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I; MORTGAGE

I

e

THIS MORTGAGE mace this  5th gay ot  July .12 20 | beiween
Rebert L. Rakstang & Susan U. RaXstang
"Borrocwer™y and
WITNESSETH. that:  Avenue Banx of Qak Park
Borrower 15 indebled 1o Bank in the maximum grincigal sum o! Bank™
s 20,200.00 ) DOLLARS. or

~wenty thousand and no/106ths
the agGregate amount of al! advances made by Bank pursuant 10 that ceriair Home Eguity Line o! Credit Agreement between Banw
whichever is less, which Ind2decness 15 Svipencen oy 1Ne Loan agres-

ang Borrower 'Loan Agreement”) of even gale harewiin,
ment anc the Home Eqguity Line of Credlt Variable Interes: Rare Promissory Nole of even cate herewith ("Nole™) proviging icr
monthly instatiments of interest. with the pnncigal balance ¢f the indedtedness, 7/ no! sooner Daig o7 reguited 1o be pard, due 2rd
pavable or cema & on or atter tive (5) years from the date ot this Morigaca, However, in no event shall ihe tina! pavmenn ot ihe Note.
incluging ine 1aial curstanding prncipal balance anc any atcrued and unpaid :nteresi. fees end charges. be due later nan fifieen
£15) years irom the Carehereaf, Bank will provige Borrower wilh 2 tinal gayment notice at ieasl a7 days belore the ling' narmean?
must be made.

Interes: on tha Kol is determingd for each monitly bilhing fenod by asdiying a daily periogic rate 1o ezch Qay’s ending isan
palance. The daiy penodic K te nay vary ftom month to month; it is sat at the beginning of each monthiy billing Deriod anc temainz
constant during that monthly bluing period. The dally penodic rate 151 136510 (o7 1:365th in the case of 163 years) of the Annuas
Perzentage Rale agpiicable 10 1Kz monthiy billing period {carr.ed 1o five decimal places:. The ANNUAL PERCENTAGE FATE wiltibe

Calarined by adding a margin of oz:—;,‘e;.,ql.eerce‘ﬂ { 1.30 %) per annum 1o the Prime Raie as reporiec in the Money Raie
. - hirllV o, ity . . . . - . R e
saction of The Wall Street Journal on tne st business gay of such billing pariod (the "Prime Rate™). The maximum interest note St
= g

shall 1101 exceed 18%: per annum. Excepi o tnis 13% “cap. thers is no limil on the amoun? by which the rale can change dunng
?

any gne-year penod. cc:';
TO SECURES tc Bank {(a) the repayment of the indediedness evidenceg by the hote, with inigres! thereon, ang ali renewals. ex-
tensicns and modifications: (b} the payment of ati g.ne sums, with interest, advanced i ascordance herewith 10 Proledt the securnily a
of this Mortgage: and (c) the performance of the coveran's anc agreements o! the-Borrower hesgin-sontainad, the Boirower dnes eo
nereby MOATGAGE. GRANT AND CONVEY to the Bank ifelclicwing dascrided property ivcated in CoX County. LY
Hiinois, hereby releasing and wasving all tights undar and by virtue of the Homesiead Exempation Laws of the Stale of Hinois.

;'[:OT 16 IN FTARR'S =ZSU BDI VISION OF «THE SUBDIVISION OF THAT PART OF TEE
WEST 1/2 CF THE EAST 172 OF THE SOUTH WEST 1/4 OF SECTION 8, LYIXG
BETWEEN THE S0UTH LINIZ OF THE CHICAGO HXND NORTHWESTERN RAILROAD,
RIGHT OF WAY AND THIZ NORTH LINE OF THRE/DIMMY RATLROAD RIGHT OF wWAY
IN TOWNSHIP 39 NORTH; RANG 13, EAST OF WHE THIRD PRINCIPAIL HMERIDIAN,
IN COOR COUNTY, ILLINOIS
DEFT-31 RECORDBING 3!
TE99G9  TRAN D8T1 UT/12S50 5Fiiie
120 Pleasant - #9283 ¢ H—-QI~3Z45323
Oz2k Parkx, I1 60302 b COLK COUWTY RECLRUER
(“Proparty Agcress k and the cermanent index numper o 1 6—0B-3203~-014 VO, 142
TOGETHER will: all 1he Unprovements now Sr herealrer erecied on or atlached 10 1he Dropety, anc ati ezsemenls. righis,
apourtenances, rents, rovalties, minaral, oil and gas rights and prefits, water rights and siock injL’ance and ContemMnalion o7o-
ceeds. anc 3l fixturas now or heraafler attacnec 1o ne sraperty. ait of which, rnciuging reptacemen:s and odgihons nefetle. shalids
deemsad 10 be and remain a part of the property covered Dy this Morigage: ang all ©f the foregoing. 10{-ethe ' wiih said nropety are

which has the commen acceress of

nerenatier raferred io as the “Propearty.”
Qor:ower covenanis 1hat Botrower is lawiutly seisec ¢! the esiate hereby tonveyed anc has the right 14 s ortgese, grant ans

convey the F’rcperly_' trat ihe Proneny is unencumbered, excest or encumprances of record. Borrowsar warna s and wiil degleng
generahy the titie tp the Preoarty against ati claims ang demands. subject 10 any encumbrances tf recors. Thers (S 1 paoe motigage

from Borrower I¢ pvenue Bank of Oak Park

< rgec gozumani numbe o - )
@ated gctober 3, 1956 3nd ECOIDET 25 COTUMBNT AUMBET  BE££54097 -
the Roe 1o

Tne han ¢f tnus Mortgage secures cayment of any extsiing indeatlecness and fuluie aCvancas mace DUTsUant IS
o whether D7

the same exten! as i such iuture agvances were mace &n {he Zate Sf the execution of this Worigags without repad
nat inzre s @anyingebledrels

rotthere is any advance maode at the Lme this Morgage 15 execilem 3N valnoul 185275 10 ATeiner o7

oculsiancing at the tme any advanie s mage
Tne Borrower nas (ne nght 1e prepay e Honcihal Amount outsianaing of the NSte. in wnole of in part, at any Iime guning the

term thereo!. withsel penaity.
COVENANTS. Borrcwer ang Bank covenan: ang agree os folions: oo
1. Paymen! ol Principal and interest. Borrower $nail sromelly cay when cue the crincioal of ang inleres! on the mC: o

mestecnens nyicencec by ihe Nole.
2. Funds lor Taxes and insurance. Subject 1o appiicabie law of 10 2 wrilten waiver by Bani. Borrower £hali pey 1o Bank o

Suth (neteim ]

ne gay menthly instalimenls of prHacioai anc inlerest are wavable uncer the Note, until the Nole is Daid mn full &
g Groung yen

.
~Funes’) eQual 10 cre-twealtln of the yeatly laxes and assessmenis which may attain priosily over this Morigage. 2n o
sard Insurance. pius onetweilth of yearly premium i K E

-

ty. if any, plus one-twellth of yearly premivm insiailmerds fer s
1y ang from time 10 ime by Bank on ine basis
L -

an the Prepar
250nably ashanaled imliah

staliments fcr morigage insurance, if any, ali as re.
assessmenis and bills and reEsCNADIE esumales therest
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The Funds shali be held in an institution the deposiis or. accounts of whi::n are msured or guarameerl o)- a Federal or “sipte
agency {inciuding Benk if Bank is Such an institulion). Bank shail- appry 1he Funds 10 Day Salc 14XES, 3ESESSMENS, INSUrANCE
premrumsarg gmund rems. Bank may not charge for s¢ noldmg and applqu ine ’unds, analyzing sawd account. of verifving and
comp‘trng ‘said assessmenis and bilis, unless Bank pays Bonower intetest on the Funds ang applicable iaw peimnils Bank to make
such a charge. Borrower and Bank may agree in wriling at the lume of execulion of this Mongage that interest on the Funds shalibe
paidto ‘Borrower, and untess such agreement is made 67 apolrcable taw raquires such mlerest 1o be paid. Bank shatl not be ieguired
10 pay Borrower any interost or earnings on the Funds, Bank shalt give to Borruwer without charge, an annuai accounting of the
Funas showing crediis and debis to the Funds and the purpose for whichsach debit to the Funds was made The funds are pledged
as agditional security for the sums secured by this Morigage.- . - :

if the amount of the Funds held by Bank, together with the future monthiy mslaumems of Funds payabie ptior 10 me oue
dates. &f taxes, assessmenis, insurance prermums and. ground rents, shall oxceed the amoun! required 10 pay sl laxes.
assessments, insurance prermums and grouna rents as they fall due,.such oxcess shal be. a1 Borrowers option, either promplly

B repaid to Borrower or credited fo Borrower on monthiy instaliments ol Funds. If the amount of the Funds heid by Lender shali nolbe
sufficiant 10_pay 1axes, a5SessSmMeants. [Rsurance Pramiums: «no grouna renis-as they fali due. Borrower shall pay 10 Bank any
amount necessary 1o make up ihe deﬁmelncy within 30 days Irom the dale notice is Mmailed by Bank 10 Borrcrwer requesting péyman:
thereol. . B . . . . .
upon payment in tuil of all sums secured by this Morigage. Bank shail promplly sefund to Borrowet any Funds held by Bank. If
unaer paragraph 18 hereo! the property is sold or the Property 1s otherwise acouired by Bank, Bank shall apply, no later than im:
mediately piior lohe sale of the Property o7 i1s acquisition by Bank, any Funnt.he‘d by Bank atl the time of application as a credit
against the sun« ooLured by this Mortgage: :

The requirermr nt af this paragraph 2 shall not be applr,.able i xhe propeity is encumbered oy a prior st lien monpage.

3. Applicatior of >ayments. Unless applicable law provides otherwise, alt payments received by Bank undef the Note ang
this Mongaﬁe shall be arolie d by Bank first in payment of amourrls payable 10 Bank by Borrower under paragraphs 7 and 18 hereol,
inen to inleres: pavable o 7.'e Note, and then to the principal of. the Note.

4. Prior Mortgapes and suds of Trust; Chlrgas, Liens. Borrower shai! fully and zrmely perlorm atl of the Borrower's obzrg.u_-
tions under any rporigage, deed of Irust or other secyrily agreement which ha.s OF appeats 1o have any priority over this Morigage,
inciuding Borrowei's covenants 1 r/2ke any paymen when due. Borrower shalt pay all taxes, assessments and other charges, lires
and imposilions attributabie to the Prop/ay which may attain a pnority over this Morigage in the manner provided under Parapraph
2 hereol or, it not paid in such mannet, b0/ Jower making payment, at least ten {106 days be{ore gue, directly 1o the payee thered!.
Borrower shall prompily furnish 1o Bank ali notirzc of amounts due under 1his paragraph, and in the even! Eorrower shall make pay-
ment directly. Borrower shall promptly furnish tc.8ank receipls evidencing such payments.

5. Mazard Insurance. Borrower shall kecp 0 HRRIOveMents . now. ex:stmg o1 hergalter ereclied on the "ropen)' msuret
a2gainst loss or damage by {ire, hazards includel wiiiiin the teamn “extended coverage', and such oiher hazargs {colectively
“Hazargs™ as the Bank may require. Borrower shall 1aa’atuin Hazard insurance {or the term of the Note or suth other periods as
Bank may require and in an amcunt equal to the iesser o (1) Ihe Mmaximum insutable value of the Property of (b) the amounis of the
tine of Gredit evidencert by the Note and secured by this Mottt age, plus the amounl of any obligation secured in priotily cver this
Morigage. The insurance carrier providing the insurance shall e chosen by Borrower subject (o Bank’s approvai which sheill not be
unreasonably withheld. All premiums on insurance policies shaltbz pitid in the marniner provided under Paragraph 2 hereol. or, i not
paid in such manner. by Borrower making payment. wheo due. d@re:.m' to the insurance carrier. All insurance policies and renewais
inereof shalibe in a form accentable 1o the Bahk and shall hcluﬂéa svinsavd monga clayse acceplable tc !he Bank Bank shhit
have the ngm to hotd the policies and renewals thereof. subiect 10 the ri’ a’s and uzrms of gany mortgage. deed of irust or other
securlty agmemen: with a tien that has or agpears 1o have prromy ‘over thil h’or!gage Borrowe: shal! promptly funish 10 Bank sl
receipis of paid premiums and renewal notices, in the event of a ibss, Botrows: shali sive prompl notice 10 the msutance catrier ang
the Bank. The Bank may make proof of loss if not made prompily by Borrower.

Subject 1o the rights and terms of any mornigage, deed of lrust or other-secunyy 2 reement with a tien that has 07 appears 10
nave priofity over this Morigage. insurance proceeds shail be applied to resjoration o vehair of the Properly damaged, provided
such restoration of renair is economicalily feasible and the securliy of this Mongabe is notinercby impaired. ii such resloration or
repairis not econgmzalty fteasiblie or if the secutity would be impaired. the nsurance DIOCEEC s snel .ibe applied to the sums secured
by this Mergage, with zny excess paid 1o Borrower, [f Borrower abandans me Propeny. ot - Bonower fails 1o respond 1o Bank
within 30 days trom the date notice is mailed by Bank to Borrower 1hal the insurance carrier ollers 1o setlle a claim, Bank is
authorized to coliect and spply the insurance proceeds at Bank's oplion either o resloratiaon or repait ( f the B x~erty o 1o the sums
secured by this Mongage.

1 under paragraph i3 pereof, the Proper:y is acqurred by Bank, all right, titie ang’ mleresl ot Borower to any insurance
policies and te the procseds thereoal resulting from damage to the Property- pnor to the sales or acquisitian shzibue ss 1o Bank 1o the
extent of the sums secufed by this Morigage immadiately prict 1a. Sy, sa%e or acqutshlon

&. Preservaiion and Maintensnce ol Fropert_vr Leaseholds; Ccndomlmumr Plarmed Unit Develapnents Borrawer shall keep
the Properiy in good repair and shall not commit wasie or pormil rmuatrment or detenora:ion of the Prodedty and shall comply with
the provisions. of any iease if this Morigage 1s on a leasehold. If 1his Merigage is on & unit in @ cordomuniom or @ planned unil
development, Borrower shali p'erfarm'a'n of Borrowes's obligations under the decirrstion or covenanis crealing ot governing the con-
cdaminium o plannea unil ueveto_pmen:. the by-laws and regulations of the conpomini;rrr) or planned unil development, and consti-
twen! gocuments. Ii a consominium or planned unit development ticer is executed by Borrower and recordad logelher with this
Morigage, the covenants and agreements of Such rider shall be :nsorpora :ed into amj shali amenu and suppiement the Covenants

and agreemants of this Mortgage as if \he riGer were a part heteof,
Pro‘eclron of Lenner‘s Security, If Borrower faiis 10 perform any. ct the fovenams and agreements conlaineﬂ in thig
Mo'rgagﬂ or r. any action or proceeding is commenced which materially atiects l_n; 'Bank’s interest in the Propen)' inctluging, but
‘not limited :o eminent dornain, insolvency, code entorcement. of ar.angernems ot prbceedmgs involving a bankrupt or decedent,
_.then Bank at Bank's oplion, upon nohce io Borrower may Take suctr appaa:ances. ‘disburse such sums and lake such aclion as is
necessary to orotect Bank's interest. including. but not limited 1o cisbursements of reasonable attorneys’ iees and emry upon the
=propeny to make repatrs. tf Bank required morigage msurance .as a condition of making the toan secured by this Mortoape, Bor-
"“!owef shali pay the prermuns requnrec o maintain such msurance tn eﬂ ect untit sur.h time as the reouirement for such insusrance
k‘:en"r'unares in accordance with Berrower's and Bank s written agreement or apaircable law. Berrower shail pay the amoun) of al[
.-rnor:gage msurance premiums i the' manner prowd&o under paragraph a hereol. ’
Anya"noums d:sburseo byBank pursuant 10 this paragraph 7, with interest lhareo': sha!l beczcme adgaitichal indebledness of
Burrowe' secured by this Morlgaq Uniless Bosrower and Bank agree to other terma of payment, such amcunts shalf De ;:ayable
upon natice from Bank to Barrower requesting nayment thergof. Nothing conlained in this paragraph T sha!l require Bank 10 incur

any expense ar take any a<tion hereunder.
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20. Assig 1 ol Rents; Appoint t of Receiver. Lance: in Possassion. As aoditional security hereunder. Borrower hareby
assigns to Bank tha rents of the Property, proviced thal Borower shall, prior 10 asceleralion under saragranh 18 hesent or abandoen-
men: of the Proparty. have ihe right 1o collect and retain such rents as they become due and payable. -

Upon acceleration under paragraph 1B hereo!, or abandonmeri, and atl any lime pror 1o the expirabion of any peoC ot
regemplion tollowing judiciat sale, Bank_sn parson, by agent or by judicially appointed recewer, Shaill be entitled 10 enter upon. 1ake
possession af, ang manage the Property, ang Coiteci the rents ol the Property, :‘rcluaing 1hose past due. Ail rents coiiected by Eank
or the receiver £hali be applied first 1o payment of the cests cf operat:on ang rnanagemeﬁx of the Property 2nd conechoncf renls. in-
clucing. but not jimited 10, receiver's {ges, premisms ON jecewer's Donts ant reaschable aticrneys” 'EES ang lhen i the sums
secured by this Mortpage. Bank and the receiver shail be hable to accouni only ior inose rents aclually received.

21. Time of Essence. Time is of the essence of this Morigage, ine Nofe and the Lgan Agreement.

22. Astesss Uscn payment of alt sums secuted Dy tins Morigage and terminalion of the Loan Agreemeni, Bank shali 1esease
ihis Mortgage without charge to Borrowses. Sorrovrer shali pay all cesis o! recordalions of any documenialion NECESLary (10 feiease
thrs Morigage.

23. Waiver ol Homestead. Borrower hereby-waives ali righl of homesizat exemplicn an the Property. . . . .

22, Loan Charges. If the joan secured by 10is Mottgage 1s subjecl 13 2 iaw which Sels Maxsthum Chatges, 2nd thatlaw s ':r-a!‘s
interprered so that the interest or other Ican charges zollected or 1o pe coliecied in conntechon wilh 1he 1Gan exceen the Dﬂ'!mul(i'v
limits, then: (a) any such loan charge shail be reguced &y tho amount necessary 1o reduce the charge 10 the permitied bmal and 1
any sums alteady riilecied from Borrower whith exceeded permilled trmels wall be feluncded (o Borrowe:, Banv may Sho0se 10 make
this retund By 17/uucs ag the principal owed uncer the Note o7 by maling a direct payment 1o Borrower.

m vnTNfSS V/:*EREQF, the undersignad has signed 1his Morigage on ibe day and year frsl arove wrillen at Avenue 3Iank

OaX Park Ave., dak Dalrinmno;s
/ *
Yol
. ch By
L i/ -
§7 Ropert L. £ang
W) i

NAME: Susan U. ii_a&:stang/ A

L7

STATE OF ILLINOIS

COUNTY OF COOX

1 undersigned . 2 Molary Public in and for said Sounty,

in tne State aforesaic, DO HEREBY CERTIFY THATRobert 1. Rakstang & Suzan 1. Rakstang .
personauy known to me fc be the same person{s) wnose nameds; Jis ored sudzcnbed 10 the toregoing instrument. adpeared before

e tnis gay in oerson and acknowledged thai  Robert L. lMalstang & Susan U. Rakstang
sacnec saaled and delivered the 83id instium@MS 35 - - -Fhpiy— = . {ree anc voiofklaty acl.
fcr the w28 and purposes tnerein set forth, incluging the release and wisive! o! the ngh‘ cl hc*n..s!ea::_ .
GIVEN under my hand and netarial seal this 6th . gay ot July .38 gp -

*“QFFICIAL SEAL” RETARY PUBLIC e Attt
Sharon Smith _ c

Notary Public, State of Dlineis My commission expires. L TIAcy  2C, 194

¢y Commtsion Expires Nov. 30. 1931

e . -~ PapRgpap g

THIS INSTRUMENT WWAS PREPARED BY: RETURN TO
Avenue Bank of OQak Park Avenue 3ank of Oak Parns
- 104 N. Gak Park Ave. 104 N. O=2k Park ave.
QCak Park, Il 60301 Cax Pariz, I1 €0301

/0 Julis Fisher c/o Loan Operaticns
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© & inspection. Bank may makemmmtmmndefeasoomecmles anwmmmmmymw-m:m— —— e
Bank shall give Borrower notice prior to any such inspecnon specilying reasonabie cause therelor relalad to Lender's inletestin the

Praperty.
S. (‘mnd-mnntlon. The proceeds of any award or ciaim for demages, direct-of consequﬂ.ﬂai in conneclion with any con-

demnaiion or other zaking of the Property. or part ihereof, or lor conveyence in Heu of condeimnation, are hereby assigned and shail
be paid to Bank, sub-ect to ihe terms of any mornigage, deed of truist or other secumy agreement with a tien which has ptioTily over
this Mortgage. Borrower agroes 12 execute such further documents as may e required by the congdemnation authorily 10 effeciuate
this paragraph. Bank Is hereby irrevocabiy avthorized 10 apply or relaase Such moneys. raceived of make selllement iotr such
moneys in the same manner and with the same efiéc: as provided in 1his Mortgage 107 gisposition of seltlemnent of proceeds ¢!
Hazard insurance. No settlement fo: condemnation damages shall bé made without Bank's prior wiittenapproval.

40. Bor Nol Ret d. Extension of the lime jor paymenil,.acceptance by-Bank ol paymefiz pther thanaceaiging 1o 1he
terms of the Npte or modification in pavment terms of the sums secufsd by 1his-Morigaga granied by Bank 10 any SuCcessoOrifLin- .
1erest of Borrower shall not operate to release. in any manner, the liabllity of the original Borrower and Bomower's successoIs inin-
terest. Bank shall not be'requiréd to commence proteedings against such successorof refuse toextena e for payment or oiher-
wise modify amortization of the sums secured by this' Morigage by reason ol any demand made by the criginal Borrower and

Bosrower's Successors in interest, -
11. Forbearance by Lender Nol a Waiver. Any forbearance by dank in exercising any ngnl or remedy hereunder, or otherwise

atiorded by appli~abie law, shall nol be 2 waiver of of preciude the exercise of any such right.or femedy. A waiver 25 {0 One event
-shall not be co.sin ‘ed as continuing or ‘as a waiver as io any other event! S .

12 Remedler Tumulative. All temedies provided in-this Morlgape are distinct. and cumuistive to any other riphi or.remedy
under this Modgage or aliorded by {aw or eguity and. may be exercised concurrenlly, ingepeniiently o1 successivaiy.

13. Sueocsm SPs hsslgm Bound; Joint and Several Liablity; Caplions_ The coveaants and agrosmerizc herein shall bind,
ang the rights hereund’e” s"a inure 10, the’ respecuve heirs; legatees, devisees. sUCCESSOrs and assigns of the Bank anid Borrower,
subject 1o the provisions ol po ua:aph 17 hereal, All covRnams and agreements of Scrrower shal! bejoint and several. The caplions
‘and headings ol the paregrap’ss r. this Mor‘gage ‘are for convenience omy anc are noL10 De used to- interprel o1 ceiing 1he prcw

© sions heredl. . p
1£. Noticss. Except 10 ll.a exient any nolice shall be required under appllcable law 10 be given in another mannei, ial any

notice lo Borrowes shaif be gtven by r ml no 'wch nullce by cemtiad mail addressed to Borrower at the Propeny Address or at such”

other address as Borrowe? may. desngnav oy holice o the Bank as provided’ herem. ants (b} any notice to the Bank shall be given by ) .
certilied mail to the Bank's addressstatecihy) mmnumckmnennddressamhoﬁahka‘-"ev-deSlg-:“eb\mom:em BOTOWBLEEPIP o e - o
vided herein. Unless olherwise specificaily piovided, ary nolice prowded for in 1hi= Mongage shall be oeemed io have been givenio - -

Borrower or Bank when given in the mannes ‘deigrated herein. - -
15. Goveming Law; Seversbilily.- Thisﬂonga,ei ha'lbegovemedby Feaere! iaw.ang: me law ol:lliinois: inthe event that any = -

provision or clause of this Mortgage or the Note shall 0/ adjudued invatig, ilegal or unenforceabie by eny court, SuUCh provision ot
clause shall be deemed stricker from this Mortgage and shali not atiect sther provisions of this Morigage ¢r the Note which can be:
given eifect withoul the confitcling provision, and to this (2nd [he provisions of the Morigage and ihe Note are declaes 10 be
severable, As used herein, “costs,” "expenses,” and—"atlomeys' ‘_':nes“-mcwda 2l sums {0 the extant-not prohibited Ly applicable

law or limited herein.
16. Borrower's Copy. Borrower shall be gnren a contormed « op' o the Note. the Loan Agrmem and tns Mongags atihe -

o sime of execufion or altel recordation hereol. B : DOl
47. Transier of the Property; Lue on Sale. if aif or any pan o! .h!. Poy erty or.any m!e.'est initis sold of ilanslened (or it a

oenelisial mtatesﬁn Bo:mwer-:s soid or transterret ana Borrowes i is nol @ rawral parson) without Bank's pnior wntier consent.
Bank may,; at 115 oplion, require ‘immediate payment in full of ait surns secured by \:\ss:“oﬂgagc::--v- B aa T

It Bahk ‘exarcises this opﬂcn, Bank shali give Botrower notice ol accolern: hcri. The nnliwshal! prcndde & petiod of hax ess
than 30 days from the date the notice is delivarad or mailed within which Borower nu:: pay all SUMS SECUTe by inis Morfgape. i
Borrower fails to pey these sums prior to the-exdiration of this perwd Bank may Inw.ke a' v lemedies: perm‘rlea byithis Mongage

.‘ [ L

without further notice or demand on Borrower.
The optich granted 1o Bank under this paragraph 17 shall not be exercised nysam« A sueh exeroise s prohioited by Federat

faw.
18. Delauvit: Acceleration. Borrower snall be in cefault unde: this Morigage if: (i} Borrower 2.pepes in {raud o7 material
m:s«eotesemanon in conreclion wllh the ELC: (T: Borrower does nat meél the repayment terms for = w.ou standing balance ps pro-
vided in the Note, the Loan Agteernent ar this Mortgage: {iil) Borrower's action or inaclion aoversely ad’erss the Propeity or the
Sanrx's rights in the Property secuting the ELC; {tv} the vatue of P:opem declines signiticantty nelow :ts apurraised value 107 pusr-
poses of the ELG; (v} the Bank reasonrably beileves thal the Barrower wili not be able 1o meet the reoaymem aglirtemenis dua o &
material change in Borrowet’s tinancial circumstances; i) Borrower is in delaull of a matarial oaﬂqatmn under @ Mote, the Loan
Agreement of this Morigage; {vii) gowrnmen! aclion prevents the Bank lrown imposing the annuzi perceriage rate srovides {07 N i
Loan Agteement o¢ impairs iha Bank's security iméresi such that the vatue of the interest is less than 120 natcent of iDe Credit fire:
or (viii} @ regulalory agency has notilied ihe Ban!-: thal continued Advancos would constitute an unsale and unsound praclice.

inthe e?er.t ofa detault ungersulrparagraphs i (i or diil) aho\-e Bank may retuse lo make any furnther Advances ang may ter-
minate the Laan Agreemenl and, at Bank’s option, deciate the enlire Principatl amourt oulstanding under the Noie and accrued in-
1eres; thereorn (o be immediately due ang payable and tcreclose the Mortgagé by judicial proceedings. The Bank may exercise e '
cplion to accelerate gurting any such default by Borrower mgardiess of any prior jorbearance. Duwring any defaull unoer sub-
‘paragraphs {iv). {¥), (vi}, tvii} &r (viil). oF during any petiod in which the ANNUAL PERCENTAGE RATE corresponding 1o tite periodic
rate reaches the maximum rate ajlowed under the Loan Agreeement (the *"cap™), the Bank may retuse to make any additional exten
stons of credit of reduce Borrower's credit limit. : .

19. Borrower's Righi to Aeinstcte. Nowithstanding Bank‘s acceleration of the sums secured by this Norngage. aorrowet

shalf have the ngnt to have any procesdings begun by Bank o, enforce this Mot‘gage discontinued at any time privt 1o entty of a
judgment enforeing this Morigage if: (a) Borrower Days Bank ali sums which wouid bethen due under m|s Morigage and the Note
haa no acceleration occurred: (b) Borrower cures ali breaches o1 any oihe: COvenants of agreements ol E-sower conlamed in this
Mortgage; (¢} Borravrer pays all rsasonable expenses incuired by Bank in enforcing the covenams and agreements of Boriower con-
tajned in this Mortgage and in enlorcing Bank's remedies as provided in paragraph 18 heareof, including, bul net limited to.
reasanable auomeys legs; and (d} Sucrow«er takes such action as Bank may r1easonabiy reQuite (0 assule 1hat 1he jien ol this
Mortgage, Bynk's interest in the P.'oper:yand Botiower's anl:gauon to' pay the sums seculed by this Mnnqage shall continue unim-
paired. Upon such payment and cure by Borrower, this Mortgage and the obligahvwuns secured herely shan remain :n full leice and
etfect as if no acceleratron had occurred. : ’ ’ '
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