTGAGE

THIS MORTGAGE (“Secursty Instrument ™ s given ot o e JUNE. 26
1990...... The morgagoriv  KENNETH WILLIAMS AND ARLENE WILLIAMS, HUSBAND AND WIFE
- (Borrower™ ) This Secunty Instrument is given to.

o  NEW LENOX STATE BANK : , which is nrgdmnd and existing
under the lawsef  THE STATE OF ILLINOIS udmluhow.tddrus S oo R

110 WES{ MAPLE STREET, NEW. LEN‘CJ)E ILLINOQIS. 60451 ¢ Lender”
TEN THOUSAND EIGHT Y-FIVE. AND 00/ 100-mw==rm=rmm—~

I)nrrnwu ow ey LEnger the poineipal sum of
e == Dollars (1S, 5..10,085.00 ). This debt 1s evidenced by Borrower's note

dntcd t}n. same date asthi 'ﬂu.unts In-:trumcnt ( Notc ) whu.h pmvu‘lu, fnr nmnthl) pn)menls with the full debt, if ot
N 1993 Thia Security Instrument

paid carher, due and payalienn ¢ P 4233
yiment of the debt cv.dtnu:d hy Ihr. Note, ur:h mu- est, And d“ rencwals, eatensions and

secures to Lender (a) thewreps
mexdifications; (b) the payment Arall other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument: and (¢} the sesformance of Borrower's covenants and agreements under this Securny Instrwment itid
the Note. For this purpose, Horrower does hereby mortgage. grant and convey to Lender the following described property

County, Winois:

located in

Lot 39 in Orland Trails, beiic a subdivision in the West 1/2 of

the No rthwest 1/4 of sectior./’_, Township 36 North, Range 12 Cast

of the Third Principal Meridian, in Cock County, lllinois

Tax ID # 27-06-100-003
27-06-100-004

07

which has the address of 13618 NATCHEZ TRAIL . . ODRLAND PARK . ...
{trentd 1ty
[Hiners 60462 e (U Property AddressT)
ihp Coderf

TOGELIHER WIHE all the unprovements now or hereafter erceted on the property, and all easements, rights,
appurtenanees, rents, rovalties, nuneral. ol and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the propecty. All replacements and addihons t.h'ill alsa be covered by tios Scounty Instrument. All ol the
foregomg v referred to m this Security Instrument as the “Propoerty @

BoRRow R COvE NANTS thit Borrmwer s fawTfutly seised of the estite hereby conveyed and has the night to
mortgige. gront and convey the Property and that the Property iy unencumbered, exeopt for encambrances of recond.
Borrewer warrants and will defend generally the title to the Property aganst all claims and demands, subject 1o any

encumbrances of record
THIS SECUVRIEY INSTRUMENT combines uniform covenants 1or national use and non-umform covenants with

timited s anations by jursdicon ta conslitute i umform secunty instrument covering real property.

ILLINOIS—-Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANKCRAST
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If Lender reguuared moertgage msurance as a vondinon of making the toan secured by this Sceurity Instrument,
Hortower shatl pay the premiums requived 1o musntan the msurance in effect unttl such time as the requirement for ihe
msurance terminates inaccordance with Bortower's and Eender's written agreement or applicable law.

8. Iaspection. Lender or jts agent may moke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the tune of or prior to an inspection specifying reascenable cause for the inspection.

9. Condemnation. The proceeds of any award or clinm for damages, direct or consequential, 1In connection with
any condempaton or other teking of any part of the Property, or for conveyance in lieu of condemnauoen, are hereby
assigned and shall be paid to Lender

In the event of o total tuking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unfess Borrower and Lender otherwise agree s writtng, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the suns secured tmmediately
helore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid 1o Borrower.

If the Property is abandoned by Horrewer, or'if, after notice by Lender to Barrower that the condemnor offers 1o
ke an award ¢f sertde a ckum for damages, Borrower fails to respond to Lender witdun 30 days after the date the notice 1s
given, Lender is auinorized to collect and apply the proceeds, at ns option, either o restoration or reparr of the Property or
1o the sums secured ny s Security Instrument, whether or not then due.

Uintess Lendat and Borrower otherwise agree i wnting, any appheairon of proceeds to principal shafl not extend or
postpone the due dateoP e monthly payments referred to m paragraphs 1 and 2 or change the amount of such payments

10. Borrower /Ao Relensed; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or
maditication of amornzationsof the sums secured by this Security instrument gramted by Lender to any successor an
tnterest of Borrower shall notopicate to release the hiahihey of the original Borrower or Borrower’s successors minterest.
[ender shall not be required (0 fommence proceedings against any successor i interest or refuse (o extend tme for
pavment or otherwise madify amdinzation of the sums secured by thes Security [nstrument by reason of any demand made
by 1he original Borrower or Barrawer/s sgvcessors ot interest. Any forbearance by Lender in exercising any right or remedy
<hall not be a wan er ofor preciade thewdescise of any right or remedy

11. Successors and Assigns Bound; 2cint and Several Liability; Co-signers,
thas Securty Instenment shadl bind and bene/in the successors and assigns of Lender and Borrower, subsect to the provisions
of paragraph 17 Borrower's covenants and agzeemments shall be jointand several Any Rorrower who co-sgns thus Security
Iastrument hut does not execute the Note: (i is oo-sigrang this Secarity Tnstrument only to mortgage, grant and consvey
that Borrower's mierest in the Property ander the Cermsnd this Security Instrument; (b) is not personally obhgated to pay
the s secpred by this Secunty Instrument. and V¢ sarees that Lender and any other Borrower may agree (o eatend,
muadhify . forbear or make any accommodations with recard 1o the terms of 1has Securty Enstrument or the Note wihout

The covenanty iand agreements of

that Borrower's consent
12. Loun Charges, 1 the loan secuied by dhes Sevw e estrument s sabiect to i Jasw which sets masimum loan

charges, and that law s frrsadly e preted o that the ntdies! or other loan chisges cobtected or 1o be collected
connection with the loan exceed the permitied hmits, then (ayany such Joan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted it and (b) any-/ards already cottected from Borrower which exgecded
permitied hmits wall be refunded o Borrower  Lender may choose 1o make this refund by teducing the principal owed
under the Note or by muaking o direct payment o Borroswer. B a cefund (educes principal, the redochion will be treated as a
parttad prepaymestt without any prepayment charge under the Note

13, Legistation Affecting Lendee's Rights, 11 enactment or exprdabion of appheable Tasws has the effect of
rendering any provision of the Note or this Seconity bnstrument unenforceabldavearding toits terms, Lender, at sts option,
may reguire tmmediate payment e full of all sams secured by s Securny Tidgaient and may s oke any cemedies
permntted by paragraph 19 10 Lender exercises this option, Lender shall take the steps soecHfied in the second patagraph of

paragraph 17
14. Notices,  Any potice 1o Borsower prosided form thas Secunty Instramentéhatboc grven by delivering st or by

mathmg tt by first cliss ma? unfess applicable law requires use ol another method The nOvee shall be directed 1o the
Property Address or any othet address Bortower designades by notice to PLender Any noten to Lender shall be given by
first chitss muarl to Lender's address stated herein or any other address Lender desipnates by notic to dotrower. Any notice
provided for in thes Secury {nstrument shall be deermed ta biave been grven o Borrower or Lenasg wies given as plovided
1t s paragraph

15, Govyerning Law: Severability.  Uhis Security Instiument shadl be gaverned by fede
gurisdiction m which the Properts s located. In the event that any provision or clause of s Securnity Tnstrument or the
Nate conflicts with apphcable law, such contlict shafl not affect other provisions of this Secueuy Iistrasiont o the Note
which can he grven effect without the conllicung provison To thes end the proviesions of this Secarity Instremment and the

al leess dnd the law of the

Nuoteare declared tohe severable

16, Borrower's Copy.

7. Tramsfer of the Property or a Beacficinl Interest in Borrower,
terest 1 al is sold or transterred (or i a benefictb interest m Borrower 1s sold or transferred and Borrower is not a natural
person) without Dender's prior written consent, Lender may. st its ophon, require mmediite payment in full of al sums
wecared by this Security Instrement However, this apteon shall not be exerersed by Lender if exercise s prohibnted by
federal lnw as of the date of this Security Instrament

I T ender exercises this option, Tender shat prve Boreower notice of aeceleration The sotwee shali provide a penod
of ot Tess than 30 diyvs from the date the netice s debvered or imaded within swineh Boproewer must pay all surers sevured by
this Secan Instrument (F Borrower fals 1o pay these sums prior (o the expiiation ot thes periacd. Lender may i oke any

Borrower shall be paven one contormed copy of the Note and of this Secunty Instrumens
Hoall o any pout of the Property or ans

remedies perminted by ths Secority Instrument without further notice or demaad on Rorrower

18, Rarrower's Right to Reinstate, I Borrawer meets certam condinons, Borrower shahl hase the Fight to have
enfor, cment ol this Securty Instrument discontinaed a1 any time prior to the earbies of () S days (or such other perod as
applicable Law may specity for remstatementy before sule of the Property pursuam toany power of sale contained i thos
Securnty Instrument. o ety of o gudgment enforamg this Secunty Instrumient Those conditions are that Borrower
(i) pan s Bender 2l sums which then would he doe wnder this Securnity Instrument and the Note had ne aeceleranon
ovcutred, (R vares any definlt of any other covenanis or agreensents: (o) pars all expenses incurred i enforamg thy
Sccurdty Instament mcluwding, but not fimted to, reasonable attorney W ees; and Gh takes such senon as Lender muy

reasonably reguire tooascure that the hen of this Security Instrument. Lender's nghts in the Property and Berrower’s
obligation 10 pay the sums secured by this Securiny Instrumient Ghill continue unchanged  Upon remnstaiement by
Borrower, this Securty Inarument and the obhigations secured hereby shall remann fully effective as f no acvederation had

occurred. However, this nght to remstate shall not apphy s the case of acceleration under paragraphs 13 or §7

2G22eE06
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