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MORTGAGE $16.00

THIS MORTGAGE (*Sceurity Instrument™ Is given on JULY 6, 1990 The mortgngor Is
e ROBERT' A GERUE AND KATHLEEN M GERUE, HIS WIFE ("Borrower™),
Chiv Security Insteument is given to 8T, PAUL FEDERAL HANk FOR SAVINGS, whicl is orgunized and existing
under the luws 20 the Unltod States of Amorien, nnd whose address is 6700 W, North Avenue, Chicago, Hllinois 60635
{"Lender™, Borrower owes Lender the pricipal sum of

SINTY TWO THOLSAND, FPIVE HUNDRED AND NO /100 Dallurs
{(U.5. 62,500.,U0" ) - ). This debt is evidenced by Borrower's note duted the snie date as this Security

Instrueent ("Note 3, wiioh provides for monthly payments, with the ful) debt, if not paid eatlier, duc nnd puyable on
AUGUST 1, 2005 . This Security Lostrument secures to Lender: (o) the repayment of the dobt evidenced
by the Note, with interest, tad all renewals, extensions and modifieations; (b) the payment of adl other sums, with intorest,
andvanced undor paragraph?f 12 nroteet the sccurity of this Security Instrument; and (e} the performance of Borrower's
covennnis and agreements under-this Security Instrument und the Note. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described property located in

County, Hlinois:

LOr 38, THE NORTH 8 1/3 Fug™ OF LOT 37 ARD THE SOUTH 10 FEETY
OF LOT 39 IN BLOCK 61 IN THE 3RD ADDITION TO FRANKLIN PARK
IN SECTIONS 21 AND 28, TOWNSHLP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MBRIDIAN, ¥4 COCK COUNTY, ILLINOIS.
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which has the nddress of 3227 ERNST PRANKLIN PARK IL €013%
{("Property Address™); ‘

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ensements, rights,
appurtenances, rents, royallies, mincral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and ndditions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst ail claims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennns with
timited variations by juriadiction 10 constitute n uniform security insiroment govering real property.

2395 JUL 84 ILLINOI}S--Singio Famlly—FNMA/FHLMC UNIFORM INSTAUMENT 3014 12/83
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8. Inspection. Lender or ils ngent miay ke reasonuble entries upon and inapections of the Property. Lender shall
give Borrower notice ul the time of ot prior to an tnspection specifying renaonable couse Tor the inspection,

9, Condemnation. The proceeds afuny awurd or claim for damagoes, direct or consequentind, inconnection withany
candemnntion or other taking ofuny purt of the Property, or for conveyance in dinu of condemnution, are hereby nssigaed
and shall be pnid 10 Lender,

Trs the event ol » todad tnking of the Property, the procecds shall be applicd to the sums secured by this Security
tastruwment, whether or not then due, with uny excess paid (o Borrower. I the svent of n partind tnking of the Property,
unfess Borrower and Lender otherwise ngree in writing, the sums secured by this Securbiy Instriment shall be reduced by
the nmount of the praceeds multiplicd by the Toltowing Fraction: (a) the tatnl gmaset of the sums secured inmedintely
belore the taking, divided by (b} the fair market value of the Property immicdintetly before the tnking. Any balance shuli be
paid to HBorrower,

1 the Property is ubandoned by borrower, or if, ulter nolice by Lender to Borrower that the condemmnor olfers to
wmake nn awskd o settfe o dstm for danrages, Borrower fuils to respond to Lender within 30 days alter the date the notice
is given, Lender fsauthorized to collect und apply the proceeds, wtits option, either to restoration or repalr of the Property
or Lo the sums secuved by this Security tnstrument, whether or pot then due, :

Unless Lenduerdri! Borrawer otherwise igree in writing, any npplicition of proceeds to principal shall not extend or
postpone the due daie 6 the montily payments referred to inpuragraphs | and 2 or change the amount ofsuch punyments,

18, Borrower No' SQcleased; Forbenrunce By lLeader Not @ Walver.  Extension of the time for payment or
madification of nmortizal’ ool the sums secured by this Seeurity Instrument gronted by Lender to any successor in
intterest of Barrower shall pod operate to relense the linbitity of the original Borrower or Borrower’s successors in interest,
Lender shall pot be required v commence proceedings wgainst any suecessor in imerest or refuse 1o extend time for
puyment or atherwise modify amastization ol the sums secured by this Security Instrument by renson of uny demand
made by the origing! Barrower or Borsower's successors in inlerest, Any farhearance by Lemder inexercising nuy right or
remedy shadl not be a waiver of or preclude the exercise of uny right or remedy,

1t. Successurs nid Assigns Bound; Joint nnd Scveral Liubility; Co-Signers. The covenarits and agreements of thia
Security [nstrument shadl bind and besed the suceessors and assigns of Lender nnd Borrower, subifect to the provisions of
patagraph 17, Borrower's covenaats and agrecments shndl be joint and seversl. Any Sorrower who co-signs this Securhy
Instrument but docs not execute the Nate: (a3 en-signing this Sceurity Instrument only Lo morigage, grunt und convey
thut Borrower's interest inthe Property under sfelerms of 1his Security Instrunient; (b) is not personuliy obligated ta pny
the suins securcd by this Securily Tnstrument; ane (o) agrees thit Lender nnd gny other Horrower may ngree to extend,
modily, forbenr or muke any nccommaoduations with regnid to the terms of this Sceuritv. Instrument or the Note without
that Borrower's consent,

12. Loan Charges. 11 the loan sccured by this Secririty Instrument is subject 1o o low which sets muximum loan
charges, and tha) Inw is finally interpreted so thut the Wedrest ar other loan charges colleeted or to be collected in
cangection with the Jony exceed the permitted limits, theni-Zaany sach loan charge shadl be reduced by the amount
necessury Lo reduce the charge to the permitted limit and (b) any mavas alreacy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principn! owed
uncler tiie Note or by makinge dircet ppyment to Borrower, If a refur < reduces principal, the reduction will bé treated asn
partinl prepayment without any prepayment charge under the Note, .

13, Legisintion Affecting Leader’s Rights, If ensctment or expirution of applicable lnws hax the effect of rendering
any provision of the Nate or this Security Instrument unenlorceable according to its terms, Lender, at its eption, may
reguire immediate pryment in full ol all yums sccured by 1his Security Instrurren? end may invoke any remedies permitted
by paragraph 19, It Lender exercises this option, Lender shadl thke the steps specified In the second paragraph of
paragraph 7.

14, Naotices, Any notice to Borrower provided for in this Sceurity Instrument slin'l be given by delivering it or by
mailing i by [irst class mail unless applicable law requires use of another method, “The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender, Any notice t Lender shnll be given by
first ¢luss mail to Lender’s address stoted herein or any other address Lender designales by noticeto Borrower, Any notlce
provided for in this Security instrument shall be deemed to finve been given lo Borrower or Cender when given ns
provided in this paragraph.

15, Governing Law; Severabliy. This Security nstrument shall be governed by federal Liw'and the Inw of the
jurisdiction in which the Praperty is Jocated. In the event that any provision or elnuse of this-Securi’y Lstrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Tnstiument or the Note
which enn be given effecr withiout the conflicting provision, 7o this end the provisions of this-Security Instrument and the
Nate nre declared to be severable.

16. Borrower's Capy. Borrower shiall be given one conformed copy of the Note nnd of this Sccurity Instethiment.

17. Transler of the Property or n Beneficiul Interest In Borrower, 1 all or any part of the Property ornuy interest in
it is sold or teansferred (or if o beneficind interest in Borrower is sold or transferred and Borrower is not a nntural person}
without Lender's prior writien eonsent, Lender may, ut its option, require immediate payment in fulf of all sums secured
hy this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federnl lnw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower natice of aceeleration, The notice shall provide u period
of ot tess than 30 days from the date the notice is delivered or mailed within which Borrower must piy ali sums secured by
this Security Lnstrument, 17 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke apy
remedies permitied by this Sceurity Instrument without further notice or demand on Borrower,

1%, Borrower's Right t0 Relnstale, 11 Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforeement of this Sceurity Instriment discontinued atany time prior to the enrfier oft (1) 5 days {or such other period as
applicable lnw muy specify for reinstatement) before saie of the Property pursunnt 1o any pawer of sale contained in this
Security Instrument; or (b) eniry of a judgment enforeing 1his Security Instrument, Those conditions are that Borrower:
{(a) pays Lender nll sums which then would be due under this Sceurity Instrumont and the Note had no neceleration
oceurred: (b) cures any default of any other cavenants or ngreements, () pays all expenses incurred in enfoceing this
Security Instrument, includlag, but not limited to, reasonable altorneys' fees; und (d) takes such action as Lender may
reasonably require 1o nssurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security {nstrument shall continue unchanged. Upon reinstutement by
Barrawer, this Security Instrument and the obligations secured hereby shall remain fally effective as if no accelerntion
tind occurred. However, this right to reinstare shall not apply in the case of decelerntion under paragraphs 12 or 17,
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UNOFEJGIAL COPY.

LOANNO. 011367167
DATE

THIS RIDER I8 incorporated into a certain Security instrument dalad of evan date herewith glven by the

undersigned (the "Barrower") to St Paul Federal Bank For Savings (ihe “Lender") to secure a morgage
indebtedness; said Sanurlty Instrument encumbers raal proparty commonly described as

3227 BRNST, FRANKLIN PARK IL 60131

(PROFERTY ADCRESS)

1.) Borrawer rnd Lendor agree thabinntwithstanding anything contained in Uniform Covanant 21 ot the
Security tnatrument, Lander |s heraby suthorized to charge a rnasonable tee for the praparation and dotivery of
u relenso deed.

2.) Borrower and Lander agree that i the Feurdil Nationnl Mortgage Association or the Federal Home Loan
Martgage Carporalion buy all or soma of tha Lanz2r's rights under the Seourlty inatrumens, this Rider will no
longer havo any farce or affact.

IN WITNESS WHEREQOF, BORROWER has axacuted this RIDER

{
i d

ROBERIVA CERUE Borrower

4 411 2 s ldéuf.d.._.__..._

KNI!]LEL‘N ™ G[‘RU[‘

Borrowor
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