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THIS MORTGAGE ismade thiz. .. .Z9th . _dayof .. .......... g"‘: Y e, reeraa vz
19. . 29 between the Mortgagor, . .. . - . Michagl A. Mitchell and Wife Lauren Filor-Mitchell
............................. (herein “Borrower™), and the Mortgagee, . NEIGHBORAOOD LENRING. ... ..
_..SERYVICES ... ........ P . . a corporation urganized and
existingunderthedawsof .. .... ... .on ILLINOIS . . . ... ... .... s,
whose addressis. .. ....... 747 Rorth May Street, Chicago, Illineds 60622 . . .. .. . ..
......... W et eteieiiiciam ettt an et eaneersaraenesnennsaana. (hetein “Lender)

WHEREAS. Borrower is indebted to Leader in the principal sumof U.S. 5 .. 30,000.00 . .. ... ........
which indebtedn~ss is evidenced by Borrower’s note dated - May, .23th,. 1980

thereof (hereip “Nite™). praviding for monthly instaliments of principal and interest. with the balance of indebtednass.
if not sconer paid. 7iue end payabieon ... .QC tober. 17¢h, 20065 .. .. ..

TO SECURE to Linser the repayment of the indebiedness evidenced by the Note, with interest thercon: the pavment
of all other sums, witn iri~r=st thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveipnts and agreements 6f Borrower herein containod, Borro

wer does hereby mortgage, grant
and conuvey to Lender the foliov.og described property located in the Countyof . .. .. ... €OOK, . _...... Szateof
illinois: )

The South 5 Feet of Lor. 1 and the North 16 feet of Lot 2 in Emig
and Kilmer's Subdivirion of that part lying West ci Vincennes
Avenmue of the South 1/2/of rhe North West 1/4 of the North West
1/6 of the South East 1/u4_(f Section 3, Township 38 North, Range
14, East of the Third Principsl Meridiar, in Cook County, Illinois.

PEFT-01 RECISDIRG ’ $15.00

L OT$3333T  TRAN 1800 D7/12/98 113343
LI O =—PO—S34927
. CODK COUNTY RECORDER
B i
PROPERTY TAX I.D. # 20-03-400-011~0000
which has the addressof .. .. .. 4343} S. ¥ing Drive ... ...... Chicage ..
Isteet) teert
Hlinois . .o vvunnns 60633, . ......... therein "“Property Address ™)
123 Code]

r +
TOGETHER with all the improvements now or hereafter erecicd on the property. and 21l casements, rights, o
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: ¢,
and 2!l of the foregoing, together with said property {or the lcaschold estate if this Mertgage is on a leaschoid) are

»
»d

hereinafter referred to as the V' Property.™ Y
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, D
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower v

covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands. ~1
subject to encumbrances of record.

TLLINGIS—0uE 1 MPROVEMENT - 1,50~ FAMA/FHUNS SRIFORM IXSTREMENT
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10. Borrawer Nat RU«N}QEe EJQJ’ALE-Q‘@ I; thc'xg for payment or modifica-

tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shall not opcrate to release, in any manner, the liability of the original Borrower and Borrower’s successors in tnterest.
fender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reasop of any demand made by the
originzi Borrower and Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy
hereunder, or otharwise afforded by appiicable law. shall not be 2 waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint zand Severa! Llability; Co-sigoers. The covenants and agreements herein
contained shall bind. and the rights herzunder shall inure 0. the respective successors and assigns of Lender and
Rorrower. subject 10 the provisions of paragraph 15 heceof. All covenants and agreements of Borrower shaill be joint and
several. Any Borrower who co-signs this Mortgage, but does not exscute the Note, (a} is co-signing this Morigage only to
mortgage. grant and convey that Borrower's interest in the Property to Leader under the terms of this Morigage. (bl is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agre= to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thai Borrower’s consent and without releasing that Borrower or modifying this Mortgage as o that
Borrower's interest in the Property.

§2. Notice. Except for any notice required under applicable law to be given in another manper, (a) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such noticz by {irsi class mai addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Leader as provided
herein, and {b). v wtice to Lender shail be given by first class mazi} to Lender’s address stated herein or to such other
zddress as Lender miy designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shafl
be deemed to have bien given to Borrower or Lender when given in the manner designaled herein.

13. Governling Law,; Severabllity. The state and local laws applicable to this Mortgage shait be the laws of the
jurisdiction in which the Troperty is Jocated. The foregoing sentence shall not limit 1the applicability of Federal law 1o
this Mortgage. In the cven! ti.37 any provision or clause of this Mortgage or the Nots conflicts with 2pplicable law, such
conflict shall net affect other provisions of this Mortgage or the Nete which can be given effect without the confiicting
provision, and to this end the pruvizions of this Morigage and the Note arc declared 10 be severabie. As used herein,
“costs’. “expenses” and “‘attoraeys’ faes” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Bocrower's Copy. Borrower shal¢ bz Furnished a conformed copy of the Note and of this Mortgage at the timme of

execution or after recordation hereof.

15. Rebabilitation Loan Agreement. Burrormer shalf fuifili all of Borrower’s obligations under any home rehabilita-
tion. improventent, repair, or other joan agreenier  which Borrower eaters into with Leader. Lender. at Lerder's option,
may require Borrower to execute and deliver 10 Fernder, in a form acceptable 1o Lender. an assignment of any
rights, claims or def=nses which Borrower may have p 2inst parties who suppls labor, materials or services in conneciion
with improvements made (o the Property.

16. Transfer of the Property. If Borrower s2lis or ¢iansfers all or any part of the Property or an interest ther=in,
excluding (a) the creation of a lien or encumbrance subordiuiaic to this Morigage. (b} 2 transfer by devise, descent. or by
operation of law apon the death of a joint tenant, or (o) the.gorat of any leasehold interest of three years or less not
containing an option te purchase. Borrower shall cause to be suhmidted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrows. #ill continue to be obligated uader the Note and
this Morgage unless Lender releases Borrower in writing.

if Lender, on the basis of any information obtained regarding the /ransferce. reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of |a breach of any covenanl of agree-
ment in this Morigage, or if the required information is not submitted. Len-ter riay declarc all of the sums secured by
this Mortgage to be immediately duc and payable. If Lender exercises suchoraion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph i2 hereof. Such nouicZ shali provide 2 pericd of not Jess
than 3C days from the date the notice is mailed or delivered within which Borrower riay pay the sums declsred due. H
Borrower fails to pay such sums prior to the expiration of such period. Lender may. vitheut further notice or demand
on Borrower, invoke any rernedies permitied by paragraph 17 hereof.

NOX-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Excepias provided in paragraph 16 hereof, upon Borrowei's by e><h ofany covenant
or agreement cf Borrower in this Mortgage. including the covenants to pay when due any rap:s secared by this
Morigage, Lender prior to acceleration shkall give notice to Borrower as provided in paragraph [ 2 lereof specifying:
{1) the breach: (2) the action required to cure such breach; (3} adate, not less than 30 days from the daie the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on orocfore the daie
specified in the notice may resuit in aceeleration of the sums secured by this Mortgage, foreclosore by judicial pro-
cceding. and sale of the Property. The notice shall further inform Borrower of the right to reiastate after acceleration
and the right 1o assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrower o
aceeleration and foreclosure. [fthe breach is not cured on or before the date specified in the notice, Lender, at Len-
der’s option. may deciare ail ofthe sums secured by this Mortgage to be immediately duc and payable without forther
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding all
expenses of foreclosure, inclading. but not limited to, reasonabie attorney™s fees and costs of doctmentary evidence,
abstracts and title reports.’

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums securcd by this Morigage
due to Borrowet's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior o entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which wouid be then due under this Morigage and the Note had no acceleration occurred: {b) Borrower curas all
breaches of any other covenants or agreements of Borrower contained in this Morngage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants asd agreements of Borrower contatned in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited 10, reasonable attomeys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender’s interest in the Properly and Bormower’s obligation to pay the sums secured by this Monigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asstgament of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns io
Lender the rents of the Property. provided that Borsower shall. prior 1o acceieration under paragraph 7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

.
>
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