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THIS MORTGAGE ismade this .. . 24tB. __ dayof...._...... Juae il ]
19 9Q _, between the Mortgagor, . . . .. ........ Willde B, OBy ... . i
e eeeaeeeceaneenee-neane-r..- {herein "Borrower”), and the Mortgagee, . NEIGEBORHDOR LENDING | .. ||
B 8 o - e, 3 corporation organized and
existingunderthelawsof ... ... ..o, iia .l L RS, . e i,
whose addressis. .. .......... 747 M. Mpy St QHGO, IL 6GARIZ . . . ... .
................................................................... ¢herein “"Lender’").
WHEREAS. Borrower is indebted to Lenderin the principal sum of U.S.5 . .. 14,987.00 ..
June 1lich, 1930 and extensicns and reacwals

which indebtedness is evidenced by Borrower’s note dated
thereof (herein ' Ncte™), providing for monthly instailments of principal and interest. with the balance of indebtedness.

if not sooner paid, due and payableon .. _Novembaxr 17th, 2005 . 3

To SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymeant
of all other sums, with, in’erest thereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the corerants and agreements of Borrower herein contained, Bomower Cdﬁknmby morigage, grani

and convey ta Lender the fol'owi.ig described property located in the County of . Stateof
iilinais:

Lot 13 in Block & in V.M. C. Reynolds Subdivisionof the East 1/2 of
the North East 1/4 of tie North West 1/4 of Sectien 9. TOuwnship 39
North, Range 13, East of rlie Third Principal Meridian, in Cook

County, Illinois.

. DEPYT-01 RECORDING.
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Coox CDikTY RECDROER

5

PROPERTY TAX I.D, # 16-09-112-036-0000

which has the addressof .. .. .. ! 604 N. Larrobe ... .. i Chicago .
{Sueet} {Cay]
60644 {herein *'Property Address™);

TOGETHER with all the improverments now or hercafler erected on the property, and zil easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered hw this Mortgage:
and ali of the foregoing. together with <a:d property {or the Jeaschold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the *Property.™
Borrower covensnts that Borrower & lawfully seised of the estaic hereby conveyed and has the right 1o mortgage,
gran! and convey the Propenty. and that the Property is unencumbered. except for cncumbrances of record. Borrower

covenaats that Borrower warrants and wili defend generally the title to the Property against 2!l claims and demands,

subject to encumbrances of record.
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10. Borrower Not UNEQ:EcFBJ LG l*ALdn:GiQrI .Mcfor payment or modifica-

tion of amortization of the sums secured by this Mortgage gran:ed hy Lender to any successor in interest of Borrower
shall pot operate te release, in any manner, the lability of the original Borrower and Borrowet’s successors in interest.
Lender shall not be required to commence procecdings against such successor o refuse to exiend time for
payment or otherwise moxiify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in intcrest. Any forbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicatle law, shall not be 2 waiver of or preclude the exercise of any such right or
remedy.

11. Suaccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaats and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors znd assigns of Lender and
Borrower, subject to the provisions of paragraph 16 heresf. All covenants and agreements of Borrowzr shall be oint and
several. Any Borrower who co-signs this Morigage, but docs not execute the Note, {a) is ¢co-signing this Mortgage anly to
mortgage. grant and convey that Borrower's intzrest in the Property to Lender under the termis of this Morigage, (bl is
not personally liable on the Note or under this Meorigage. and (¢} agrees that Lender and any other Borrower hetcunder

may agree to extend, modify. forbear, or makc any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Preperty.

12. Notice. Except for any notice required under applicable law 1o be given in another mzaner, {a) any notice to
Borrower provided for in this Mortgags shall be given by delivering it or by mailing such notice by first class mait addressed
to Borrower at th» Preperty Address or at such other address as Borieower may designale by notice to Lender as provided
herein. and {b) on' notice to Lender shall be given by firsi class maii to Lender's address stated herein or 1o such other
address as Lender 7iiay designaie by nictice to Bormrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have "xeen given to Borrower or Lender when given in the manner designated herein.

13. Garerning Ls; Sevembility. The state »nd iocal jaws applicable te this Mortgage shall be the laws of the
jurisdiction in which/tix2 Puaperty is located. The foregeing sentence shail not limit the applicability of Federal law o
this Morttgage. In the evest that any provision or clause of this Mortgage or the Note conflicts with applicable law., such
coaflict shall not affect other piyvisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the plorisions of this Mortgage and the Note are declared to be severable. As used herein.

“coste”” “‘expenses” and 'fatturneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

executien or after recordation hereof.

15. Rehabilitation Loan Agreement. Jororwer shali fulfill all of Borrower's cbligations under any home rehabilita-
tion. improvement, repair. of other foan agree me.at which Borrower entets into with Lendsr. Lender, at Lender’s option.
may require Borrower to execute and deliver to Lznder, in a formn accepizbie to lender. an assignment of any
rights, claims or defenses which Borrower may have {g=inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Praperty. If Borrower scils or (ranifers all or any part of the Property or an interest therein.
excluding (a) the creation of a lien or encumbrance suboriiriic 10 this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or () th.=grant of any leaschold interest of three ¥ears or less not
containing an option to purchase, Borrower shall cause to be sibiaiited information required by Lender to evaluate the
transferee as if a new loan were being inade ta 2he transferee. Boriow ira+ill continse 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the irznsferee. reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihoos of a breach of any covenant or agree-
ment in this Mortgage. or if ihe required information is not submitted, Lender inay declare ait of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sucki noiion 10 accelerate. Lender shall mail
Boarrower notice of acceleration in accordance with paragraph 12 hereof. Such ~otice shall provide a pericd of not Iess
than 30 days from the date the notice is mailed or delivered within which Borrower {72y pay the sums declared duoe. If
Borrower fails to pay suck sums prier to the expiration of such period, Lender may, with~ut further notice or demand
on Borrower, invoke any remedies permirted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Exceptas provided in paragraph 16 hereof, upon Bosrower's b reach ol any covenant
or agreemept of Borrower in this Mortgage, including the covenants to pay when due any sv 2t sectare by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph'( 7 b-reof specifying:
(1) the breach; {2) the action required to cure such breach; {3) a date, notless than 30 days from the dste the notice is
mailed toa Borraower, by which such breach must be cured:and (4} that failure tocure such breachon o v lore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pro-
cecding. and sale of the Property. The notice shall lurther inform Bocrowser ofthe right te reinstate after acceleration
and the right to assertin the foreclosure proceeding the nonexistence of a d=fzult or any otherdefensc of Borrower to
accelzration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Len-
der’s option, may declace ail of the sums secured by this Morigage to be immediately due 2nd payable withouat further
demand and may forecloss this Mortgage by judicial proceeding. Lender shall be entitied to eollect in such proceeding all
expenses of foreclosare, including., bai noi limited to, reasonable atiorney’s fees and costs of documeantary evidence,
abstracts and title reports,

i8. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secuzed by this Morigage
due 10 Borrower's breach. Borrower shall have the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due vnder this Morigage and the Note had no acceleration occurred: (b} Borroxer cures all
breaches of any other covenants or agreements of Borrower contaired in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Eender in enforcing the covenants and agreements of Borrower contained ia this Morigage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable aticrneys’
fees; and {d) Borrower iakes such action as icnder may reasonably require to assure that the fien of this Moerigage.
Leader's interest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shail continue

unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in fuil force and cffect as if no acceleration had occurred. ’

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof ot
abandonment of the Property, Kave the right to callect and retain such rents as they become due and payable. '
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