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FHA Ca:c No. 1

State of Hlinois MORTGAGE 131:¢6117150:703 :

THIS MCRTGAGE (*‘Sccurity Instrument™) is made on JUNE 29th .19 gg . b
The Morigagor is ERNEST EDWARDS AND LESLIE EDWARDS, HIS WIFE

>

V' ™ whose address is 152795, FASTINGS, DOLTCN, IL 60419 .
, {**Borrower'"). This Security Insirument Is given v

THE FIRST HMORTGAGE CORIDRATION
. 2nd whosz

which is organized and existing’upiler the jaws of 111 INOIS
address is 19831 GOVERNORS HIGUWAY

FLOSSMOOR, IL 6Ca22
SIXTY TWO THOUSAND FGUR HUNORLD THIRTY FIVE and BO/100

Dollars (U.S5. 8 g2 435.00 J. Thn debl is evidenced by Borrowes™s noie daied the same daie as ihis Sccurity
fnstrument (“*Note'"}, which provides for monthlv pavmems, with the full debi, if not paid cariier. duc and payablc on
JULY st 2020 . This Sicv'ity Instrument se¢cures (o Lender: {3) the repayment of the debi evidenced
by the \otc with interest, and all renewals, exicasions and modificaiions: (b} the payment oi all other sums, with interesy,

advanced under paragraph 6 to protect the security of vine Sacuritv Instrument; and (¢} the perfermance of Borrower’s covenants
and agreements under this Security Instrument and the Notc..For ihis purpose, Boirower dozs hereby monigage, grant and

convey 10 Lender the following described propeny located in coox

(**Lender”). Borrower owes Lender the principal sum of

Couniy, Illinois:

LOT 40 IN RESUBDIVISION OF LOTE 43 TO 70 BOTH ISCLUSIVE AND LOTS 119 TO 182

BOTH INCLUSIVE IN HERNING E. JOHNSON'S HMEADOW LML SUBDIVISION IR THE WEST

1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIUN 7i, TOWNSHIP 36 RORTH,
KRGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (0K COUNTY, ILLIKOIS.

TAX {.D. #29-11-423-005

wi?ich- has the address of 15219 s. HASTINGS DR.'L & DOLTO! 3 {S1zoer. Catsi
1linois 60419 T7IF Codel, (' Property Address™ )

TOGETHER WITH all the improvements now or hereafier erected on the properzy, and all easements. rights. appuriznancs,
rents, rovalties. mineral, oil and gas vights and profits. water righis and stock and all lintures now or hereafier a pari o7 the
property. All replacements and additions shail also be covered by tiis Security Insirument. All of the forcgoing is referred

ro in this Security Instrument as the “*Property.”

€36
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»
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BORROWER COVENANTS that Borrower is iawfully scised of the estate hereby conveved and has the right 1o morigage.
grant and convey the Property and that the Property is unencumbered. except for encumbrancss of record. Borrower warranis
and will defend gzenerally the title 1o the Propeniy against all claims and demands, sugject to any eacumbrances of record.

I. Payment of Principal, Intcrest and Late Charge. Borrowcer shall pay when dae the principal of, and interest on, the
deb: evidenueed by 1the Note and late charges due under the Note.

2. »onshly Paymeats of Taxes. Insurance and Other Charges. Borrower shali include in cach monthiy payment. together

with the principal and interest as set forth in the Note 2nd any late charges, an insigliment of any (a} taxes and special assessmienis
levied or (o be kevied agains: the Properiy, (b} leaschoid payments or ground rents on the Properiy, and (¢} premiums forf\

insurance requirsd by paragraph 3.
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Any .qm!u.at.o;: of the proce ’ < tkuclot' ihe monthlyv pavments, which
are referred 1o in Paragraph 2, or lengc the ameount of such pd\n ents. ARy exaess procecds over an amount required to
pis sl autsianding indebnedness under the Note and this Securiey fistrament <Jadl be paisf 10 the entity tegally entitled thereic.

3. Fees. Lender may collect fres and chiarges authorized by the Secretary.

9. Grounds for Accelerntion of Debt.

(2} Drefault. Lender may, excepi as iimited by reguiarions issued by the Secrerary in the casce of pavment defaulis, require

immediate paymen? in fuil of all sums secured by this Secuniy instrument it:

¢i7 Borrower dofauhis by fatling to pax i full any monthly pavment required by this Sccurity lnstrun cnl prior 10
or on the due date of the nexs momhly pavment, or

{ii} Borrower defaghs by failing, for a period of thirnty davs, to perforn any other obligations contaiaed in this
Security Insirument.

applicable law and with the prier apsroval of the
3

{h} Sale Without Credit Approval. Lender shall, if pcrmiltca_
red by this Security Invtrument i

‘.'
Scorerary, require immediate payment in full of all the sums oo
(it All or part of the Property i otherwise transferred {other than by devise or descear) by the Borrewer, and

{#) The Properiy is tot occupicd by the purchaser or 2rantee as his or her primary or secondary residence, or the
purchas e or granige dores 50 occupy the Properiy but his or her credit has not been approved in accordance with

the reuis=.nents ol the Secretary.

(e} No Waiver. f tircumstances occur that would permit Leader 1o requite imimediale payvment in full, but feader
does not requircsech pavments, Lender does not aaive its rights with sospect 10 subsequent svenss.

{6) Regulaticns oy 2T Secretary. in many circumstances reguiztions issued by the Secrerary will itnsit Lender’s righis
in the case of pavmen. aciaels 10 require immediate pavment in Tull and foreclose if not pa:d This Security Instrumens
dees not authorize acceleraion or toreclasure if po penmitted by regulaiions of the Secretary.

18. Reinsiatenmrent. Borrower bas a right (o be reinstated i Lender has reguired immediale payment in full because of
Borrower’s failure 1o poy an amount duru .d::r the Note or lh.s Securiiy Instrument. This righit applies even after foreclosure
proceedings afe imliluzcd To reinstate thl Fzcusliy Instrament. Borrower shalf tender in a iump sum 2l amounis roeguirsd
10 bring Borrower’s account current includi .lg. 10 1he exten th‘t arc obligarions of Borrawer under this Security Insirumant,
foresivsure cosis and reasonable and custamary Gitorneys” fees and expenses properiy associated with the foreclosurs pro:cedn.u
Upon reinstatement by Borrower, this Securiry Insirument ang the obligations that i secures <half remain in 2fFect as if Lender
had ot required immcediare pavment in fuli. Howe Lender 13 ot reguired 10 permit reinsiatement if: {1} Lender has accepied
reinstatement after the commencemen: of foreclosurs nroceedings within (w0 years imunediately preceding the commencement?
of a current foreclosure procecding. (31) reinstatemont wiil prcciud* foreclosure on different grounds in the future, or (i)

reinaatemant will adversely affect the priority of the Fenocreazed by 1this Secunty Instrumeni.

11. Borrawer Not Released: Forbearanee By Lender Mot 2 Waiver. Extenvion of the time of payment or modification
of amortization of the sems secored by 1his Sccurity Instruiment eranted by Lender 1o any successer 1o interes! of Borrowcr
shali net operate 16 release the liahilisy of the originai Borrower ¢ Borrower™s cuccessor in micrest. Lender shall not be "cq.lircd
io commence proceedinge 2gainst ans successar i interesi of refuseis extend thne for paymens Or omeraise modify amortization
of the sums sccured by this Security Insirumenst by reason of any Jdenard made by the originzl Borrower or Bofroaer’s succesiors
in interest. Any forbearance by Lender in erorciving any right or reried shall not e a waiver of or praciude the exercidie of

any right or remeds.

12. Successors and Assigns Bound: Joint and Several Liabitity : Co-Signers. The covenans and agisements of 1his Seourinn
Instrumeni shall bind and benefit the succewsors and aswipns of Lendsr and Borrov o, subject 10 the provisions of paragr.j;‘}'
9.b. Borrower's covenanis and agreemenis shall be joint and wverall Any Borroryier who co-<icns this Sccuer Instrumen:

but docs net oxecute the Note: (aj i co-sigaing this Security instrument only 10 roLarags, grant “and con v thet Borrower’'s
interest in the Property under the 1erms of 1his Security Insirument: (b1 is no! pisonally ebligaied 10 pay the sums <ocusend
by this Security Instramens; and {¢) agrees that Lender and any other Borrower may 24r&0/10 exiend, ruoadify for"tcar or make
am accommedations with repasd to “the term of this Security Instrument or The Note varkou! that Bomraner's consent,

scurit: lastrement shall be pihven by delivering i1 or by maiing
it by ﬁr<1 class mail unless applicable law requires see of another method. T!ﬂv‘ cuice shall be duf-.ul othe r’m'acr:_. Address
or any other address Borrawer desizmaicsy By netics 1o Lender. An: nofice | cr shall be giver by 'u'«". class miail 1o Lender™s
address sr.srcd kercin or anv addrzss L ender gesignates by notize 1o Borrawer., 't.n notice pm\':«uod Wi ki Sevuriny Instrunment
shall be deemied 1o hasc been given to Borrower or Leonder when given as pronded in this paragiarn
nit shiall be poverncd by Federal Inw and thelian of the innisdiction
i oor clavee of this Security insgrameni of vhr Nole conliicts
ions of this Securioy Insutrement or sthe Nowe which can I ginen
Indrument and the Noe are declared 1o

"~
i

13, Molices. Anv notice to Borrower provided for in this S

.
mic

14, Governing Law: Severability . Thie Scouriny Inarun
in which the Propernty is located. In the gciem tha ooy pros
with applicable faw, such conflict <hall nor affest other pro
effect withoat the conflicting provicion. To rins ond the provicans of this Secunry
be soverabic,

15. Barrower’s Capy. Borrower <hall be viven one conformed copy of this Secemiy Instrument.

16. Assignment of Renfs. Barrower uncondizionally assigns and transfers (o Lender a2l the rents 2nd roy enues of ihe Property.
Boarrower authorires Lender or Lender’agems to collect the rents 2ad revenues and fizrehy directs c2ch tenamt of the Propesty
to pay the renls o Lender or bendar's agents. However, prier o Lender’s notice 0 Borrewer of Borrower™s hreach of .m.
corenant or agreement in the Securay Instrumens, Borrower shall collect and receive all renrs and reverues of the Prapeny

as trustes for the benefit of Lender and Zonower. This assignmen: of renis conssituies an absolute asdgnmen: and o an

assiznment for addniopal secunty onls.

o Borrower: ta) afi rents recenned by Borraner shall be held by Borrower ac u 181 c~: HhH
eatztind @ colies

_c:.dcr

If Lendar ghves notice of breach t
benefit of Lencder oniy, to be applizd to the sums soxured by the Security Insirunent; (b)Y Lender shoil be
and receive all of the rents of the Property: and (o) cach 1enant of the Properiy shall pay all zents due and unpaid 1o

ar Lender™s agent on Lender™s wrilten demand 1o the {enant.
Borrower has not executed any prior assignment of the rents and has not ard il not porfon
Lender from exsreising i~ righis under this para graph 16

Lender shali not ke required 1o enter upon. take control 0T or maintain the Property befone or after giving nosis
10 Borrower. However, Lender or o judicially appointed recciver may de o 21 any 1ime theig 18 2 breach. .\n- a
of rents shall ner cure or waive any defaull or ivalidate any other nl.hx or remedy of Lender. This assignmen en

the Projpserty shall terminate swhen ihe debr scoured by i i

nv act that would picvent

¢ Security insirument s paid ia Tui.

’.".OWSSOS
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