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* AVONDALE PIBME AD AN G

MORTGAGE Loan Number
(Individuals)

-
- 80322287
5-10147-31

THIS MORTGAGE is made this Sth day of July .19_20
betwesn the Mortgagor, Leonard Pagan, married to Alia Pagan

{herein “Bormrower’},
and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a federally chantered savings bank. whose address is
20 North Clark Street, Chicago, HHlinois 66802 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of (3 24,700,050 )} Doliars
{Maximum Amount™), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lessen, and evidenced by Borrower's Note, providing for monthiy payments of principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on Jodse 4, 3995 -
{“Maturity Date™} unless exlended pursuant lo paragraph 22 hereof. :

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
to, such obliga*sry future advances {'Fulure Advances”) as are described in paragraph 18 hereol), the payment of ati
other sums, withaterest thereon, advanced in accordance herewith to protect the security of this Mortgage. and the
performance of tr.e rovenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey 10 | ender the property legally described
iri the attached Exhiti 37 jocated in the County ot Cook . State of illinois. which has the address of

2439 W. Augusea Blvd, Chicago, Tllinois 60622 {(*Properly Address™).

TOGETHER with allch: improvements now or hereafter erected on the property, and all easements, rights,
appurtenarces, rents, royalties; mineral, oil and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter atlached (o the property. aill of which, including replacements and additions thereto, shail
be deemed to be and remain part o7 t%.2 property covered by this Morigage; and all of the foregoing, together with:
said property {or the leasehold estzte if tiiis Mortgage is on a leasehold) are herein referred to as “'Property™.

Boriower covenants that Borrower is lawfully seised of the estate hereby conveyed and Ras the right to
mortgage, grant and convey the Property, (na' the Property is unencumbered with the exception of those items. if
any, listed in a schedule of exceptions to cove/age in any litle insurance policy inswing Lender's interest in the Pro-
perty, and that Borraower will warrant and defeny Zenerally the tille to the Property against all claims and demands,
subject to any encumbrances, declarations, eaiements or restrictions listed in a schedule of exceptions io

coverage in any title insurance policy insuring Lendr's nterest in the Property.

Boarrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shaii p:omptly pay when due withoul sel-olf, secoupment, or
deduction, the principal of and the interest on the indeblednes eridenced by the Nole, and late charges as provided
in the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All péyments received by Lar Zer under the Noie and paragraph 1 hereol. shail
be apphied by Lender first in payment of interest due on the Note, fnei, to principai of the Note. including any

amounts considered as added thereto under the lerms hereof.

3. Charges; Liens. Sorrower shali prompily pay ail obiligations seCurd by a morigage or {rust deed afiect-
ing the Property, taxes, assessments and other charges, fines and imposilicas cuributabie 1o the Property which
may atiain a priosity over this Mortgage. and ieasehoid paymenis or ground reru s, i any, when gue. Borrower shal!
promptly furnish to Lender all notices of amcounts due vnder this paragraph, and ir ithe event Barrower shali make
pavment directly, Borrower shall promptly furnish {o Lender receipts evicdencing cuch payments. Borrower shall
promptly discharge any lien which has priority over this Merlgage with respecl to any siim, including, bul not limitad

to, Future Advances.

4. Hazard Insurance. Berrower shall keep the improvements now existing or herealierarected on the Fiop-
arty insured against loss by fire, hazards included within the term “extended ¢coverage”, and sich other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided. 1h2 i l.ender shall not
require that the amoun! of such coverage exceed that amount of coverage required {o pay the suins securad by Ihis
Morigage and ali other mertgages and trust deeds with respect 1o the Property.

The insurance carrier providing the insurance shali be chosen by Boirower subject to approval by iender pro-
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shail be paid by Bor-

rower when due.

All insurance policies and renewals thereof shall be in form acceptabie to Lendar and shall include a standard
mortgage clause in favor of and in form acceptabie 1o Lender. Lender shall have the rignt to hold the pelicies and
renewais thoraof, and Borrower shail promptiy furnish to Lender all renewal nolices and alt receip!s of paid premiums.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss il not made promptly oy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 r@storalion or
repair of the Property damaged. proviced such restoration or repair is ecornomically feasibie or if the security of this
Mortgage would be impaired. the insurance proceeds shail be apptied 1o the sums sacured by this Mortgage. with the
excess, if any. paid to Borrower. If the Property is abandoned by Borrower. or if Borrower fails 10 respond 1o Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to selile a ciaim
for insurance benefits. Lender is authorized {0 collect and apply the ‘nsurance proceeds al Lender's oplion either {o
restoration or repair of the Properly or o the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. any such application of proceads 10 principa: shall
not extend or postpone the due date of the monthiy installments referred (o in paragraph 1 heceof or change the
amount of such instaliments.  under paragranh 16 hereof the Property is acquired by Lender, aliright. title and interest

LNOT!CE: See other side for important information » ]

10/88 APL-I-II-M
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14. Goveming Law; Severabliity. This Morigage shali be governed by 1he law of iliinois. in the gvent thai any
provisic or clause of this Mortgage or the Note conflicts with applicable law, such confiict shali not atiect other provi-
siens of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Morntgage and the Note are declared to be severable. Time is of the essence cf this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior writien consent, excluding (2) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of righls of occupancy in the Property, (D) the creation
of a purchase money security interest for household apgpiiances, {c) a fransfer by devise, descent or by operation of {aw
upor the death of a joint tenant or tenant by the entirety, (d} the grant of any leasehold interest of three years orless not
containing an option to purchase, (e) a transfer, in which the transferee is a person who occupies cr will occupy the
Property, which ig (1} a ransfer o a relative resiting from Borrower’s death, (2) a transfer where the Borrower's spouse
or chiidifen) becomes an owner of the Property, or [3) a transfer resuiting from a decree of dissolution of maniage, legal
separation agreement, or from an incidental property settiement agreement by which the Borrower's spouse becomes
an owner of the Property, or(f) a transfer to an inter vivos trust in which the Bormower is and remains the beneficiary and
cccupant of the Property, uniess as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reascnable means acceptabie to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lender's option, and withoul notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is heleby
subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby

secured.

16. Accelersdon; Remedies. Upon Bomower’s default inn the perfermance of any covenant or agreement of Bor-
rawer in this Mortgag e, 'ncluding the covenants to pay when due any sums Secured by 1his Mortgage, Lender may at
its aption, and withoul wtice to Borrower, declare due and pavable &l sums secured by this Mortigage and may
forecliose this Martgage *sjudicial proceeding. Lender shall be entitied to collect after default, all estimated and
actual expenses incurred Ly r2ason of said defaull, including. but not limited to, reasonzable atliomeys’ fees. and cosls
of documentary evidence, abztricts. and title reports.

17. Assignment of Rents Zppointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shail, piicr 1o acceleration under
paragraph 16 hereof or abandonmer.t 7. lne Property, have the right to collect and retain such renis as they become

due and payable.

Upon acceleration under paragrapl\ 16 nereof or abandonment of the Property, and at any time priof 10 the ex-
piration of any period of redemption followirg 'udicial sale, Lender, in person, by agent ar by judicially appointed
receiver, shall be entitled to enter upon, take porsession of and manage the Property and to collect the rents of the
Property including thcse pasi due. All rents collec2r. by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and cotlection 3 rents, including, but not limited 1o receiver’s fees, premiums on
receiver’'s bonds and reasonabie atlomeys’ fees, and fae: to the sums secured by this Mortgage. Lender and the
raceiver shall be able 1o account only for those rents actuaily received.

18. Future Advances. The Holder of the Note securced oy this Mortgage is obligated to make advances of prin-
cipal as requestad from time to time for a period no fonger than a2 maturity date slated on the reverse side, or uniess
extenided pursuaat to paragraph 22, unless the amount requested when added to the then culstanding principal
baiance would exceed the Maximum Amount, or there shall then ‘exisi a defaull under the lerms of the Note or Mort-
gage, or there shali then exist a federal, state, criocal statute, law, or 7Ginance, or a decision by any tribunal which {in
the reasonabie opinion of any Hoider of the Note) adversely affects the pifomy or vafidity of the Note or this Morigage,
or the Borrowar shall no longer own the Property, or the Borrower is invoh ed inDankruptey or insolvency proceedings.
At po time shail the principal amount of the indebtedriess secured by this Murigage, not including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the Maxiipum Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lendershialf refease this Morigage without
charge to Borrower and also pay ali costs of recordation, if any.
20. Waiver of Homestead. Borrower hereby waives al! right of homestead exs.npbzn in the Property.

21. Rademption Walver. Except wherea this Mortgage covers any land which, at the lims. ol execulion thereolf. is
improved with a dwelling for use by not more than six families or is given to secure 2 ioan te be 459, inwhole orin part.
to finance the construction of dwelling for use by not more than six families and excapt wherz Yais Mertgage covers
any land which, al the time of execution thereof, is used or intended to be used for agrcullural pulposas, the Botrower
hereby waives any and ati rights of redemption from saie under any order of foreclosure of this Mortjac e, on behaif of
the Borrower, the Borrower's estate and all persons beneficially interested therein, and each and every persor: to the
full extent permitted by the provisions cf applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upor such condi-
tions as may be mutually agreed upon by Lender and Borrower, provided, however, in no event shai! the Maturily Bate
be extended beyond a date more than twenty (20} years {fom the dale of this Mortgage. NOTHING CONTAINED .
HEREIN SHALL 1N ANY WAY OBLIGATE LENDER TQ GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shail not, unless otherwise agreed to, aifect any of the lermns, covenants and condi-
tions of this Mortgage which shall remain in full force and effect throughout any of said extensicn petiods.
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LOT 3 i XOCK 1 IM THE SUBDIVISION OF THE NORTH 374 OF ThHE EAST 1/2 OF THE
SCUTSEARST 144 OF Tni SOUTAEAST 174 OF SECTION 1, TOWNSHIP 39 NORTH, BRNCGE 13,
ERST Or Trf THIRD PRINCIPAL RERIDIAM, IN CODY, COUNTY, ILLINGIS,

TAX KO, 12-21-420-307 YOL. Sz,

LYTVELO6

| "EXHIBIT A"
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AL[[J i A9 A N’ is executing tihis instrumant solely to

waive any past, presaac or future homesread interést and marital rights

in and ‘te the subjact premises ¢ommonly known as:

QY37 aG) Aousta

Strezt
CAI1A50 . : L£0E0 2. :
Cicy State ZIP Code

/"/‘/; ’ -

Slgnature’ é )
I, fw« ST \/c,._,z..x M_g)/ <., a Notary Public in and for said
county and stat‘ do hereby certify that frra FRCHAT

personally kaown fo me 1o be the czme person whose nape is subscribed

to the foregoing instrument, appeared béfore me this day in person,
and acknowledge rthat sipned and deiivecsc the said instruzment as
free and voluntary act, for the uses and purpeses therein set forth.

Given under oy band and official scal, this -.jj_‘ - day of

/Jf/ » lgék?. !_ f} ;fj

iryoﬁ‘?&ktsﬁﬁ‘ EXplrlfs' Q/WZ"’ ff‘"” caer N gpripmn

Lesley lynne Sumeracki
Hotary Public. State of Illinois

l My. Cmgsﬂicféw%’"gbﬂcpeu to, made a part of, and ‘ncarporated by

o v & Mt e W

e ———

reference to rhat mortgage dated ./, {A, S” 250

and executed by L.l:;[)_ﬂ}"l_ﬁ ﬂ Rf.) C‘ﬂﬂ) .
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