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1T8~1I8 EJ LAKE 6T,

CARQL DUBLIN

EQUITY CREDIT LINE
MORTGAGE:

THIS MORTGAGE ("Saaurily Inatruinent”) is givon on JULY 2 1B 950 . TW‘

_DAVID K. REED AND BETH ANNE REED, HIS WIFE | (Borrawer"
Ihis Sscurlty Instrumantis givan to___FLRST CHICAGO FANK OF BLOQMINGDALE, NATIONAL ASSOCTATION

whichia o organized und exlsting under the taws of U. 8, A,
whosy nddrons 18 - ‘L‘; -118 B, LAKE, BLOOMINGDALE  illinole 60108 {*Londer"), Borrower owon

Lendar the maximum pringlasl wm of TWENTY THOUSAND AND NO/100

ooltare (U.S, 5. 28 000, 8. - 1o agaragale unpald amount of ab loane and any disdursamants made by Lender pursuant o that
cartaln Equity Grodlt Line Agroomaoni-of oven dale hurewith executod by Borrowear {"Agroamaent™), whichovor Io losa, The Agreomant Is
heraby Incatparated In thia Securly Yistrumonm by relerence. This debt Is evidenced Dy tho Aﬁimumnm whish Agroeman) providat fot
monthly [ntoreat paymaenta, with the fuid cobt, It nat paid oarlier, due and paiﬂnblo flva yaase from the loowe Dato (36 dofined In the
Agreement). Tha Landor will provide tha-Surrowor with & finaf payment notica al loasi 60 daya befara the finul payment musi be made, The
Agroomant pravides that laans may be made framlime to time during the Draw Firlod {ae daflned In tho Agroement). The Draw Pariod may
bo nxtunded by Lender In lts solo discration, burin s ovent later than 20 yoars from tho date herool, All future loans will havo the same llon
prlo:llr as tho orlglnal foan, This Seourlly instrimon: wecures to Londor: (a) the repayment of tha detit evidenced by thu Agreamen,
Including all principal, Intorest, and other chargae as pravicad lor In the Agreomont, und a8 ronownls, exlensions and madiicatlons; (b) tha
payment of all othar sums, with intarost, ndvancoed unae: paragraph 0 of (hia Soaurltr Inatrumant to protect the nocurlty of this Sucurllr
Inatrumont; and (o) the parormance of Borower's cavonaiiz and ngroomonte under this Socurlty Instruimont aind the Agreament and alt
tonewals, extenslons and moditioations thareof, alt of the larxevity not 1o oxcoed twieo thy maximum principal sum sinlod above, For this
putpedo, Borrawor doos horshy mortange, granl anc aonvay 10 Lender the following described propery looated In

COOX County, ifiinots:

Lot B tn Kingaport Village Nerth IT, a Subdivizion of tho North M oof l;lm
North Wost % of the South Weet % of Sectlon 10, Sowsship 42 North, Range LI
East of the Third Principal Merddian, in Coolt County. Illinoio.

1990‘.1.11\. YRR 903336896

I6RELRL06

Pormanont tndex No. 03-10~313-008
which hus the addross of 1087 CAPTAINS LAME, WURELING -
minois.. 600990 (“Praperty Addrans®):

TOQAETHER WITH ail the improvemoenta now o haroalter sroctod on tho praporty, and ull ossemonts, righta, ppurienancen renis,
toyaltios, minoral, oll and gay righls und profita, cinling or domands with raspoct Lo Insurance, unrnnd all awards mnde for the taking by omi
nant domain, water righto nnd alock and il fixtures row of haronlter n part of the propory. All raplecemonts and addillons shall also bo
covarad by this Socutlly Instrument. All of the faragolng Is retarrad o In this Seourlly Insirument-ob tho * Prapaity”,

BORROWER COVENANTS that Barrowor In luwlully aelsed of tho esisie hareby aonveyed and hua the rght to mortgage, grant and
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, 7 10, Sucoezsora and Aselgns Bound; Jolnt and Several Liabllity; Co-signers. Tha covenants and agreements of this Security
instrument shall bind and benefit the succesuors and assigns of Lender und Borrower, subjuc 1o tho provigions of paragraph 15, If thare s
more than ona party ae Borrower, each of Borrower's covenarts and agrasments shall be joint and soveral, Arly Borrowerwho co-sigis this
Security inatrumant bt dogs not execula the Agresment: (a) Ia co-signing this Sscurity Insirument only to moligage, grant and convey it
Borrowar's Interast ka the Property undertheterms of this Sscurlty. Insirument; (b) Is not personally obligutedicipsy thesums secured by this
Sacurity Instrument; endic) agrees that Lender andapy other Borrowsr may agrogto extend, modify, Iorbaarcl#mnke any accommodations
with ragard to the terms of this Securlty Instrument or the Apreemen! without that Borrower's congent

, 11, LoanChargss. lithe loan secured by this Sacurity Instrumant is subject to a tlewwhich sats maximum loen charges, and that lsw
Is {inally Interpratad so ihat the imerest or other ioan charges collected or to ba collacted in conneciion with tje loan exceed the permilted
iimits, thent (a) any suchloan chargeshail be reducedby the amount necessary (o reduce thecharge to the permiited limit; and(b) any sums
already collacted from Borrowar which extesded permitted limile will be refunded (o Borrowar. Londer may clicoss to make this refund by
reducing tho principal owed under the Agreemantor by making a direct payment to Borrowsr. i a refund reduces principal ihe caduction will

bo irested a5 a partial prepaymant without any prapayment charge under the Agreement. .

'12. Notlces, Any notice 1o Borrawer providedfor inthis Security instrument shieii be given by delivering 4 or by mailing it by firs! cless
mall unless applicable law rofiuiren:Use of another.method The nolica shall be direcied to the Proparty Ackiress or any other address
Borrower dealgnateahy.paotlce to Lender, Any notice 1o Lender shall be given by firt claess mall tc Lander's addrasa stated hereln or any
othar address Landaer ¢ signutes by niolice ta Borrower, Any nolice pravided for In this Security instrument shall be deomed 10 have bean
given to Borrower or Lenidr when givan as providad in-this paragraph. - ‘

13. QGoverning Law; $ev vrabllity, This Secuntyinalrument shall be governad by federallaw and the law of iilinols. In the avent that
uny proviston or clausg of this Secirity instrument or the Agreement confiicis wilh epolicabls law, such conflist shall nol atinct other pro-
vislons af ths Security Inslrumeni oo e Agreemeni which can baglven sifoct without the conflioting provision. To this and lhe provisions of
this Bucirity Instrument and tha Agrer et are declared (o be severabls ' ' ‘

14, Avsignment by Lepder. Lendsriay nesigndil.or any portion of its interest hersunder and ite 1ights granied hereln and in the
Agraamant 10 ahy. poreon, frua), tinanela insth-Hon ot corporation as Landes may determine and upon such :tasipnmant, such assignes
shalltheraupon succead to all ihe rights, infersstr, »i:d oplions of Lender hereln and in the Agreement, and Lender shatltheroupon have no
furiher obligaiions or Jiabilitles theraundet, '

15, Transteratthe Property ora Beneficial atarastinBotrowsr; Duaon Sale. I ali or any pari of the Property or any inlerest inil
ts soid or ransforred (or if a banellcial inlarost In Borrowe r I8 a0ld or tranaferrad and Barrower 13 not a hatural person} without Lender's prior
writlen censant, Lender may, at i1 oplion, require [mmediats pioyment In full of all sums securad by this Security instrumont. Howaver, this
option shall not ba exatclaad by Londer I uxercioe 18 prohizlie. by federal law as of the dale of this Securlty 'nstrument.

If Lunder exarcldas this optlon, Lander shall give Borrowet notica ot acealeration The nutice shell provide & poried of nol lgss than 30
daysiromtha dalethe notice fo deliverad ormatlod withinwhich Borr.we: musi pay all sums secured by this Secutity Instrument if Borrowar
fails to pay thean sums prior to the expiration of this pariod, Lendar may lnvoke any remedies psrmilted by this Securliy Instrumsint or the
Agraamant withou! lurther nolico or demand on Borrower,

18. Borrower' s Right to Keinstete, Il Borrower meots cerlain conoiors Borrowar shali have tha righ! {9 hava anforcement of this
Sacurity Instrument discontinued st any tima prier to the entry of a judgmeni-anfur:ing this Becurily Instrument Thosa conditiona are that
Borrower: {n) pays Lendor all suma whigh then would be due under thic Sucu dy instrumant and tho Agraament had no acceleralion
acourrad; {b) cures any deteull of any othar covanants or agroements; (¢} pays al! e .panses incurrad in antor¢ing this Security instrumont,
ingluding, but notiimitadio, roaaonable alicrnays' (ees; {d) takes such aclion as Lender r.ay rinsonably requiretiassure thatihe Hon ofthis
Security Instrumant, Landarsrightsinthe Properly and Borrowor' s obligntionto pay thaLumg recurad by thia Security nstrumeni ehali con
tinug unchangad; and({e} not uaa the provision mora freguently than once every five years J;on relnslatement by Barroway, (his Security
tnairumenl and the obligationa sscurad hareby shall ramaih {ubly elfective as i no acceloration hurtaseurrad. Howevar, ihisright to ralnslate
shall nat apply in the case of occaleratlon under paragraph 15,

17. Prlor Mortgagn. Borrowor shall not be In defaull of any provislan of any prior mortgaga,

18, Acceloration; Romedies, Lander shall glve nolibo to Borrower prior io acceloralion following: {8) E orrower's lraud af materip!
misrepresoniation in connectlon wlh this Sacurlly Inglrumant, the Agreemant or the Equity Crodit Lina eviZapiiad by Lho Agreamont; ()
Borrowei's tallure 10 meet the repaymaent torms of the Agreomeny; ar(c) Botrowes's actions or insciions which cdviiruly affact the Property
or any fight Londer has In tho Propariy (bul nol prior to acceleration under paragraph 18 unlnss applicable fawiZvides otherwise). The
nolico ahallepacity: %a} tha defaull (b) tho action requiradto cureihe defsull; (c) a dale, not lpss Ihan 30 days{tom iho dar = hanolicais given
te.Borrower, by which the defaull must bogurad; and(d) thet ialiureto Suro lhe defaull on arbeforathe dato speciliid in Ly notice may resull
Inaccolpration of tho suina socurad by this 8acurlly instrument, forectosure by ludicis) proceeding and snle of the Proparty. The notice shall
furtherinform Borrower of the right torainatate afler acceleration andthe right o assent in ihe loreciosure procesd|ng the nonexislonca o e
dofaull o ony othar dulense of Borrower to scceleration and foreciosura. I the detaull Is not Ccured on or beloro the date specified in the
natice, Londer ot its option may requira immediate payment in full of all suma aecured by this Sagurity Instrumen| without further demand
and moy loraoinue this Security Insirument by judicial prooeeding. Lendar shail be entliied 10 collec! all axpemties Incurred in lagal pro-
ﬁﬂwmﬂj pursuing the romadlas provided In this paragraph 18, Including, but not limited 1o, rensonablo atiodneys’ lass and cosls of
\iite avidenca. , , j

19, Lander in Popsession. Upon dccaleration under paragraph 18 or standonment of shy Property-anc| st any lime prior 10 the
axplration of any period of redomplioniolbwingjudiclal sate, Lendar(in parson, by agent or by ludicitly sppolnied s beolver) shaltbo ontitled
to enlor Jlgon. taka posyeesion of, and manape tho Property and to collect the renis of the Property Including ttpse pasl dun. Any 1ents
. coliontad by Lender or the raceiver shalt bo appiled first 10 paymani of the cosls ol menagement of the Proporyiand collection of tants,
Including, but not limied lo, receivers lees, promiums on recsiver's bunds ant rentonable altorneys' feos, and thori to the sums oecured by
{hia Socunity Inslruinonl Nothing heroin contalnnd ahell bu conatruad ag constlivting Londer s mortgapeae in poss psplon inthe shaance of
tha toking of uctual roanonuion of tho Propany by Londer pursuant to this angrnpn 18, Intho nxercyne of thoe powors hargln graniod Lot
der, ho llabltity shall bo asserad or enforced ngainat Londes alf such Habidity baing exprosaly walvad and taloasid by Borrowor.

<, Rolease. Upon paynant at all sums secuted by this Socurlly ingtrumont, Landar akall telense this Sodurily Inattumant.

21, Waiver of Homastead. Borrowar wakvas il 1ight of homastead exempiion In tive Propoity.

22, No Offssts by Borrowar, No otlssl or.claim that Borrcwer now hs or may have In the fulure agsinil Lendni shall roliove’
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