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MORTGAGE 59106-7880

THIS MORTGAGE (““Security Instrument”'}is givenon JUNE 29

i®90 Themritgagoris PADL ¥. SPYCHBALSKI ANCD JUDITH D. SPYCHALSKI, HUSBAKD .Al‘.’D

WIFE

(**Borrowzr"). This 3o urity Instrument is givento WM. BLCCK & COMPANY, INC.

ITS SUCCESSORG AND/QR ASSIGNS .
which is organized and wirling under the lavs of THE STATE OF ILLINOIS . and whoxe address is

5 MARKET SQUARE-CUURT

LAKE FOREST, ILLIMOTS 60645 {**Lender™).
Borrower owes Lender the princ Azl sum of
NINETY FIVE THOUSAND 7ua'D RO/109

Dollans (U5 § 95,000 .00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrurient [**Note'*), which provides for monthly paymients, with the full debt, if not
paid earlier, due and payable on JULY 14,2020 - This Sccurity [ndrument

secures 1o Lender: {a) the repayment of the ach({ cadenced by the Note, with interest, and zll renewals, extensons and
modifications; (o) the payment of all other sums, withnicrest. advanced under paragraph 7 1o proiec: the seourity of this
Security Instrumeni; and () the performance of Borgwer's covenants and agreemients under this Secusity instrument and
the Note. For this pzrpose, Borrower does hereby mortgage, zrant and convey 10 Lender the following described properiy
focated in COOK Coumy, filinois:
LCT 25 YN BLOCK 3 IN HARLEM AVENUE PNCOR, A SUBDIVISION OF THE NHORTH
1/2 OF THE NORTH EAST 1/4 GF THE SOUTd EAST 1/4 OF SECTION 13, -
TOWNSHIP 40 NORTH, RANGE 12, EAST OF 1Fc) THIRD PRINCIPAL MERIDIANK, IN

COOK CQUNTY, ILLINOIS. | pEPT-g1 RECIEDING

. TEFRI? TRAN 0538 Q771R/F) 10Tl
35979 2 a H-PON-—-335££9

. EOGH UTUNTY RETDRZER
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e A
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[} )02 ibsg
{
12-13-403-025
which has the address of 7342 WEST CULLOH AVENUE ) NORRIDGE .
o el ]
Hlinois GC{ngé.m {**Property Address™™);

TOGETHER WITH all the improsemients now or hercafter erectied on the property, and 2l easements, righis,
appurtenances, rents. royaltics, mincral. oif and gas rights and prefits. waier rights and stock and afl fivures now or hereafier
a part of the propeny. All replacements and additions shail also be covered by this Sccunity Insrumeni. Ail ov the feregoing
is r=ferred to in this Secunty Instrument as the *“*Property.”™

BORROWER COVENANTS that Borrower is lawfelly scised of 1he esiate herchy conveyed and has the night to
morgage. grant and convey the Property and that the Property s unencumberad, except for enaunbrances of revend.
Borrowsr warmants and will defend generally the title (o the Projerty agatnst all claims and demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and poa-uniform covenants with {mmiedg
sariations by jurisdiction to constitute & uniform security instrument covering ieal propeny.

ILLINOIS — Singie Family — FNMAFHLMG UNIFORM INSTRUMENT 1 33469 4 Form 3018 1283
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if Lender required mongage insurance as a condition of making thé koas sécured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accardance with Borrawer's and Lender’s written agreement or applicable faw.

3. Inspection. Lender or its agent may make reasonable entriet upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

9. Condemnation. The procseds of any award or claim for damagss, Jirect or consequeatial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by thic Securiy
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking oi the Property,
usless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fol'owing fraction: (a) the total amount of the sums secured immediarely
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall
be paid tc Borrower.

If the Propenty is abandoned by Borrower, or if, after noiice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Linder is authorized 1o coflect and apply the procoeds, at its opiion, either 1o restoration or repair of she
Propeny or to/e Lums secured by this Security Insirunient, whether or noi then due.

Unless Lendssand Borrower otherwise agree in writing, any application of proceeds te principal shall noi extend
or pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymen:s.

10. Borrower Nut Zeleased; Forbearance By Lender WNot a Waiver. Extension of the time for paymnent or modification
of amortization of the 7om. secured by this Security Instrument granted by Lender 10 any sucocssor in interest of Borrower
shall not operate ¢ releas’: the liability of the original Borrower or Borrower’s successoss in interest. Lender shall not
be required 1o commence proviedings against any successor in interest or refuse to extend time for payment o7 othenwise
modify amortization of the sums serured by this Security Insirament by reason of any denand made by the original Borrower
ar Borrowes's successors in inteteci. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver
of or preciude the exercise of any right or remedy.

il. Successors and Assigns Bourd: 1oint snd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shafl bind and benelit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and 7igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execure the Note: (o) is ~o-signing this Security Instrumen: only 1o mortgage, grant and convey
1hat Borrower’s interest in the Property under tlie rerms of this Szeurity Instrument; (b) is not personally ebligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 oxiend,
modify, forbear or make any accommodations witli'rrzard 1o the 1erms of this Sequrity Instrument or the Note withon
1that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secvoty instrument is subject to a law which sets maximum loan
charges. and that law is finaily interpreted so that ihe interes: or other loan charges coflected or 1o be colleciad in connection
with the loan exceed the permitied limits, then: (@) any such/foen charge shall be reduced by the amount accossary 1o

reduce the charge to the permiized limit; and (b} any sums aliezly cotlevted from Borrower which exceeded prermitied
limits will be refunded o Borrower. Lender may choose to makeiniirefund by reducing the principal owed under the
Note o by making a direst payment fo Borrower. If a refund redudes riacipal. the reduction will be treated as 2 paial

prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. [f cnactment or expiratiza of applicable laws has 1he effect of rendering

any provision of the Note or this Securily Instrumeni unenforceable aceording to0 Hs terms, Lender. at its orption, may
equire immediate paymen! in {ull of all sums secured by this Security Instrument aspd may invoke any remedies pernutied
bv paragraph 19. I Lender exercises this option, 1ender shall take the steps specified ipdie second paragraph of paregraph i7.

14. Nofices. Any notice 10 Botrower provided for in this Security Instsunient shall be given by delivering it
or by mailing it by first class mail unless applicable faw requires use of another mothod. The notice shall be directed
16 the Property Address or any other address Borrower designates by aotice to Leicer.’ Any aoiice to Lender shali
be given by first class mail to Lender's address stated herein or any Giher address Lender designites by notice to Rorower.
Any notice provided for in this Security Instrument shall be deemned 10 have been given ¢ Boreawer or Lender nhen
#iven as provided in this paragraph. :

15. Goveming Law; Severability. This Security Instrument shall be governed by federa! lIzw and the law of the
jurisdiction in which the Property is located. In the event that any provision o1 ciause of this Securiiy Instrument or
1he Note conflicts with appiicable law. sich cornflict shall not aifect other provisions of this Secariivfastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Seduniy Insirumen:
and the Noic are dexiared to be severable.

16. Borrower's Capy. Borrower skall be given one conformed copy of the Noie and of this Sexuniy Insitument.

i7. Transfer of the Property or a Beneficial Iaterest in Borrower. If all or any pari of the Propernty or any
intetest in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is nor
a natural person} without Lender's prior writien consent, Lender may, ai its oprion, reguire immediate payment in
fult of a1l sums secured by this Sccurity Instrument. However, this option shail not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Insirument.

it Leader exercises this option, Lender shall give Borrower notice of acceleratien. The notice shall provides a
pericd of noi less than 3G days from the date the notice is defivered or mailed within which Borrower must pay aii
sums secured by this Security Instrument. }f Borrower fails 10 pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitiad by this Security Insirument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate. 11 Borrower meets certain conditions. Borrower shall have she right 1o have
enforcerent of this Security lastrumen: discontinued at any time prior (o the earkier of: (a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Propeny pursuant 10 any power of szle contained
it this Security Instrument: or {b) entry of 2 judginent enforcing this Secunity {nstrument. Those conditions are that
Borrower: {a} pays Lender ail sums which then would be duc under 1his Security instrument and the Noie had no
acceleration occurred: (b} curss any default of any other covenanis or agreements: (<} payvs ali expenses incurred in
enforcing this Security Instrument, including, but na: limited 10. reasonable attorneys” fecs: and (d) takes such action
as Lender may reasonatly require 10 assure that the len of this Security Instrumenti. Lender™s rights in the Property
and Borrower's obligation 10 pay the sums sccured by this Securnity Instrument shall conlinue unchanged. Lpon
reinstatement by Bosrower, this Security Instrument and the obligations secured hereby shall semain fully cffoctive
as if no acceleration had occurred. Hoswever. this right 1o reindale shali noi apply in the case of acceleration under

paragraphs 13 or 17. .
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