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State of Hbtinois MORTGAGE

FHA (ase No.

1316129352 703

THIS MORTGAGE (**Security Instrument””) is made on JULY 10 . 1990
The Maortgagor is

ENRIQUE R. MORQUEZ AND (LAUDIA M. MARQUEZ, HIS WIFE

whose zddress is 7206 WEST WELLINGTON, CHICAGO, ILLINOIS 60635 ‘
. {**Borrower’"}. This Security Instrument is given to
HOME FAMILY MORTGAGE CORP.

: which is organized and cxisting urasr the laws of THE STATE OF ILLINOIS . and whose
. k address is i88 INDUSTRiIAL.-DRIVE SUITE 124, EIMHURST, ILLINOIS €0126
. {**Lender™’;. Borrower owaes Lender the principal sum of
EIGHTY THOUSAND FIVE HUNTAZD FORTY EIGHT AND NO/100

Dollars {U.5. § 80,548.00— 1./ Théy debt is evidenced by Borrower's not= dated the same daie as this Secunity
‘ Instrument (**Note™), which provides for monthiy payments, with the full debi, if not paid carlier. due and pavable on
A/ AUGUST 1, 2020 . This S~c.oity Instrument secures 16 Lender: (a) the repayment of the debt evidenced
k/) by the Note, with interest, and all renewals, extension’, 2ad modifications; {b) the payment of all other sums, with interesi,
advanced under paragraph 6 10 protect the security of th’s Socurity iastrument; 2nd (c) the performance of Bormrower’s covenanis
and agreements under this Security Insirument and the Nokz-For this purpose. Botrower does hereby morigage, grant and
convey to Lender the following described properiy located in -
Q - COOK County. Illinois:
IOTS 1 AND 2 IN BLOCK 3 IN JOHN CUDAHY 'S MIRG ADDITION TO CHICAGO, - .
\9 BEING A SUBDIVISION OF BLOCKS 28 TO 33 IN PAVTHORNE SUBDIVISION OF THE - ‘L~
SXTIHEAST1/40FSBCTIG¢28AND’I‘EBH}KH~If/’l~’.'¢F"IHE?DRIHFASl‘1/41N iS l f

SECTION 33, TORNSHIP 39 NORTH, RANGE 13 EAST Cf THE THIRD PRINCIPAL

| MERIDIAN, IN COCK COUNTY, ILLINOIS. %9 _
% i
o~ P.I.N.# 16-33-212-014 -
16-33-212-015
&
o
u
&
=
<
&Y
O
which has the address of 5003 %EST 32nd STREET. CICFRD T3erees, Canage
llinois 80650 [21P Cods), {Property Address™);

TOSETHER WITH all the improvernents now or herealier erected en the property, amd all eassmenis, nights, appurienancss.
rents. royaltiss, mineral, oil and gas rights and profits, water rights and stock and 2l fixtures now oF hiereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the feregeing is referred
to in this Security Ynslrument as the “*Propeny.™

BORROWER COVENANTS 1hat Borrawer is faw fully seisod of the esiale hereby conveyed and has the right to monigags. .
grant and convey the Property and that the Properiy s uncncumbered, except for encumbrances of recerd. Borrower wamanis
and will defend generally ihe title to the Property against 2l claims and demands, subject 10 any eacumbrances of seoosd.

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due she principal of, and intcrest on, the
debt evidenced by ihe Note and late charges dee under the Noie.

1. Moaothly Payvments of Taxes, Insurance and Otker Charges. Borrower shall include in cach monthly paymeni. tozether
with the principal and intcrest as set forth in the Mote and any late charges, an installment of aay (2) taves and spovial astessmients
{evied of to be levied agninst the Properiy, (b) Icaschold payments of ground rents on the Propenty, and (c) nremiums for
insurance required by paragraph 4.
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Any application of the pro@]ﬂ@*pulphall k{}‘l;ﬁﬂ*lﬁ’“@? e § a’tc%fimc:monlhly pavinents, which
or change the amount oF such payimenis. Any chcess procceds over an amoun! required {0

ase referred to i_n Paragraph 2,
pay all outstanding indebiedncss under the Nete and this Sccurity Instrument shall b2 paid te the entity legaliy ontitled thereio.

8. Fees. Londer may collect fess and ch‘:ﬁécs authorized b) the Secrelary.

9. Grounds for Acceleration of Debi.

(@) Defaunlt. Lender may, except as limited by regufations issued by the Secretary in the case of payment delaults, require
immediate payvment in full of all sums secured by this Sccurity Insirument 11t :

ti) Borrower defaults by failing to pay in full any monthly payinem regmired by this Security Instrun:@eni prior (o
or an the due date of the next monthly payment. or

(i) Borrower defaults by failing, for a period of thirly duys, to perform any other obligations comtaiied in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable faw and wiik the pricr approval of the
Secretary. require immediate payment it full of all the sums secured by this Security Iastrumem 3f:

(i) ANl or part of the Property is ctherwise transferred (other than by devise or deszent) by ihe Borrdwer. and

(i) The Property is not oceupried by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does 5 occupy the Property but his or her credit has not been approved in accordance with

ihe rerairemenis of the Secratary.

fc) No Waiv/r. If circumstances occur that would permit Lender 1o require immediate payment in full, dut Lender
does not reguice Juch pavments, Lender docs not waive jis rights with respact 1o subseguent events.

(d) Regulations o HUD Secretary. In many circumsiances reguiations issued by the Secretary will limit t.ender’s rights
in rhe case of paymert defaulis to reguire immediate payiment in full and foreciose if not paid. This Security Instrument
doces not authorize socelesation or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrower vas.a right t¢ be reinstated if Lender hac required immediaic payment in fuli because of
Borrower's failure 1o pay an amosie due under the Note or this Security Instrument. This right applics even alter foreclosure
procoedings are insututed. To reinstate’ths Security Instrument, Borrower shall tender in a lump sum 2l amounts reguired
10 bring Borrower’s account current incluldi'lg, to the exiem rhey are obligations of Borrower under this Securiiy Instrument.,
foreciasure costs and reasonable and custoriary s:torneys” foos and expensss properly associated with the foreclosure proceeding.
Upon remsiatement by Borsower. this Secusit Insirument and the obligations that it seceres shall remain in offect as if Lender
had not reguired immediate payment in full. howeser, 1Leader is not required to permil resnstatement if: (i) Lender has 2coepied
reinstaiement after the commencement of foreclosur: proceedings within iwo years immediaiely preceding the commensemen
of a current foreclosure proceeding. (3} retnstarenyia, will preclude foreciosure on different grounds in the Tujure, or i)
reinstatemeni will adversely affoct the priority of tasdiza created by tivis Sceourity Instrument,

cnsion of the thine of payment or medification

11. Borrower Mot Released: Forbearance By Lender Nota YWaiver. Ex
v Lender o 2uy sucoessor in interest of Borrower

5
of amortization of the sums secured by this Security Instrvmen: granted by Le
shali not operaie 1o refease the liability of the original Borrower or-Borrower’s successor in interest. Lender shall not be required
{0 contmeonper procecdings against any sucoessor in interest Jr refise ‘a extend 1ime for paymeant or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any corrand made by the original Borrower or Borrower®s succestors
in interest. Any forbearance by L ender in exercising any right or reinsdy shall nor be a waiver of or preclude the excrcise of
any rigit or remedy.

12. Successors and Assigns Bound: Joeial aad Seseral Liability: Co-Sigosin. The corenants and acreemenis of rhis Security
Instrument shall bind and benefir the succescnry and assiens of Lendsr qad Borsawer, subject 10 i5e grovisions of paragraph
9_b. Borrower's covenants and agreements shall be joint and several. Any Borravwes who co-signs this Security Insirumem
but does nat cxecule the Note: £a) is co-sizgnping this Sceurity Instrument only vomrigage, grant and convey thar Borroner’s
interest in the Property under the icrms af this Sccurniy Instrument: (b} i not pordonally ebligated 1o pay the sume setured
by this Security Instrument: and {¢) agrees that Lender and any other Borrower ma_ agree 1o extend, moedify, forbear or mzke
anyv accomimodations with regard o the term of this Security Instrument or the Nedce sdithout that Berrower's conssai.

13. Naotices. Any notice to Borrower provided for in this Security Instirement shall Be given by delivering it or by matiing
it by first class mail unless appiicable isw requires use of another method, The notice shall be directed 1o the Prepeny Address
or aizy other address Berrower designates by notive to Lender. Any notice 1o Leader <hatf be given/oy first class mail 1o Lender’s
address stared hereip or any address Lender designates by notice (o Berrow er. Any notice provided for in shis Security instrunient
shall be deemed 1o hasve Been given to Borrower or Lender when given as provided in this paragooph.

14. Governing Law: Severability. This Sccusity Instrument shall be governed by Federal faw and the 1av: of the jurisdiction
in which the Property is focated. In the even? that uny provizsion or clause ef this Security Instrument ar she Noie conflicts
with applicable law . such conflici shall not affect other provisions of this Security Instrument o7 the Note abich can be given
effect without the conflicting provision. To this end 1he provisions of this Ssvuriiy Instrument and ke Noie are declared 1o
be severable.

15. Borrawer's Copy. Borrover shali be given one confermed copy of this Security Instrament.

16. Assipament of Rents. Borrower unconditionally assigns and transfers 1o Lender 2 the rents and revenues of the Propenty.
Borrowner authorizes Lender or Lender™s agents 1o collect the rents and revenues and bereby dirests cach tenant of the Propeny
ta pay the rents to Lendsr or Lender®s agents, However, prior 1o Lende™s nasice 1o Borrower of Borrouer's brezach of any
covenant or aygreement in the Security Instrument., Borrower shall coliect and receive all res and revanues of the Prapeny
as trusiee for the Benefit of Lender and Borrower., Fhis assgnment o renis conciiutes an absolute asugnnient and not an
assagnment ot additional swweurity only.

if Lender gives actice of breach 1o Borrowers foy 2l rents reccived by Borrower shall be hield by RBorrones ac trustee for
tenefit of Lender only, o be applicd 10 the sums «ecured by the Security Instrument; (3 Lender shall be entitled 1o sollext
and receive all of the remts of the Property: and i¢) cach tenant of the Properiy shall pay 2il renis due 2nd unpaid (o Lendes
or Leader's agen! en Eender’s writien demand 1o 1the {enant,

Horrower has aot executed any prior assignment of the rents and has not and will not perform ans acr that nould pievent
Lender from exercising i~ rigitts ander this parapraph 16,

Lender shall not be reguired 10 enter upon, take control of or maintain the Propery before o aficr ziving nntice of breacs
10 Borromer. However., Lender or a judicially appointed receiver may do so 31 any time ihere iy 4 breath, Any applicaiion
of rents shail not cure or wabve any default or invalidate any other right or remedy of Lender. This assignmeni of reats of
the Property shall terminate when the debt secured by the Securily Instrament is paid in full ’

g § oot £
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