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NON-UNIFORM COVENANTS. Boarrower and Lender further covenant and agree as rollows:

12. Foreciosure Procedure. If Lender requires immediate paymernt in fulf under paragraph 9, Lender may foreclose this
Securily Insirument by judicial proceeding. Lender shall be entitled o colleci all expenses incurred in pursuing the remediex
provided in this paragraph 17, including, but noit I:mm:d 1o, reasonable utforneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secuzed by this Security Instrument, Lendcr shall release this Security Instrumen
without charge to Borrower. Borrower shall pay any recordation costs. :::-
19. Waiver of Homeslead. Borrower waives all right of homcstead exempiion in the Propernty. &3
mmm%mmmmmwmnamm 1S
mmmmmmmwmm&mm
MMEWWMWCFMSDEECFMMEGHE
RIDER WERE A PART HERECF. ‘

Acceleration Clause. Borrower agrees that snould this Secumy lnstmmcnt and thc note s*-curcd thereby no1 be chg:blc
for insurance under the Naticnal Housing A<t within STXTY DAYS from the date hercof, Lender may, at
its option and nmm:hsxandmg anything in Taragraph 9, require immediate paymeat in fuli of all sums secured by this Security )
Instrument. A wrilten statement of any authorized :gent of the Secretary dated subsequent to S
from the date hereof, d=clining to insure this Recurity Instrument and the note secured thereby, shall be deemed conclusive
proof of suciﬂneilglbxlny No:wnhstandmg the farepoing, this opuon may not be exercised by Lender when the unavailability
of insurance is soleh “due 10 Lender's failure to remiit 1 riorigage insurance premmm to the secretary.

Raders le this Secunt} Instrumient. 1f one or ru¢re riders are executed by Bon‘ower and recorded together with this
Security-Instriment, Bie’ covenants of each such rider shall be .amrporatod into and shall zmend and’supplément the covenants
.and agreements of this Security | lnstrum,,m as if the nder(s) wirein a part of this Security Instvument. {Check apphcable box{es))

™1 Condominium Rider Eﬁﬂd}ustabw Rote R:der [ 1 Growing Equity Rider
:lPlanned Unit Devclopmem Rider L _lGraduated 'avimont Rider . . [Jother '

BY SlGNlNG BELGW, Borrower accepts and agrees 10 the terms containe’ in this Security Instrument and in-any rider(s)

yer angd recorded with it.

mz XS

MMIﬁmlﬂS
Stu.maszwmnls v o3YER OF THE HOMESTEAD
RIHITM-'I’E!IS'GISE CHARLES L. oa™NOSON. (Sealy

- 10 -
T L‘\;-.»- .?1.._-_1

PmJoj#

>
STATE OF ILLINOIS, . o o IR Coumtyssi

-Bosrower

, a Notary Pubhcm and for sald couniy and staic do h:reby certify.
AIJ SARAH ADK}IS msm H1S UIFE e

331- e0x -‘BSL Ao
. personally known 10 me 10 be the same person(s) whose name(s)

subscribed 1o the foregoing mstrumcm, appeared before me this-day in person, and acl..nowledged that XX TEEY
signed and delivered the said instrument as m’smzﬁec and voluntary act, for 1he uses and purposes therein sei forth.
Given under my hand and offi mal seal, this . gth . day,qf 7 ap. -

My Commission: expires: h o Ll .

- This Insimmem was ;ﬁrepared by: 'LISA L. KIME K . “ORFICIAL SEAL"

Rﬂmm-mssr REORAPE——STT]  § ey Pubii, Sumte o siiools
. 1020 31ST STREET, SUTTE 401 O 0140 1 Fuy Commission fxrires 10/22/53
"DOWNERS GROVE, TLLINGIS 60515  _&&Lab™™vjjjig - rmmmmnmmem=ns
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Ay applikeation of the pro 5 3  [Ha] a I g Aol 7 351 of the monthly pavineals, which
ote referred 1o 12 Paragraph 2, ar change the ammout of such paymenis. Any eXcose proceeds oves an amount required o
par all outsianding indsbtedness under the Note and this Security Instrument shall be paid o the eniiy Iopalls entiiied thoreta,

8. Fees.-Lender may collect fees and charges authorized by the Secrsiary.

9. Grounds for Acceleration of Debt.
{3) Delfanht. Lender maxy, except as limited by regulations iszued by the Secretary tn the case of pavinent defaults, require
immediate payment an full of all sums secured by this Security Instrument if.

{iy Borrower defaunlis by failing 1o pay in full any monthly payvment required by this Security Insirumen prior o
or on the due date of the next monedhly pavment, or

it} Borrower defaulis by failing, for a period of thirty days. o perform any other obligauions contained in this
Security lnsirument.

{1} Sale Withomt Credit Approval. Lender shall, it permitied by applicable Jaw and with the pﬁor approval of the
Secerctary. require immediate payment in {uit of all the sums secured by 1his Security Insirament if:

{i} Al or pant of the Properiy is otherwise transferred (other than by devise or deseeni¥ by the Borrower, and

(ii) The Property is no occupied by the purchaser or grantce as his or her orimary or secondary residence, or the
purchaser or graniee does so occupy the Propenty but his or her credit has no1 been approved in accordance with

the reodtroments of the Sceretary.

() No Waivel If circurastances occur that would permit Lender 1e require immediate payment in fuli, bu: Lenuer
does not requi‘e ruch payments, Lendar dees not waive its rights with respest 10 subscquenm evenis.

{d) Regulations of H)JD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymn defaulis 10 require immediate payment in full and forgciose if not paid. This Sccurtty Insccumen:
does noi authorize accdaration or forectosure if noi permitied by regulations of the Secretary.

1. Reinstatement. Borrowe: bas a righi to be reinstored if Lender has required immediaie payment in felf becane of
Borrower's jailure 1o pay an amour.r'duc under the Note or this Security Instrument. This right applies even afier Torectosure
proceedings are institured. To reinstateqiie Secarity Instrument, Barrower shall tender in 3 lemp sum all amounis required
1c Bring Bocrower's account current inclnding, 1o the extent they arc obligations of Borrower under this Securityv Instrument.
foreclosure costs and reasonable and custoriany artorneys” fecs and expenses properly associated »ith the foreclosure proceeding.
Upon reinstatement by Borrower, this Security inytrument and the obligarions that i1 sacures shall remain in effect as it Lender
had net required immediiie payment in full. Fowever, Lender is not required ro permit reinszatersent if: (1) Lender has accepied
reinstatemment after the commencemern: of forcticsule proceedings within two years immedizately preceding the commencement
of a current foreclosure proceeding, () reinstateirat will preclude foreclosure on different grounds in the future, ar (i)

reinstatement will adverseiy affect the priority of theairn created by this Security ladromeni.

11. Borrower Not Released: Furbearance By lender N~ a Waiver. Extension of the time of payment or madification
of amoriization of the sums sccured by ihis Secority Instreomest gianied by Lender 1o any suoceswor i interest of Borrawer
shall not operate o release the liability of the original Borrovier or Borrower’™s successor in interest. Leader shall not be required
ta commence proceedings against ooy saeocessor i interca o refiaseio catend time for payment 6r otherwise modify amortization
af the sums sccured by this Security Instrumen? by reason of any Sérand made by the original Borrower nr Borrower's successors
in interest. Any forbearance by Lender in excreising any right or eripedy shafl not be a waiver of or preciude the caercive of

any right or remedy.

12. Successors and Assigns Bound; Join: and Several Liability: Co-5ipars. The covenants and apreements o this Security
Insirument shall bind and benef the successors ang assigns of Lender'aad Boscower, subject o the provisions of paragraph
9.b. Borrower’s covenants and agreements <hall be joint and several. Any lsorrower who co-signs this Security Insirument
but does not execute the Note: (a) is co-signing this Securily Instrument only o mortgage. grant and convey ihat Borrower's
interest in the Properts under the ierms of this Security Instrusment; {b) 15 not pesenally obligated to pay the sums secured
by this Security Fastrument; and (¢) agrees that Lender and any other Borrower miay ngree 1o extend, modify, forbear or make
any accommodations with repard 1o the term of this Security Insirument or the Natewithou thar Borrower™s consont.

13. Notices. Any notice to Barrower provided for in this Securiiy Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law reguites use of another method. The notice shallbe direcied to the Property Address
or anv other address Borrower designales by notice to Lender. Any notice 1o Lender shall be giverd oy first class il 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provide § fo5 in this Security tnsuument
chall be deemed Lo have been given 1o Borrower or Lender when given as provided in this pardgranh.

14. Goveening Low: Severability. This Security Instrument shall be governsd by Federad law and thielen ol the jurisdiction
in which thie Property is located. In the event that any provision or clause af this Secuiily Imirament o: the Note conflicts
with applicabic law, such conflict siall not affect other provisinns of this Security Instrumen ©r the Notd which can be given
effect without the conflicting provision. To this end the provisions of this Security Instremen: and the Note we declared to

be severabie.
15. Borrowner’s Capy. Borrower shall be given one conformed copy of this Sccurity Instrument.,

16. Assignment of Renis, Borrower unconditionally assians and transfers 16 Lender all the rents and rovenues of the Propenty.
Borrower authorizes iender or Lender™s agents to coileet the rents and revenucs and hereby directs ¢ach tenant of 1iie Propeniy
to pay ihe rents to Lender er Lenaer’s agents. Hewever, prior 10 Lender’s notice 1o Berrower of Borrower’s breach of any
covenunt or agreement in the Security Instrument, Borrower shall collect and receive all reals and revenues of the Property
as trustee for the benefir of Lender and Borrower, This assignmem of rents constitutes an absolule
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) afl renis received by Borrower shall be held by Borrowsr as frustee for
benetit of Lender only. to be applied to the sums secured by ihe Security Insirument: (b) Lender shall be entitied 1o collect
and receive all of the rents of the Preperty: and {¢) cach tenant of the Property shall pax all rears duc and unpaid 1o Lender
or Lender’s agent on Lender™s written demand 1o the tenant. -

Borrawer has not execuied asy prior assignment of the reats and has not and will not perform any act that would pravens
Lender from eaercising its rights under this paragraph 16,

Lestder shall not be required to cnter upon, take conirol of or mainiain the Properiy before or after 2iving netice of breach
10 Barrower. However, Lender or a judicially appointed roceiver may 0o so at any tinie there is a breach. Any applivation
of jents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rems of
the Property shall terminate when the debi wceured by the Sceurtity lastrument is paid in full.

assignment and not an

Pace T uf 4
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’ . . : ] o ’ ‘ FHA Case No. .
TLOAR #3463222 ' - . 131: 602 58B8B 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is made this 4th day of .

May .19 .90 | and isincorporated into and shall be deered 1o amend and supplement

the Mortgage, Deed of Trust or Secum) Deed (“Sccum.y lnstrumem") of the same date given by the undersigned

{**Barrower’") o secure Borrou.cr s Note (**Note™") 10 .
Midwest E‘unda.rg Corporaum

(the “Lcndcr") of ‘the same date and cov ering the propcrt; descnbcd in. 5he Secum\ hslmmeat and located at:

. 14540 S. SHEPARD. DRIVE

DOLTON, 1LLIROIS 60&19
'l‘ropeny Address]

7iYE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANIY THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEKEST RATE CAN CHANGE AT ANY ONE TIME ANB THE MAXTMUM RATE THE

BORRG Y. £R MUST PAY.

ADDITIONAL CJ?EN:\NTS. In addition to the covenants and agraemenis made in the Security Instrument,
Borrower and Lender curtasr covenaant and agree as follows:

. Under the Note, tne inifial stated interest rate of Eight and one half peT centum

{ 8,503 ) per annum (' ‘Initial- Interest Rate’') on the unpaid principa] balance is subjeci -

to change, as hercinafter described. When the interest raie ‘.hangcs. the equal monthly instaliments of pnnmpal ’

and interest also will be adjusted, i's hereinafier provided, so that cach installment will be in an amount necessary
to fully amortize the unpaid piincisal balance of the Note, at the new adjusted inierest raic, over the remaining

term of the Note,

The fust adjustment to the interest “ai¢ (if any adjustment is required) wiil be effective on the first day
of  IWIRXXOCTOBER 1,19 91. ., (wkicidate will not be less than 1welve months no. .1o1e than eighteen
months from the due date of the first instui!ment payment under the Noic), and thereafter each adjustment
10 the interest rate will be made effecmc on that . iav of each succeedmg year during lhe term of the Sccuriny

Instrument (**Change Date™).

Each adjustment to the interest rate will be made ba.sm ’ oon the follewing method of employing the weckly
average yield on Linited States Treasury Securities adjusted 10 a constant maturiiy of one year {‘‘Index"’; the

Index is published in the Federal Reserve Bulleiin and mage available by the United States Treasury Depariment

" in Statistical Release H.15 (519)). As of each Change Date, 't wiil be determined whether or not 2n interest
rate adjustment must be made, and the amount of the new a2jvsted interest rate, if any, as {ollows:

(a) The amount of the Index will be determined, using the most recentiv available figure, thirty (3C) days before
the Change Date (**Current Index'™).

() Two and one half " percentage points { 2.500:; 1the
“Margin’") will be added to the Current Index and the sum of this addiiion will be rounded to the nearest
one-cighth of one percentage point (0.125%). The rounded sum, of the Margii plus ihe Curvent Index,
will be called the “*Calculated Interes: Rate'” for each Change Date.

{c} The Calculatcd Interest Rate will be compared to the interest rate being earned «rinadiately prior to the
current Change Dare {such intercst rate being called the *“Existing Inlerest Rate") Then. the new adjusted
interest rate, if any, will be detennined as follows:

{i)  If the Calculaied Interest Rate is the same as the Existing Inteiws: Rate, the interest raie will no: _change.

{ii) If the difference between the Calculated Interest Rate and the Existing Inierest Rate is less shan or
equal-1o:one perceatage point, the new adjustcd inierest rate will be equal to-the Calculatzd Interest
Rate (subject to the maximum allowable change over the-isvm of the Security Instrument of five
percentage points, in either direction, from tie Initial Interest Rate, herein called the “5% Cap™).

(iii) If the Calculated Interest Rate exceeds th.c Existing Interest Rate by more than one percemage point,
the new adjusted interest rate wiil be equal 1o one perceniage point higher than the Existing hiteres:
Rate (sub_yecl tc the 5% Cap).

(iv) If the Calcelated Interest Rate is less than the Existing Interest Rate by more thun one percemtage
point, the new adjusted interest rate will be equal to ene perce n:agc point less than the Existing Interest
Rate (subject to the 5% Cap).

[{e}] ‘\-otwuﬁs:andmg anythmg contained in this Ad‘unablc Rate Rider, in no event will any new adjusted interest
rate be moze than five percentage (5% ) points higher or lower than the Initial Interest Rate, If any inrease
or decrease in the Existing Interest Rate would cause the new adjusted interest rate to cxcecd the 5% Cap,

- . FHA Mullistate ARM mdcf - 6/8%
@:5?2 axn VMP MORTGAGE FORMS « (3:3:330100 - (BO0:521-7291

;IbziizOS_




