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A, SMITH FRDE ".P\l‘g%n\VING NANK
14757 Soutn Cicoro Avenuoe
Midlachian, Tl1Hinols 60445

ADJUSTABLE REVOLVIRG CREDIT MORIGAGE

THIS MORTGAGE ("Security Instrument!) is given on _Juiy.7,

19 90 ., The mortgagor ig _TUCK L. CHOW AND: NGOOK O CHOW, HIS WIFL .
("Barrower"). This Security Instrument is given to A.J. SMITH
FRDERAL SAVINGS BANK, which is organlzed and existing under the
laws of the United States of Amarlca, and whosae address ie 147857
S, Cleera Avenue, Midlothian, Illinels 60445 ("Lender"). Lender
has 4graeed to loan to Borrower pursuant to the Adjuatable
Revolving Credit Note ("Note") of even date the sum of

$._35,000.00 ("Line of Credit amcunt"), which Note provides
for montn’y payments, with the full debt, if not paid earlier,
due and payiule on JUNE 7, 2000 .  The Note evidences a
"ravolving credit" as defined in Illinois Revised Statutes,
Chapter 17, Pazagraph 6405. This Security Instrument secures not
only the exlsti*J indebtednaess, if any, but also future advances,
whether such advarces are obligatory or are made at the opticon of
T.ender, or otherwlese, ag are made within ten years from the date
herecf, to the same extent as if such future advances were made
on the date of the exacution of this Security Instrument,
although there wmay be as~advance macde at the time of execution of
this Security Instrument /ond although there may be no
indebtedness outstanding ‘at tche time any advance is made. This
Security Instrument secures Lo Lender: (a) the repayment of the
debt evidenced by the Note, wlih interest, and all renewals,
extensiong and modlfications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; ana/¢) the performance of
Borrower's covenants and agreemencs wnder thig Security
Instrument and the Note. For this purpose, Borrowaer does hereby
mortgage, grant and convey te Lender (the following descoribked
property located in COOK __~Zounty, Illinois:

Lot 4 and the East 15 fleat of Lotk 3 in the resulxlivision of Lota 25 to 29,

in Biock 6 1n Dobbin's sulxdivislon of the South 374 of the Bast 1/2 of tho
West 1/2 of the South West 1/4 of Section 28, Township 39 North, Range 14,
Past of the Third Principal Meridian, in Cook County, I:linoils.

(PRPRIPERG

P.T.N.#: 17~28-328~022

which has the address of 650 W. 31lab STreot Chicasn o
Illinods __606G1G6 . ("Property addreass'); :

TOGETHER WI'TH all tho lmprovements now or hereafter erectad
on the proporty, and all casements, rights, appurtenances, rents,
royalties, wmineral, oll and gas rights and profits, water rights
and stock and all Lixturcs now or heareafter a parbt of the
property. All raplacaments and additions shall also be coveraed by
this Security Instrument. All of tha forogoing is refarrad to in
thia Security Instrument as thoe "Property."

BORROWER COVENANTS that Dorrowor is lawfully selsod of the
egtate haveby conveyad and has the rlght to mortgaga, grant and
convay the Proporty and Lthabt the Proparty Ls unencumberod, axcept
for encumbrances of record. Borrowar warrankts and will dofand
generally the tltle to tho Property against all clalms and
cdamands, subjoct to any encumbrances of rocord,

UNIFORM COVENANTS. Borrower and Lender covanant and agree
as follows: ‘
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1. Payment of Prmnclpal and Intereet, Prepayment and Late
Charges. Borrower shall promptly ‘pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and ;pte charge due under the Note.

‘2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amcunt determined by Lender or on. the day monthly payments are
due under the Note, until the Note is paid in full, a sum
("Funds") - equal to one~twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument. (b) yearly leasehold payments or ground rents on the
Property, if any; (¢} yearly hazard insurance premiums; and (d)
yvearly wortgage insurance’ premiums, if any. These items are
called "eSorow items.'" Lender may estimate the Funds due on the
bhasils of cuirrent data and reasonable estimates of future escrov
items.

The Funds ghall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (includinj ILender if Lender is such an institution).

Lender shall appiy the Funds to pay the escrow items. Lender may
not charge for holdinc znd applying the Funds, analyzing the
account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and appliceble law permits Lender
to make such a charge. Eorrower and Lender may agree in writing
that interest shall be pald on the Funds. Unless an agreement is
made or applicable law regquired.intérest to be paid, Lender shall
not be required to pay Borrowe: - arny interest or earnings on the
Funds. Lender shall give to Boirowar, without charge, an annual
‘accounting of the Fundes showing ¢redits and ‘debits te the Funds
and the purpose for which each dekit to the Funds was made. The
Funéds are pledged as additicnal security for the sums secured by
this Security Inctrument.

If the amount of the Funds held by Le\der, together with the
future monthly payments of Funds payable rrior to the due date of
the escrow items, shall exceed the amount renuired te pay the
escrow ltems when due, the excess shall be, at Porrower's option,
either promptly repaild to Borrower or credited tc Borrower on
monthly payments of Funds. If the, amount of the ruvads held by
Lender is not sufficient to pay the escrow items ‘when due,
Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more paymente as regulred by Lender.

Upen payment. in full of all sums secured by this Sacuvrity
Instrument, Lender shall promptly refund to Borrower any Fayras
held by Lender. If under paragraph 19 the Property is sold or
acquired by Lender, Lender shall apply, no later than immediataely
prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; saeacond, to amounts payable under paragraph 2;
third, to interest due; and last, to principal due.

a. Charges; Liene. Borrower shall pay all taxes,
apnsessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leagechold paymente or ground rants, if any, Borrower shall
pay these obligations in the manndr provided in paragraph 2, or
if not panid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall promptly furnish to Lender racéipts avidencing the
payments. :

Borrower shall promptly discharge any lien which has
priority over this Security Instrumoent unless Borrower: (a)
agrees in writlng to the payment of the obligation secured by the
llen in a manner acceptable to Lender; (b) contests dn good faith
the lien by, or defends against enforcement of the llien in, legal
proceedings which in the Lender's opinion operate.tc prevent the
enforcement of the lien or forfeiture of any part of the
Property; or () secures from the holder of the lien an agreament
satisfactory to Lender subordinating the lien to thils Security
Instrument. If Lender determines that any part of the Property is
subjeost) te a lien which may attain prierity over this Security
Instrukent, Lender may give Borrower a notice ldentlifying the
lien, Dorrower shall satisfy the lien or tiake one or more of the
actions s~k Forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property
insured againsi loss by (lire, hazards included within the term
"axtended coverage'! and any other hazards for which Lender
requires insurance’,) This insurance shall be maintained in the
amounts and for tha pericds that Lender requires. The insurance
carrier providing the asurance shall be chosen by Borrower. .
subject to Lender's approval which shall not be unreasonably
withheld. . :

All insurance polilgclod and renewals shall be acceptable to
Lender and shall include a‘standard mortgage clause. Lender
shall have the right to hold tne policles and renewals, If.
Lender requires, Borrower shall promptly glve to Lender all
raceipts of paid premiums and rénawal noticés. In the avent of
ioss, Porrower shall give prompt riotice to the Jinsurance carrier
and Lender. Lender may make prooci”of loss 1if not made promptly
by Borrower.

Unless Lender and Borrower otherwlse-agree in writing,
ingurance proceeds shall be applied to réastorvation or repalr of
the Property damaged, if tha restoration ov vepalr is
cconomically feasible and Lender's securlity 43 not lessened. . If
the restoration or repair ls not economically teasible orx
Lender's security would be lessened, the insurence proceeds shall
be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to -3orrower. 1f
Borrower abandons the Proparty, or does not apswer within 30 days
a notlice from Lender that the insurance carvier has eflered to
settle a claim, then Lender may collect the insurance nrocaeds,
Lender may use the proceeds to repair or restore the Properiy or
to pay sums secured by this Security Instrument, whether- i, not
then due., The J0-day periocd wlll begin when the notice iz ‘given.

Unless Landar and Borrower otherwise agree 1n writing, any
application of proceeds to principal shall net extend or
postponeg the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. I1f
under paragraph 19 the Preoperty is acquired by Lender, Borrower's
right to any insurance policies and proceads resulting from
damage to the Proparty prior to tha acquisition shall pass to
Lender to the extant of the sums secured by thls Sacurity
Ingstrument immadiately prior to the acquisition.

6. Proservation and Malntenance of Property: lonseholds,
Rorrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leaschold, bBorrower shall comply
with the provisions of the lease, and lf Borrower acquires fee
title to the Property, the leasehold and fec title shall not
merga unlass Lendar agraes to the merger in writing.

3
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7. Protection of Lender's Rights in the Property: Mortgage
Insurance. If Borrower falls teo perferm the covenants' and
agreements contalned in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to pretect the value of the
Property and Lender's rights ip the Property. Lender's actions
may include paying any sume secured by a lien which has priority
over this Security Instrument, appearing in court, paving
reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have t¢ do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional dert of Borrower secured by this Security
Instrument. - Unless Borrower and Lender agree to other terms of
payment, vaevse amounts shall bear interest from the date of
disbursenerr at the Note rate and shall be payable, with
interest, upopr.notice from Lender to Borrower requesting payment.

If Lender rajuired mortgage insurance as a condition of
making the loan sesured by this Security Instrument, lorrower
shall pay the preniurms reguired to maintain the insurance in
effect until such time as the requirement for the insurance
terminates in accordajice with Borrower's and Lender's written
agreament or applicabi~ law. '

8. Inspection. Lender” or its agent may make reasonable
entries upon and inspectiorc—of the Property. Lender shall give
Borrower notice at the time of wor prior to an inspection
specifying reasonable cause for che inspection.

9. ‘Condemnation. The procéeaeds of any award or claim for
damages, direcét or conseqguential, ' ipn-.connection with any
condennation or other taking of any ravt of the Property, or for
conveyance ln lieu of condemnation, zrr hereby assigned and shall
be paid to Lender. C ‘

In the event of ‘a total taking of tle Troperty, the proceeds
shall be applied to the sums secured by this Security Instrument,
wvhether or not then due, with any excess paid tec Borrower. In the
event of a partial taking of the Property, unliss Borrower and
Lender cotherwise agree in writing, the sums segurad by this
Security Instrument shall be reduced by the amoun: of the
proceeds multiplied by the following fraction: (a) the total
amount of the sume secured immediately before the takirng, divided
by (b) the fair market value of the Property immediats)y before
the taking. Any balance shall be paid to Borrower.

i1f the Property is abandoned by Borrower, or if, afthr
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at itz option,
eithar to restoratjion or repair of the Property or to the sums
secured by this Security Instrument, whether or not ihen due.

Unless Lender and Borrower cotherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeénts referred te in paragraphs 1
and 2 or change the amount of such payments.

YLLEEE06

10, DBorrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sumé secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to commence proceaedings against any successor in interest or

4
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rofuse to extond time for payment or otherwlso modity
amortization of the sums socured by this Sccurlty Instrument by
raason of any demand made by tho origlnal Borrower or Borrower's
successors In interast. Any fLorbearance by Lander in exeroising
any rlght or remedy shall not be a waiver of or preclude the
oxarcigse of any right orv romedy. '

11. Succaeasors and Assigns Bound; Jolnt and Soveral
f.iability; Co~Slgners. Thao covennnts and agreements of this
Qacurity Instrument shall bind and benefit the succassors and
noalgne of Lender and Borrower, subject to the provisions of .
paragraph 17. Borrower's covenants and agrecments shall bea joint
and several. Any Borrowar who co-algne this Security Instrument
ut deos not execute the Note: (o) is8 co-signing this Security
Ingtrumaent only to mortgage, grant and convey that Borreower's
Intaresgd in the Property under thae terms of this Securilty
Lnstrument; (b) is not personally obligated te pay tho suma
sacured by this Security Instrument; and (¢} agrees that Lendor
and any otiiey) Borrower may agree ta axtend, modify, forbear or
make any acoormodations with ragard te the toerms of this Security
instrument or *be Note without that Borrowert's consant.

12. Loan Cheogas. If the loan sacured by this Security
Instrument is suspeol to a law which scets maximum loan charges,
ancd that law is Finally interproted so that the interest or othor
loan charges collacted cr to be collacted in gonnpctlion with thae
loan axceed the peormlitied Limits, then: (a) any such ioan charge
shall be reduced hy the smaunt necessary o roduce the charge to
the pormitted limit; and (b} any sums already collected from
Borrower which exceeded pernitted limits will be refunded teo
Borrower. Lender may choose to wake this refund by reducing the
principal owed under the Notel or by making a direct payment to
Dorrower. If a refund recuces principal, the reduction will be
traated as a partial prepayment without any prappryment chiarge
under the Note.. : : ‘ ki

13. Legislation Affecting lLendoy's Righta. If enactment or
axpiration of applicable laws has the/effect of rendering any
provision of the Note or this Securlity Instrument unenforcaable
acvcording to its terms, Londer, at its opklion, may reqguire
immediate payment in full of all sums sacurad by this Security
Instrument and way invoke any remedies permitvisd by paragraph 19.
1f Lender exercises this option, Lender shall “cale the steps
spaclfied in the second paragraph ot paragraph’ 17

14. Noticas. Any notice to Borrawer provided for in this
Security Instrument shall be glven by delilvering iv cr-by mailing
it by flrst class mall unless applicable law requires rse of
another methoed. The notice shall be directed to the Pooparty
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first clags mail
t.o Lender's address stated herein or any other address Lender
daesignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to
Borrower or Lender whan given as provided in this paragraph.

15, Geoverning Law; Severabllity. Thils Security Instrument
shall be governed by federal law and the law of the fhirisdiction
in which the Property is located. In the event that any provision
or c¢lause of this Securlty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions
of this Sscurity Instrument or the Note which can be given effect
without the conflicting provision. To thias end the provislons aof
thls security Ingstrument and the Note are declared to be
severable,

16. Borrower'ms Copy. Borrower shall be given one conformed
copy of the Note and of this Sacurity Instrumant.

TLLEER06
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17. ‘Yransfer of the Property: Assumption. TIf all or any
part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent,
axcluding (a} the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchaese money security
intaerest for household appliances, (¢} a transifer by devise,
descent or by operation or law upon the death of a joint tenant,
{(d) the grant of any leasehold interest of three years or less
not containing an option teo purchase, (<) a tranczfer to a
relative resulting from the death of a Borrewer, (f) a transfer
where the spouse or children of the Borrower become an ownelx of
the Property, (g) & transfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or firom an
incidental property settlement agreement, by which the spouse of
the Borrower becames an owner of the Property, or (h) a transfer
into an/inter vivos trust in which the Borrowey in arnd remains a
beneficiary and which does not relate to a transfer of rights of
ocoupancy 4n the Property, Lender may, at Lender's option,
declare all’ ‘he sums secured by this Mortgage to be immadiately
due and payvahize., Lender shall have waived such option to
accelaerate if, prior to the sale or transfer, Lender and the
rerson to whom thae Property is to be scld or transferred reach
agraement in writisg that the credit of such person is
satisfactory to Lenunyr and that the interest payvable on the sums
secured by this Morigane shall be at such ratce as Lender shall
‘request. If Lender hag waived the option to accelerate provided
in this paragraph 17, org if Borrower's successor in interest has
executed a written assunrcion agreement accepted in writing by
Lender, Lender shall raleass Borrower from all obligations under
this Mortgage and the Note.

If Lender exercises such opcion to accelerate, Loender shall
mail Borrower notice of accsalerzclon in accordance heyewith. Such
notice shall provide a period ot-rot less than 30 days from the
date the notice is mailed within which Borrower may pay the sums
declared due, If Borrower fails te pry such sums prior to the
expiration of such period,:Lender may, without further notice or
demand on Borrower, invoke any remedi<s permitted by this
Mortgage. . ‘

18. Borrower's Right to Reinstate. {4 Borrower meets
certain conditions, Borrower shall have the riuht to have
enforcement of this Security Instrument discoriinued at any time
prior to the earlier of:. (a) 5 days (or such vthor period as
applicable law may specify for reinstatement) before sale of the
Property pursuant to any powar of sale contained iyl this Security
Instrument; or (b) entry of a judgment enforcing this security
. Ingtrument. Those conditions are that Borrower: (a) ‘pavs Lender
all sums which then would be due under this Security I#ptrument
and the Note had no acceleration occurred; (b) cures an_ 2zfault
of any other covenants or agreements;: (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d} take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue. vnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON~-UNIFORM COVENANTSQ‘ Borrower and Lander further covenant
and agree as follows: ' o .

19. Acceleration; Remedies., Lender shall give notice to
Borrower. prior to acceleration following Borrower's breach of any
covenant. or agreement: in this Security Instrument (but hot prior
to accelexration under paragraphs 13 and 17 unless applitable luaw
provides otherwise). The notice shall specify: (a) the default;

6
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(b} the acblon required to curo tho default; (e) a date, not loow
than 30 days trom the date the notlce lo givon to Borrower, by
which tho detault must bo curod; and (d) that failuro to dure the
dafault on or balore the date spoclificd in the noltlco may yvosult
in acceloaratlion of tho nums secured by thin Securlty Inatrument,
foraclosure by Judicianl procooding and snlo of tho Proporty. thoe
notice shall furthoer inform Borrowor of the right to reolnstato
atfter accolaratlion and tho right to assort in the forecclosuro
procoading thoe non-existonca of a default or any othor daofense ol
Borrower to aceelaorntion and foreclosure. It tho dofiault is not
curad on or bhofore the date spociflied in thae notice, Yonder ot
its optlon may roquiro immediato paymont in full of all sums
necuroed by this Sacurity I[nobtrumont without further domand nnd
may faraclosae this gsecurity Unstrument by judlcial proceading.
londer"chall bo ontiltlod to collect all cxpensoes incurrod in
pursulrng-the vomodlos provided ln thlo paragraph 19, including,
but not Linlitad to, roanonable attornoys!'! foos and castp of title
ovidonco,

20. I[onaer in Possesolon. Upon acecaeleration under
paragraph 19 o¢ /abandonmment of the Property and at any tine
prlor to the expiration of any porlod eof redemption following
judlcial sale, Loarndanr {in person, by agent or by Judicially
appolinted receivaeyr) ohall be entitled to onter upon, take
posgesaion of and mansgoe the Propeorty and to collect the ronts of
the Property inoluding those past dus. Any rents collocted by
Lender or the rocoeiver snall be applied filrst to paymant of the
costs of managemant of ths Properly and collactlon of rents,
including, but not limited Yo, receiveor's feas, premiums on ‘
receiver's bonds and reasonnble attorrays® fees, and then to the
sums sacured by this Sccurlty  tnstrument.

21. Releoasie. Upon paymeni ot all sums seacuraed by this
Socurity Instrument, Lender sholi release this Socurlity
Instrument without charga to Borrowsy. Borrowdr shall pay any
recordation costs,

22. Waiver of Homestead. Borrocwar waives all right of
honestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and rgress to the terms
and covenants contained in this Security Instiaangnt and in any
rider(s) executed by Borrower and recorded witn at.

Dl & AN o (seal)

TUCK L. CHOW Bor;‘:ower

- (Seal)
NGOOK OI CHOW Borrowver

(Seal)
Dorrower
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STATE OF __ XLLINOIS )
) 8s.

COUNTY OF _(0oK )

I, ____ fHE UNDERSIGNER , a Natary Public in and
for sald county and state, do hereby certify that _TUCK L. CHOMW AND NGOOK

QL. CHOM, HISG WIFE , Personally appeared hefore me and is (are)
known or proved te me to be the person(s) who, being informed of
the contents of the foregeing instrument, have executed same, and
acknowladged said instrument to be THEIR  free and voluntary
act and deed and that __HEY _ executed said instrument for the
purpeses and uses therein set forth.

Wlkness my hand'fnd official seal this :7*4“' _ day eof
19 1p .

( F .
WW tscal)
Notary Public

My Coammission Expires:

|
i

M AL oo . .

"OFFICIAL SEAL™
inda R. Gough
Notory Public, St of 111} soix
My Conmicsion Expires 12,5192

P WO WV PO Oy
- g L iy

Py

This instrument was prepared by

A.T.  SMITH FEDERAL SAVINGS BANK
14757 South Cicero Avenue
Midlothian, Illincis 60445

LOAN #__ 0209104934

@ ROX 168

(3/89)
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ... 7t duy of . . 1090
amd is incorporated into and shall be deemed 10 n:ncml i 'supplcmcm lhc Mnrlgﬂ;,c Dccd of Trust ar Sct.urhy Deed (lhe
"Scu;ruy Instrument’™) of 1he -nmc date given by the undersigned {(the “Borrower') (0 secure Borrower's Note 1o

-.JMJ}’I'!I l'..DIJW\L "u'\VlNC‘“v BJ\NK v tthe PLender™)

il’ronmlt; Am!mssl

2.4 FAMILY COVENANTS. o ndifition (o the covenants wmd agreements made in the Security lustniment, Borrower
winh Lender further covenant and sgree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall nol seek, ngree (o of make a chamge in the
use af the Property or its zoning classification, unless Leader has ngreed in writing (o the chnnge. Boriower shall coniply with
all lws, ordipnpaes, reguintlons and requirements of any governmental body apphicable 1o the Property.

B, SUBORDVEATE LIENS, Excopt as permitted by Tederal tiw, Bortower shull not abllow any lew inferior o the
Security losiroment 15 by perfected ngoingt the Propenty without Lendee's prior wrilten permiesion.

C. RENT LOSSUNGURANCE. Borrower shall muintuin insurunee against rent foss in addition 1o the other hazards
tor which insuranee is requavet by Uniform Covenam §.

. "BORROWER'S RGN TO REINSTATE” DELETED, Usiform Covenant [ is deleted.

F. ASSIGNMENT OF LEASEN. Upon Lender's request, Borrower shall assign to Lender all teanes of the Propeny
antd ald security deposits nde in conncetbon with Jeuses of the Propenty. Upon the sssigament, Lender shal) have the right to
wodify, extend or terminate the exisimpe/leases and e excente new Jewses, in Lender's sole diseretion, As used in this
paragrph B, the word “leuse™ shat! menn 'aubignse® if athe Security Instrument is on g leascehold.

. ASSIGNMENT OF RENTS, Borrowe tvcomdhitionally wssipgns snd transfers o Lender abl the rents and sevenies of
the Propenty. Borrower atithorizes Lender or Lemicr' s ugents o collect the ronts and revenues und hereby directs ench tenont
ol the Pruperty to pay the renls to Lender or Lendec>pgenis. However, prior te Lender’s sotice to Horrower of Borruwer's
braach o any covenant or agreement in the Security [ny rument, Bormower sholl collect and reccive al) rents and revenues of
the Propetty as trustee Jor the benetit of Lender and Borrowes, Tiis nssignnient of rents constitutes an absolute assignoent und
nat un sssigninent for additivnad security only.

If Lender gives notice of breach to Borrower: (1) all rents teveived by Borcower shall be held by Bosrower as trustee for
benetit of Lender vnly, 10 be apphiod to 1he sums secured by the Securiy Instruiments Hi) Lender shall be endliled o collect snd
recerve ol af the rents of the Property; and (i) cueh tenant of the Pooperty shalb puy wld rerts due and unpoid to Lender or
Lender' agent o Lendee's written demand to the wnumt.

Horrower bus not executed uny prior nssignment of the renis and hes 5ot and will not perform uny net thal would preven
Lender from excicising its cights under this puragraph B

Lender shatl not be required o enter upon, take cointral of ar wadntain ste Praperty betore or afier giving notive of
breach o Borrower, However, Lender or o judicially appointed receiver may ¢ so nt any time there s a breuch. Any
applivation of tents shalk pot cure or waive any defonlt or invalidute any other right or ramedy of Lender. This assigmiment of
rents ul the Property shal) terminute when the debi seenred by the Security Tnstrumentas prid in full

G, CROSS-DEFAULT PROVISION, Buorrower's defautt or breach under nny note ot agreement in whiich Lender has
atinterest shull be w brench under the Security Instimest ol Lendes may invoke any of the demzdies pennined by e

Security lnstriment.

IRy SIGNING BELOW, Borrower uecepts and agiees o the terms and provisions contained in this 2-Ulsally Rider,

- zcc‘,tf( V{ é’""{fd’z"\ Seul)

A. J. SMITH FEDERAL ' CPUCK . CHOW T Bintrown

SAVINGS BANK
14757 South Cicero Avenus S e e e L(Sen])
Midiathian, llinols 60445 NGOOK O1 CHOW Bottowo:

BOX 168

MULYISTATE 2-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument ‘ Fform 3170 12/83
Haarder fromm ILLIANA FINANC) AL, MG,
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