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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrumeat™)is givenon  JULY 10 -
19 90 Themorigugoris JAMES D. DELRICCO AND JOYCE A. DELRICOD, HUSBAND AND WIFE

(" Borrower"). Thns Secirity Instrumnent is given (o FMPIRE OF AMERICA REALTY CREDIT CORP,
which is organized and/exizuing under the laws of  [HE STATE OF MICHIGAN .:u':d whose nddress Is
FMPIRE PLAZA, LU0 SENECA ST., BUFFALO, NEW YORK 14203
“Lender').
Borrower owes Lender the prindipabsumof  ONE HUNDRED FIFTY FOUR THOUSAND AND 0C/100 * * % % *
L S A T T T T T A A e N T I A . A LB B T

vy x v v v Dol (US § 134,000,00 Y. This debt is evidenced by Barrower's nole
dated the suire date ns dhis Security Instramént (*Note™), which provides for monthily puyments, with the full debt, it' not
paid earlicr, due and payable on AUGUST 0L, 2020 This Security Instrument
* secures to Lender: (o) the repayment of the dedt evidenced by the Note, with interest, and o)l renewals, extensjons and
modifications; {b) the payment of nll ather sems, widhinterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; wnd (¢) the performunce of Bovvorer's covenants and agreements under this Seeurhy Instrument und
the Note. For this purpose, Borrewer does hereby mori gage, grant und convey 1o Lender the following deseribed property

located in COOK County, Hlinois:

LOT 8 IN FOX SUBDIVISION OF PART OF . THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 10, TOWNSHIP 37 NORWH, RANGE 12, BAST OF THE 'THIRD
PRINCIPAL MERIDIAN, ACCORDING 10 THS/PLAT THEREOF RECORDED ON
SHPTEMBER 5, 1973 AS DOCUMENT NO. 22475740, IN COOK COUNTY,
ILLINOIS.

PIM: 23-10-202-031
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which has the nddress of 9758 &. '51(]'1‘[{l AV[IE:NUE PALOS PHIJLS
. Stroot <

Cily

[Hinois 60465 (“Properly Address®™),
[4 Cotu)

TOGUBLR Wi all the improvements now or hereafter ereeted on the property, and all ensements, rights,
appurteninces, fents, rovalties, minernd, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter wpart of the property. Allrepticemsents ned adsditions shull also be covered by (his Securily Instrumint. Allofthe
foregomg is referred o in this Seeurity Instrument as the Y Peoperty.”

BORROWER CoveENANTS thut Borrower s luwlully seised of the estale hereby conveyed pad has the right o
mectgnge, grunt and convey the Property wisd that the Property is unencumhered, gxeepl for encumbrances of” record.
Horrower waerants and will deferdd generally the title 1o the Property sgainst alb cluims and demandds, subject o any
encimbrances of record.

THIS SECURITY INSTRUAENT combines uniforin covenants or national use and luﬁaliﬁwm covennts with

lanated sariaboans by gurisdicton to constitute a uniforn security ilmrunwnlgU'rilgsm
pr— ——
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I Lender reguired mortgage insurunct us a condition of making the loan secured by this Security Lastrument,
Borrower shall pay the premiums required to maintsin the insuranee in effect wiiil such time as the reguirement for the
insurance terminutes in nccordanee with Borrower's and Lender's writlen sgreement or applicable law.

8. Inspection,  Lender or its agent muy make ressonable entries upon and inspections of the Property. Lender
shall give Bocrower notice at the time ol or prior to un inspection speeifying rensonable canse for the inspeetion,

9. Condemnation.  The proceeds ol any award or chaim ser dumages, direet or consequential, in ennnection with
uny condemnation or other wking of uny pars of the Property, or for conveyance in liew of condemmnation, are hereby
assigned and shafl be paid to Lender.

[n the event of a total taking of the Propenty, the proceeds shall be applied to 1he swins secured by this Securily
Enstrument, whether or not then due, with sy excess paid to Borrower. In the event of a partinl taking of the Properiy,
unless Borrower und Lender otherwise ngree in writing, the sums seeared by this Security Instrument shadl be reduced by
the amount of Lhe proceeds multiplied by the following fraction: () the total amount of the sums seeured immedintely
before the tuking, divided by {b) the fiir market value of the Property immedintely before the tuking. Any balunes shall te
puid 1o Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tht the condemnaor offers to
make an award or seitle « elabm for dannages, Berrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is navhorized to colleet and apply the proceeds, al its option, either 1o restoration or repair of the Praperty or
to the surns secireday this Security Instrament, whether or nis then due.

Unless Lender nnd Borrower otherwise ngree in wriling, any application of procecds to principal shall not extend or
postpone the due dat: of the monthly payments referred o in paragraphs | and 2 or chinge the amount of such payments.

10, Borrower ot Released; Forbearnnce By lender Not o Waiver,  Extension of the time for payment or
molification of amortizationof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rotonerate to release the linbility of the original Borrower or Borrower's suceessors in inlerest.
Lender shall not be required/to commence procecdings agninst any successor in inlecest or refuse to eatend time for
payment or otherwise modify uriordzation of the sums secured by this Security Instrument by reason of nny demnnd made
by the original Borrower or Borpswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexcorcise of any right or remedy.

11, Successors and Assigns Buunyg; Joint and Scveral Linblilty; Co-signers,  The covenunts pnd agreements of

this Security Instrument shall bind nnd benefitting successors nnd assigns of Lewder und Horrower, subjeet to the provisions
of puragruph 17, Borrower's covenants and aareeinents shall be joint and several. Any Borrower wha ¢o-signs this Security
[nstrument bul does not execute the Note: (a5sCossigning this Security Instrument only to martgage, grunt and convey
thut Borrower's interest in the Property under thederms of this Security Instrument; (b) is not persanaily oblignied to puy
the sums secured by this Security Tnstruments and (¢ sgrees thae Lender und any other Borrower muay agree 10 extend,
maodify, forbenr ar make nny sccommodalions with rogid ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, i the toan secured by this Sedurity Instrument is subject 10 o low which sets maximum loun
charges, and that faw is finally interpreted so that the imverean or other loan charges coliccted or 10 be collegied in
connection with the loun eaceed the permitted limits, then: (Waany sueh loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower, Lender may choose 2o 1aake this refund by reducing the principnl owed
under the Note or by making o direct payment to Borrower, 1§ a refund’reieces prineipal, the reduetion will be trented s a
nartiak prepayment without any prepayment chusge under the Note,

13, Legisiation Affecting Lender's Rights.  If enactment o explresian of applicable lnws has the effeet of
rendering any provision of the Note oc this Sccurity Instrument unenforeesble ieeo ding toits terms, Lender, atits option,
may require immedinte paymend e full of all sums seeured by this Security TastZament nnd may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the stepr specified in the second pursgraph of
puragraph t7.

14, Notiees, Any notice to Borrower pravided tor in this Security [nstrument s2aibbe given by delivering it or by
muiking it by first class mnil undess applieable lnw requires use of unother method. The norice shad! be direeted 10 the
Praperty Address or any other address Borrower designates by notice b Lender, Any notice 1o Lender shall be given by
nrst class mail 1o Lender's nddress stated herein or any other nddress Lender designates by notice 2o Rarrower. Any notice
provided for in this Security Instrument shull be deeied 1o ave been given to Borrower or Lendds when given as provided
w this parngraph,

15, Governing Law; Severabllity.  ‘This Security Instrument shall be governed by federad lnwurd the fow of the
Jurisdiction in which the Property is locuted. In the event that any provision ar clause of this Security arstnument or the
Nuote conflicts with applicable luw, such condlict shall not sffeel other provisions of this Security Instrunizss or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumwnt and the
Note ure declared to be severable.

16. Borrower's Copy, Baorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or o Beaceficiul Interest in Borrower, I wll or any purt of the Property or any
interestin it is sold or transferred (or if s beneficial DRerest in Borrower is sold of trunsferred and Borrower is not s anlurnl
person) without Lender’s prior written consend, Letder muy, it ity option, require immediunte putyinent in Ta)] of al) sumy
secured by 1his Seeurity lostrument, However, this option shali not be exeveised by Lender il exereise is prohibited by
federal law as of the dote of this Security Instrument. .

IT Leader exercises this optivn, Lender shall give Borrower notice of ueeeleration. The notice shall provide o peviod
of nat less than 30 days from the dute the notice is delivered or siailed within which Borrower must pay all sums secured by
this Security Instrument. 11 Borrower fuils to puy these sums prior 1o the expirntion of this period, Lender may inveke oy
remedies permitted by this Seeurity nseriment wichout further notice or demund on Borvower,

14, Borrower's Right to Relustate,  IF Borrower meets certnin conditions, Torrower shal! have the right 1o have
enfnreement of this Security Msstrament discontinued at any time priog 1o e enclier oft (0 § days (or such other peringd s
applicable law may specify for reinsiatement) before sale of the Property pursinnt 1o any power ol sale contained in this
Sevurity Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditfons are thimt Rorrower:
() pays Lender all sums which then would be due under this Security [nstrument and the Note had no seeeleration
veedried; (b cures any delaull of any other covennnts or ugreements; (¢) pays nll expenses incurred in enforeing this
Sceurity Instrument, including, bul not limited to, rensonable attorneys' fees; und {dY takes such sction as Lemder may
ceasonibly require to assure tha the Jien of this Seeurity Instrument, Lender's nghts in the Property and Borrower's
obligation to puy the sums secured by this Sceurity Instewment sholl conthive unchanged. Upon teinsteleoment by
Borrower, this Security Instrument und the obligntions secured hereby shull pemain fully effective as if no secaleration had
vecurred. However, this right to reinstate shall notapply in the ense of necelernting under paragraphs 1 or 17,
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