sonnnn o o NO FEFCHAL. COPRY..

ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that JAMES BORGARDT
of the Clty of Des Plaines |, County of Cook ,and State of 1llinois
in order to secure an indebtodness of  ONE HUNDRED FORTY FLIVE THOUSAND AND NG/100

Doilars ($ 145,000.,00 ), executed a mortgago of ovon sdate horewilh, morigaging to
NORTHWEST COMMERCE BANK, ROSEMONT, ILLINOIS

the following described roal estate:

Lot 74 in Oakton Gardens, belng a subdivislon of the Eaat 1/2 of
of the North West 1/4 of Sectileon 29, Townshilp 41 North, Range 12
Thivd Principal Meridian, in Cock County, lllinols,

Permanent Tax Iandex No,: 09-29-101-021

and, whoreas, said Yanlk- s the holder of snld mortgage nnd the note secured thereby:

NOW, THEREFOHE, in ~capr to further necurs sald indebtedness, nind an n part of the conaldersiion of aajd transaction, the
undersigned hereby nealg: ~ivanafer and sat over unto sald Hank, herelnafter reforred to as the Bank, and/or its ane-
cesnors and sapigns, ali the (o014 now dus or which may hereafter become due under ur by virtue of any lonse; oither oral or
writton, or any letting of, or ary areomant for the use or occupancy of any part ol tho promises herein doescribed, which may
have been heretofore or miny be Merianfler mnde or agreod to, or which may be maidy or agroed to hy the Bank undor the pawer
harvin granted, it belng the intent'~ hereby to establish un absoiute tranafer and amaignment of aill such loawnes and agres-
menta and all the nvaila hereunder unt~~the Bunk and eapecially thome certain lenses and agrasmants now exinting upon the
property hereinabove described.

The underaignued, do horeby Irrevacabl) appoint the said Bunk the agent of the undersigned for the menngomant aof
snid property, and do hereby autherize the liank to ot and ro-let said premises ovr any part thoreof, according to ita own
dizeretion, for such renial or rentaln as It may-driermine, and to bring or defend any suits ln connactlon with anld premises
in ita own namo or in the anmos of the underaigied, »na it mny conaider expedient, and o make such repairs to tha pramises
aa it may deem proper or mdvisnble, and' to do anytainy ’n aad about aald promines that the undersigned might do, herchy
ratifying and conflrming anything and everything thic ha snld Benk muy do.

it Is undurstoad and agrovd that tha anid Bank ahall ‘anvy the power to uae and apply auld avails, issues and profits
toward the paymont of any prosent oy future indebtedness Hr lnbllity of the undersigned to the aaid Bank, Jus or Lo become
due, or that may heveafter bo contractod, and wlao toward thue (nymont of &ll expenses for the care and management of gaid
premises, Including taxes, insurnance, astossments, ususl wnd epwllriary eommissions $0 o pon) estate hroker for leaning snld
promises and ¢oliecting rentn and the oxpeiwa for nuch sttornoys| nzents and sorvants as may vonsonably he neceosnnry.

1t is underatood and ngreed thot the Bank will not exarcise ite righin under thin Assignmoent until aftor defanll in any
payment socurod by tho morignge or wfter a broach of any of itn roveran’s,
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1t Ia further undurstaod snd agroed, that in the event of the sxorclao of Lhis nanignment, the undersigned will pny rent
for the premises cccupled by the undorsigned st the prevaillng rate per month for orch raom, nnd a fallure on the purt ef the
undarsigned to prompily pay esald rent va the DHral duy of ench and vvory montn Gb=\L Iy and of itaelf constitute n forcible
untry and detalnor and Lthe Bank muy in itn own name and without any notles or delaurd, maininin nn aation of forelble enlry
and detnipar and obtnin pessession of sald prominvs. This naslioenent and power of atlovrasy shall be binding upon nnd inure
to tho benefit 6f the holrs, exccutors, administrators, succusdors and assigne of the partisoherete nand shall ba construed na n
Covenant running with the land, and shall continue in fufl farce afid offout untd) all of the-indehtodness or Huabllity of the
undersigned to the said Bank shail hnve beon fully pald, at svhich time 'ghjn asnlgnmont wnd ouwor of atturstey shall terminate,

The fatlure of the Brnk to oxerclas nny right which it might exercine hereundor ahull no| bo {cemad a waiver Ly the
Bank of Ita right of oxercise tharonfter,

IN WITNESS WHEREQF, the undoemignnd hnva ‘herounta st their hionds and Ionla this, .. .. W Ao
SH0K COUNTY. ILL INOIS
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STATE OF ILLINDLS
COUNTY OF  COOK } -
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t the urnddmigru@ , 8 Nolary Public In
and for said County, [n the Htate wforesnid, 2O HERERY CERTIFY THAT JAMES BORGARDT

pamonally known to me o be the mume perwarne  whose pamnn in ) aubacribad to the forogoing instrumont,
sppeared before mo this day in perman, and sckaowlsdgesd that he signedt, snalod and delivered the sald inatrurnent

an TR KD froo and voluntary act, for the uses and purposes theroin set forth,

OIVEN under my hand nmd Notnrin! Seal, this 6Hih ooy ob N July \ . AD G
b gy
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