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;}:‘ Equity Credit Line | $16.00 . Mortgage
N S THIS MORTGAGE ("Securlty Instrument’) Is given on JUNE G . 1880_, The mongagor
~ is Blan Lo Landay & wlie Dobra, %, Londnay
A ('Borrowor")
. This Security instrumant s givan to ik Qf

hicago
d\ which iz a ﬂn&i&nnl.ﬂnn&.organlzod and existing under the laws of _tha _United States of M\lrlcn
o whose addross ls Q0 _Firet Navional Plaza  Chiopgo | linois 60870 (‘Lender). Borrower owoes
L\ Landar the maximum principal sum of v DIFTEEN THOUSANR. NQ/1Q0
? Doligrs {U.S. $ . 25.000,00 _ ) orthe aggregalo unpak! amount of all loans and any disbursaments mado
by Lender pursuant to that certain Equity Credit Line Agreamont of aveh date herewlih executed by Borrower
\f\ (“Agreement”), whichever is less. The Agreament I8 hereby Incorporated in this Sacurity instrument by reference.
This deht Is svidenced by the Agreement which Agreement providsa lor monthly interost payments, with the full
debt, f nat pald earler, dua and payable fiva yoara from the jasue Date (as doflned In the Agreemont). The Lendor
will provide the Borrawaer whira tionl payment notice at 'oant 00 days befora the final payment must be made. Tha
Agreoment provides that loans may be made from time to time during the Draw Period {(as defined in the
Agreomant). The Draw Perlod may be extended by Lender in its sole discretion, but in no evant later than 20
yoars from the 'cate hereof. All future loans will hava the same Hen priority as the origingl loan. This Security
instrument secuizus o Landar; (a) the repaymant of the dabt avidenced by the Agreement, Ingluding al principal,
interast, and othzr rharges as provided for in the Agrenment, and all renawals, extenslons and modiflcations; (b)
the payment of al| o’har sums, with interest, advanced undar paragraph 8-0of this Security insirument to protect
the socurity of this Szcu'lty instrument; and {(c) the performance of Barrowar's covanaits and agroements undor
this Securlty instrumen? and the Agreement and all renewals, extensions and maodifications thoreof, all of the
foregoing not to exceed twlse the maximum princlpal sum stated above. For this purpose, Borrower does hereby

morigage, grant and convey te; Lender tha following described property located in.___qagk County,
inols:
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Parmanent Tax Number: 16-06-219-025-0000, ,

which has tha address of _1005 N-Faakt Ave. - Oak Parxk
lilinois . £Q302 . ("Proparty Address™): ‘ ‘

TOGETHER W!TH all the improvements now or herealftar arected on the praeny, and all eesemaents, rights,
appurlenances, rents, royaltles, mineral, oll and gas rights and profits, claiv's e damands with respect 1o
Insurance, any and ail awards made for the taking by eminent domain, water rights-ar o stock and all fixiures now
or hereafter a part ol the property, Al replacements and addilions shall alsoc be ovored by this Security
instrurment. All of the foregolng ls referred to In this Securlly Instrurent as the "Propsrty*.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate heraby conveyac aiv! has the right io
mostgage. grant and convey the Property and that the Property Is unencumbared, except for encumbrances of
rgcord. Borrower warrants and will defend generaily the tlile to the Propeny abalnsl all claims’ wvdd demaryis;

subject to any encumbrances of record. Thore I a prior morigage from Bofrower to Lm%wuu
of thicago dated .01/13/86 and recorded as document numba ..Ql&&ﬂz__...._ :

COVENANTS. Borrower and Londer covanant and agree as follows: ' .
1. Paymemnt of Princlpa!l and tierest. Borrowor shall promplly pay when due 'the prlncfpal of and interest on

the debt evidenced by the Agrecment.

2. Application of Payments. All payments racolved by Lender shall be applled first to Interest, then'to other
charges, and than to principal.

3. Charges; Liens. Borrowar shall pay all taxes, assessmems, charges. fines, and imposillom attributable 1o
the Property, and leasehold payments or graund rents, if any. Upon Lerider's request, Borrower shall promptly
furnish to Lender all notices of amounts to he pakl urder thia paragraph, The Borrower shall make these
payments directly, and upon Lender's requast, promptly furnish to Lender racelpts evidenclng the paymenis
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Borrower shall pay, or cause to be paid, when due and payablo all taxes, asssssments, weder charges, sewer
charges, licenss feas and other charges agalnst or in connection with the Propanty and ghall, upon reques!,
promptly furnigh fo Lender duplicate recelpts, Borrower may, In good talth and with due diigence, contes! tho
validity or amount of any such taxes or assessmenis, provided that {(a} Borrowar shall noiify Lendar in writing of
the Imention of Borrower 1o contast the same before any tax or assessment has been increaned by any interost,
penalties or costs, (b} Borrower shall first make all contested paymeania, under protest  Borrcwer desires, undess
such contast shall suspend the collection therecf, {c} neither the Property nor any parn thereof or interest therein
are at any time In any danger of balng sold, forfeitad, lost or imterfared with, and {d) Borrowur shall fumnish such
security as may be required In the comest or as requested by Landar.

4, Hazard Insurance. Bumrownr shall keep the Improvements now existing or herepher eracted on the
Froperty insured. against loss by fire, hazards Includod within the term "extendad coverige™ and any ofher
bazarde for which Lender requires Insurance. Thie Inaurance shall be maintained in the amounts and for the
porods that Lendar requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr.coval which shall not be unreasanably withheld.

All Insurance pollrisa and renewals shall be acceptable to Lender and shall Include a standerd mortgage clause.
Lender ghall have hre'riaht 10 hold the policies amd renewals. [f Lendsr requires, Borrowar shall prompily give to
Lendar all recelpts of pa8t4 nremiums and renewal notices. (n the event of loss, Borrower shall give prompt notice
to the insurance carlar a/x. .snder. Lender may make proof of foss if not made promptly by 2orrower.

Unless Londer and Bofrower otherwise agree-in writing, insurance. proceeds shali be apghied to restoration or
repalr of the Property damagud, if the . restoration or repair is economically feasible, Lender's security Is not
leasaned and Bonower s not in de/au? under this Security Instrument or the Agreament. if tiwe restoration or repair
Is not economically feasible or Lenue: s security would be lessened, the insurance proceeds shall be applied to
the suma secuwred by this Security instninem, whether or not then due, with any excesa paid to Borrower, f
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance
carriar has offered to settio ‘A claim, then Le'xier may. coliect the Insurance proceeds. lLender may use ths
proceads to repalr or rastore the Property or 1o ',;av s1me sacured by this: Sacurlty instrument, whether or not then
due. The 30-day perlod will bagin whenths notica’aalven. -

It under patagraph 18 the Property ls acquired b/ Lndar, Borrower's right 10 any insurance poiicies and
suma sacured by this Socurlty Instrurment: lmimdhtdy priot 23 the' aequiduon

5. Pmmlﬂon and M-lntonlnco of Property; Lespufioids. Borrower shall not destroy, damags,
substantially change the Property, allow the Property to detetiorg.e; or cormmit waste. If this Security Instrument is

on- a leasehoid, Borrowsr shall comply with the provisions of the les<~a, and it Borrower acquires fes title to the
Proparty, the leasehold and fae thie shall not merge unlm Lender agreer  the merger in wrmng

proceads resutting from damage to the Property prior *o th% acquishion shali pass to Lend-artotheemantdme ‘

8. Protection of Lender's Rights in the Property.. It Borrower falls to- rar‘ rrn the covenants and agreements

contained in this Security instrument, or there s a lega! proceeding that may' s'pnificantly affect Lender’s rights in

the Property (such as a proceeding in bankruptcy, probate, for condemnatlon Or o enforce laws or regulations},
then Lender may do and pay for whatever Is necessary to protect the value of the Proneity: and Lender's rights in
the Property. Lenders actions may inciude paying any sums secured by a flen which  has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ teas, and enteling r:>the Property 1o make
‘repairs. Although Lender may take action under this paragraph, Lender doaes not have to do /o,

Any amounts digbursed by Lender under this paragraph shall become additional debt cd 8urower secured by
this Sscurity instrument. Unless Borrower and Lender agree 1o other terms of payment, these ariounts shall bear
Interest from the date of disbursemaent at the Agreement rate and shall be payable, with Interest, up.n notice from
Lender to Botrower requesting payment.

7. Impacllon. Lender or fis agent may make raasonable: entﬂes upon nnd inspections of the Property. Lender
shali give Borrower notice at the time of or pﬁof to an inopocﬂan spocitying reaspnable cau: m for t‘\e inspection.

8. Condmnluon. The proceeds of any award or ciaim for damages, difeci or cohsequentlal, in connection
with any condemnation or cther taking of any part of the P*openy or for conveyance In lhw of condermnation, are
. hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess peld 10 Borrower. In the event cf a partial tnking of the
Property, uniess Borrower and Lender otherwise agree in writing, the siims secured by this Security instrument
shall be reduced by the emount of the proceeds muttipliad by the following fraction: (a)x the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property Immediately
bafore the taking. Any balance shall be paid to Borrower,

‘ifthe Propetty is abandoned by Borrower, or if, aner notice by Lender to Botrrower that the condemnor offers to
make an award or sette.a claim for dainages, Bosrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the procesds, st ks cptlon, elther to restoration or repalr
of the Preperty or to the sums  secured by this Security Insirument, whaethar or not then duss,
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Legal Depeription

The North 1/2 ol Lot W0 in North east Avenue addition te Ook [lark,
being o subdivigion of the cast 23,43 Acres ol the wost 10 Acres

o) the south 50 Acren of the Noeth wost L/4 of section 6, Townuhip
39 North, Range 13 Last ol the Thipd Prinelpad Meridian, and aloo
Lhal part of Lot 12 Lying West of the West 1ine of North Blawood
Avenue produced Nopth in tho Superior Court Commlugioners Pavtition
of the Seuth 1/2 of the South 85 Acreu of tha Northwest 1/4 of
gection S and the eant 17 Acres of the South 25 Acres of the

North cast 1/% of scotion 6, Township 39 North, Range 13 Bast of
the Thitag-Peineipal Heridian, Tn Cook County, 1llinois,
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Mortgage

9. Borrower Not Roloased; Forbearance By Londer Not a Waivar, Extension of tho fime for payment or
maodification of amortization of the sums seclured by this Security Instritment granted by Lender to any successor
in interest of Borrower shall not oparate to release the llabllity of the orlijing! Borrower or Borrower's successors In
Interest. Lander shall not be required to commence procesdings against any =uccessor In Interest or refuse to
oxtond tlme for paymant or ctharwlse modity amortization of the sums secured by this Security Instrumemt by
roason of any demand made by the ariglnal Borrower or Borrower's successors In interest, A walver in one or
more Instances ol any of tha terms, covenanis, condltions or provisions hereof, or of the Agreament, or any part
thereof, shall apply to the partllcular Instanco or ingtances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the termas, covenants, condltiona and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force andd effact. No walver
shall be asserted againat Lender uniess In writing signed by Lendor.

10. Succeszors and Assigns Bound; Joimt and Soveral Liability; Co-signers. The covenanis and
: agroaments of this Security instrument shall bind and benefit the successora and ausigns of Lender and Borrower,
w subject to tha provisions of paragraph 15. i there 18 more than one paity as Borrower, each of Borrowaer's
covananta arkl ansraements shall be [oint and several. Any Borrower who co-signs this Secusdty instrument but
does not oxecume e Agresamant: {a} Is co-signing this Socurity Inatrumant only to mortgage, grant and convey
that Barrower's Inteceat In the Property under tha terma of this Sacurity Instrurnent; (b) le not pergonally obligated
to pay the sums sscurad by this Securlty Instrument; and (o) agreos that Lonuar and any other Borrowor may
agreo to extend, modily, 'crbear ar make any accommodations with ragiare to the tarms of th!s Securlty liistrument
or the Agreement without.(ns* Borrower's congan,

. Loan Chargesa. If the lami secured by this Securlty Instrument |8 subject to a law which sots maximum loan
chargus. and that law Is finally Inzoreted so that the Interest or other loan charges collected or to be collaciad In
connaction with the loan exceel! 2w parmitted limits, than: (a) any such ioan charge shail bo roduced by the
amount necessary 1o reduce the ctiarge.1o the permittod limi; and (b) any sums already collected from Borrowor
which oxceeded permitted limits will ‘oo 1ofunded to Borrowor. Londor may choose to makae this refund by
reducing the princlpal owed under the Agrsoment or by making a direct payment to Borrower. |f a refunc reduces
ptincipal, the reduction will be treated s/ 2 parlial prapaymant without any prepayment charge undar tho
Agroemoent,

12. Notices, Any nollce (o Borrower provkded for liithla Securlty Instrumaent shall be glven by dollvering It or by
malilng It by llrst class mall unluss applicable law renwires Use of anothor method. The notlce shall be directed to
the Propany Address or any other addross Borrowor dcsignates by notice 1o Lender. Any notice to Londer shall be
givan by first class mall to Londer's address stated hovawr or any othor nddress Londar dasignates by notice to
Borrower. Any notice provide for In this Secutity Inatrurnedtzhall bo doomod 1o have been given to Borrower or
Londer when given as provided In this paragraph,

13. Governing Law; Severabllity, This Sacurity Instrument-Ziiall ba governed by fedoral law and thg law of
lilincla. In tha ovent that any provision or clause of this Secwlty ‘nstrument &r the Agreement conflicis with
applicable law, auch conflict shall not atlect other provislone of this S2cydly Instrumant or the Agroement which
can ba given effact without the conllicting provision. To thia end the pravisions of this Sacurlty (nstrumont and the
Agreement are declared to be soveratile.

14, Assignmant by Lender. Lendor may assign nll or any portion of ks Intervet Liraunder and its righte grantad
hareln and In the Agroemant 1o any person, trust, financlal insthiution or corporation as Lander may detarmine and
upon such assignment, such assignee shall thoreupon succeed 10 all the rights, Intereste znd optlons ol Lender
hereln and In the Agreomant, and Lender shall thareupon have no furthor ohligations or liz5! ' iog thereundar,

15. Transter of the Proporty or & Boneflcial Intarest in Borrower; Due on Sale. 11.a' or any part of the
Property or any Interost n It Ia aold or transierred (or I a boneficlal Intorest In Borrowor |8 sokt.otansierred and
Borrower I8 not a natural person) without Lendor's prior written congent, Lendor may, at ' ‘option, require
immediate payment In full ¢t all sums secured by this Security Instrument. However, this optlon shall not be
oxorclsed by Lendor it exorclse Is prohibltad by fodoral law as of the date of this Bacurlity Instrument.

it Lander exercises this option, Londder shall give Borrower nolice of acceleration. The notice shall provkle a
porlod of not leas than 30 days irom the dato the notlce lu dolivared or malled within wiiah Borrower must pay ali
sums secured by this Sacurlty Instrument, i Borrower falls to pay these sums prior 1o the explration of this porlod,
Londer may Invoke any remedies permitted by thls Sucurlty Instrumant or the Agreemant without furthor notice or
demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrowar shall have the right to have
enforcoment of this Secuwrity Instrument discontinued at any time prior to the entry of a juigment enforaing this
Saourlty Instrument. Those conclltions are that Borrower: (&) pays Leider all sums which then would be due under
this Security Instrument and the Agreement haod no acoeleration ocourred; (b) cures any default of any other
covenants or agreemaents; (c) pays all expensas incurred In onforcing this Securlty Instrument, Including, but not
limhted to, reascnable attorneys' fees; (d) tukes such actlon as Lender may reasonably racuire to assure that the
llan of this Securlty instrument, Lendar's rights in the Property and Borrower's obiigation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
evary five years. Upon reinstatement by Borrowsr, this Security instrument and the obligations secured hereby
shall remaln fuily effective as If no acceleration had occurred. However, this rigin ta reinstate shall not apply in the
case of accelesation under paragraph 15,
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17. Prior Mortgage. Borrower shall not be In default of any proviston of any prior mortgage.

18. Accoeleration; Remedies. Lendor shall give notice to Borrower prior to scceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line avidenced by the Agresment; (b) Borrower's faliure to ineet the repayment terms of the
Agreement; or (¢) Borrower's actions or Inactlons which adversely affect the Property ar any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 16 unless appilcable law provides otharwise). The
nolice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not leas than 30 days
from the date the notloe is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or befora the date specified in the notice may result in acceleration of the sums secured by this Security
Inatrument, foreclosure by judicial proceeding and sala of the Property, The notice shall further Inform Bomower
of the right to reinstate after accoleration and the right to assen in the foreclosure proceeding the nonevistence of
& default or any other defensa of Borrower to acceleratton and foreciosure. Il the default ls not cured on or before
the date specified in the notice, Lender at s option may raquire Immediate payment in full of a!l sums secured by
this Security Instrume:i¢ without further demand and may foreclose this Security Instrumem by juditial proceeding.
Lender shall be erinxd to collect alt expanses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, incluZing, but not imfted to, reasonable attorneys’ fees and costs of title svidence.

19, Lender in Possessio’.. 'Jpon acceleration under Paragraph 18 or abandonment of the Propany and at any
time prior 1o the expiratiors of-a” v period of redemption {ollowing judicial sale, Lender (in person, by agant or by
judiclally appointod recelver) st.al +2 entitied to onter upon, take possession of, and manage the Property and 1o
collect the rente of the Property Incl.aing those past due. Any rents collected by Lender or the receiver shall be
epplied first to payment of the costs sf-snanagement of the Propurty and collaction of rents, Iniluding, but not
limked 1o, recelver's less, premiums on rezalver's bonds and reasonable attorngys’ fees, and then (o the sums
secured by this Security Instrument. Notkin; hereln contained shall. be construed as constiuting Lender a
mortgagoes in possession In the absence of t!e taking of actual possession of the Property by Lerder pursuani 1o
this Paragraph 19, In tho exarcise of the power( heruin granted Lender, no llabllity shall be assoned or enforced
against Lendor, all such llablity belng axpressly wak:ori-and released by Borrower,

20. Release. Upon payment of all sums secured by chir 8acurity Instrument, Lendor shall relozse this Security
instrument,

21. Walver of Homestead. Borrower walves all right of homiistead exemption In the Property.

22, No Offssts by Borvowsr. No ofiset or claim that Borrows*ww has or may have in ttw future against
Lender shall retleve Borrower from paying any amounts due under tha “ipresment or this Securfly Instrument or
from perorming any other abligations contatned thereln.

, 23, Riders to this Securlty Instrument, |f one or more rders are ax_Cuted by Borrowo* and recorded
togeiher with this Securlty Instrument, tha covenants and agreements of each such «der shall be Incorporated into
and shall amond and supplement the covenants and agreements of this Security Inctrumant as H t1e rider(s) were
a pan of this Securlty Instrument,

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenanis conts’:=d In thig Securlty
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument

A %WM?,
X ( /// \J/ 7!/[4;

Debra 2, Lungay}

BOX 333 - GG (Bpace Below This Line For Acknowlegmen)

Mhh Document Propared 8y:

————tRE0RLCA Rhodnm ‘ -
- Equity Credit Centor, The First Hotional dank of Chicego, Suite 0482, Chicego, 1L 60670

STATE OF ILLINOIS, QJL“:JL County s8:

I, o wdins i , & Notary Public In and for sakl county and state, do hareby
certty that_Alan L. Landay & wife DaRra.Z..J.anday.

parsonally known to me to be the same peraan(s) whose name(s) Is (are) sybscribed to the foregcing instrument,

appeared belore me this day In, person, and acknowledged that signed and
dolivered the sald Instrumont aa}_&}_\_ﬁm free and voluntary act, for the uses and purposas therain set forth.

Given under my hand ggd omclal ;e:al" this , e day of .- Supo ‘ 19__(3 ("
VAN B
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