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MORTGAGE 9o
THIS MOURTGAGE (“'Sccurity Instranient’’) is given on June 29rh

19 90 The morgagor is

Laura J. ‘Girett, Divorced, not since remarried and Mark A. Kreger, A Bachelor

*Bor-pwer™"). This Gecarity Insirisment is given 1o
Northern Trust sank/0'Hare

which is organized and cg'-.'"up under the laws of the State of TIllinois , and whose address is
™~ 8501 West Higgins Ro4d. Chicago, Il 60631
\ '} ('‘Lender’').
s Bortawer owes Lender the principalsum of o Tundred fifty-four thousand seven hundred and
MOS0 = = = = - - - - - e T U - — = -
e
~._ ) Dollads (k7 S % =254,700.00 J. This debt is evidenced by Borrower s note
ot dated the same date as this Security Instrumient {('Note'), which provides for monthiy payments, with ihe fult debt, if nor
"\\i_ paid ciriier, due and payable on 31+ 15ty 2020 This Security Instrument
secures 10 [ender: () the repayment of the debt evidipced by the Note, with interest, and all renewals, extensions and inodifica -
+ - tions; (h) the pavment of all other sumis. with interest sdvanced under paragrapa 7 to protect the security of this Security
~, Instrament; and (©) the performance of Borrower’s cervnants and agreenients under this Security [nsirament and the Note.
Y For this purpose, Borrower does herehy mortgage, grasscand convey 1o Lender the foliowing desenbed property
. lacated tn Cook County, Hinois:

See altached Exhibit "A".
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Property Incdew tumber: 14-28-303-090-0000
;
e
which has the address of 704 Virighowoed . Chicago .
{Streen) {<Ciey]

inois (“‘Property Addrews™ 1

;z.‘g 95’,&3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtares now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Scenrity Instrument as the Property.””

BORROWER COVENANTS thias Borrower is Jawfully seised of the estate hereby conveyed and hns the tight to mort-
gage, grant and convey tie Property and that the Property is enencumbered. except for encussthrances of record. Borrower

warranty and will defend generally the titie 10 the Property against all claims and demands, subject to any encumbirances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
vasigtions by jurisdiction to coastitute a uniform security instrument cavering real property.

ILLINOIS — Single Family —-FNMA/FHLMC UNIFORM INSTRUMENT . . Farm 3014 12/83
@D, 6L avor VMP MGHIGAGE § DHAMSG » (1131283 3100 » 18001821-7204
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It Lender required InnllN ' F;F:I)(di!:mlxkiliking he @ P this Securty Instrament,
e ilinNIy Tl tofaill NgahE st . hNGER: tf-suchimo as the requirement for

Borrower shall pav the
rhe imswrance terminates in accordance with Bortower's and Lender’s written agreement or applicable law,

8. Inspection. Lender o7 its agent may make reasonable entries upon and inspections of the Properey, Lender
shall give Borrower notice at the tinre of or prios o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
aay condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Froper-
tv, unless Borrower and Pender otherwise agree in writing, the sums secured by this Security Instrament shall be redue-
ed by the amount of the proceeds multiplied by the Yollowing fraction: (a) the total amourt of the sums secured im-
mediatelv before the raking, divided by {b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenminor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Leader witnin 30 days after the date
the natice is given, Lender is authorized 1o colicet and apply the proceeds, at its option, either to restoration or repair
of the Property o7 to the sums secured by this Security Instrument, whether or not then due.

Linless Lender aud Borrower otherwise agree in writitig, any application or proveeds to principal shall not extend
o1 postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borroaer vot Released; Forhearance By Leader Not 2 Waiver. Exiension of the tme for payment or modifica-
tion of amortizaliciirof the sums secured by this Security Instrument granted by Lender 1o any successor in inRieress
of Borrower shall oot hperate ta release the liability of the original Borrower or Borrower’s successors in inferest,
Lender shall not be yeodhed 1o commence proceedings against any successor Jn interest or refuse o extend time for
payment or otherwise nerdidsy amortization of the sims secured by this Security Instrument by reason of any demuand
made by the original Borrewéraor Borrower's sticeessors ininterest. Any forbearance by Lender in exercising any right
ar remedy shall not be a wan el »f or preclude the exercise of any right or remedy,

11. Suecessors and Assigns lieand: Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and heaefit the successors and assigns of Lender and Berrower, subject to the pravi-
siens of paragraph 7. Borrower's dovandints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not gsecite the Note: {a) is co-signing this Secority Instrument only to mortigage,
grant and convey that Borrower’s interest [n the Property under the terms of this Security Instrument; (b) s not per-
wonafly obligated to pay the sums secured beotbis Security Instrument; and (¢) agrees thar Lender and any other Boy-
rower may agree (o extend, modify, forbear ¢r piake any accommodations with regard 10 the terms of this Sceurity
Instrument or the Note without that Borrower’s coasant,

1z. Loan Chargss. ! the loan secored by this Seeurity Inscrument is sabject to a law which sets maximum loan
charges. and that law is finallv interpreted so that the inrerest or other loan charges coliected or ta be collected in

connection with the loan exceed the permitted Hmits, thén: ¢y any cuch lean charge shall be reduced by the amount

necessary 1o reduce the charge o the permitted jimic; and 5 2oy sums already cnltecred from Borrower which exvecd-

ed permitted limits will be refunded to Borrower, [ ender mavichoose to make this refund by reduging the principal

owed under the Note or by making a direct pavment (o Borrawe! IF a refunid reduces principal, the reduction will

be treated as a partial prepayment without any prepayient charge sinder the Note.

13, Legislation Affecting Lender's Rights, [ enactinent or expirzacn of applicable faws bas the effect of render-
ing any provision of the Note or this Security Instrament unenforeeabldaceording to its terms, Lender, at its option,
may require immediste payment in full of all siims seeured by this Security narument and may invoke any remedices
permitted by paragraph 19, 11 ) .ender exercises this option, Lender shall tuke Whe st2ps specified in the second paragriaph
of paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat 2hall be given by delivering it or
by mathing it by first class naail unless applicable law requires use of another methet The notice shall be directed
10 the Property Address ot any other address Borrower designpates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender™s address stuwred herein or any other addrass Lended assignates by notice ta Bor-

rower, Any notice provided for in this Secunty [nserument shall be deerned to have been givenaa Sarrower or Lender

when given as provided i this paragraph.

15. Governing Law; Severability. This Scecurity Instrument shall be gaorerned by federal faw avathe law of the
jurisdiction in which the Property is focated. T the event that any provision or clause of this Seceiyy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunt)y hustrument or
the Note which can be given effect withowt the conflicting provision. To this end the provisions ol this Secuety Instru-
ment and the Note are declared 1o be severable,

16. Burrawer's Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument.

17. Iransfer of the Property or g Benelicisl Interest in Borrower, 11 all or any part of the Property or any interest
inatis sold or transterred ¢or it a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
persont without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sumns secured by this Security Insoument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal faw as ol the date of ‘his Security Instrument.

¥ 1.ender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay alf surns secured
by -his Security Instrument. (1 Berrower fails to pay these sams nrior to the expiration of this period, Lender may
invoke any remedies permiteed by this Sccurity lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets vertain conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discoritittued at any time prior 10 the earlier of: {a) 5 days (ar such other period
as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained
in this Security Instrument; or (h) entry of a judgment enforcing this Security Enstrument. Those conditions arc that
Borrower: (a) pays Lender all suns which then would be due under this Security [astrument and the Note had no
accelermion oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security {nstrument, inchuding, but not limited 10, reasonabie attorneys’ fees; and (d) takes such action
as l.ender mav reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs

13 or i7.
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