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Prepared by:

Heather Lecnard

And should be maijed to:
veorothy Pennell

Chase Mgnhattan of Floride 50334388
19300 Corporate Blvd.
8aca Raton, Floride 33439
ACCTE# 8601738
1%53ce Above Thig Line For Recsading D2z
MORTGAGE
THIS MORTGAGE  {"Security Instrument”™} is 2iven on .20 et .
15.20..... The morigagar s Ir‘arii.g.;i.gr:y};e;m;m. roara B lariviere,  Marisd. o.eath.othar X XA X 2 % %
K E X kX ED P ) i lonli sl {*Borrgwer™). This Securily Instrument is given 1o {Nase Manhattan. ...
Einzncial. S’#WIWS..H’D{B{Aﬂ?ﬁﬁﬁmﬁ-@"mfill‘pls***’g"***** which is organized and exisiing
under the faws of .. Ihe StaLe oV DRl e . 2nd whose sddress i3 . 707, Skokie Blvd, Suite. i05.
torthhrook,. 111in0is G002 5 A X A A X F ARk k k k ke x F kX A K K S K KK K A AR & Lender™).
*

Berrower owes Lender the principrl sum of Ihee. Badred Thousaxd . and DDAI00 X X X & X & & & & & & & * k * %
EoA K K A KK K EFE X KK K x &Ik Dollars (U.S. 5. 300.000.00.............). This debt is evidenced by Borrowes's noie

datad the same date 2s this Security Instrement ("Nete™), which provides for monthiy payments, with the foll debi, if net

paid canlier, dusand payable on Lol 0 2020 et This Szeurity Instrument
secures 10 Lender: {3) the repayment of 1bC debt evidenced by the Nole, with interest, and 2l renewals, extensions and
medifications; {b) the payment of all ather sumi, with interest, sdvanced under paragraph 7 10 prelect the secunily of this
Security Instrument; and {c} the performance o Borrower's covenants and agreements onder this Security instrument and
the Note. For this purpose, Borrowsr does hereny (notigage, grant and convey 1o Lendsar the following described propenty
1052180 11 oo dCOTK v eveecrrmcmreermcssesiesneseersrnes comraroass o eesmvaraestersesasensresaseratesnnarseras County, Hansis:

PARCEL 1: THE EAST 40 FEET OF LOT 13 AD ALL

BLOCK 1IN GORMEY'S ADDITION TD @LENCOE, THE NORTH LINE OF
‘SAID LOTS BEING THE SOUTH LINE OF ALLEY AS AHOWN O PLAT CF
SAID ADDITION IN PART OF SECTIONS 7 AND 18, TOQSHIP 42
HORTH, RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CONTY, ILLINDIS.

DOy RISOGETDER

PARCEL 2: THE SOUTH 1/2 OF VACATED ALLEY NORTH OF AD
ADJOINING THE EAST 40 FEET OF LOT 19 AND AL OF 10T 20 IN
BLOCK 1 IN GORLEY'S ADDITIGN TO GLENCOE, NORTH {INE OF
SAID LOTS BEING SOUTH LINE OF A ALLEY AS SHOWN ON PLAT OF
QXM EY'S ADDITION AFORESAID, IN PART OF SECTION 7 AD 18,
TOHRSHIP 42 NORTH, RANEE 13, EAST (OF THE THIRD PRINCIPAL
MERIDIAN, TM COOK COUNTY, ILLINOIS

PERVANENT INDEX NUMBER @ 05-07-303-014

which has the edd’:ags of OO MasInGE o e SRR £ 1£= <+ » =SSR .
_ Ay {Suweer] o3

iNinois fﬁi ................................ cerverenn {“Property Address™);

TOGETHER WITH 2} the improvemsnts now or héreaflter erected on the property, 2nd sl casemants, cdghis, ~

2ppurienances, rents, 1oyalties, mineral, o1l and gas rights and profits, water rights and stock and all fixteres now or

hereafizr 2 part of the praperty. All replacements and additions shall 2leo be covered by this Sccurity Instrument, Altelthe”

farepoing is referred 10 in this Security Instrumeznt as the " Propeniy™

DORROWEN COVENANTS that Borrower is lawfully seisad of the estzlc hereby conveyed and has the right to
morngzge, grant and convey the Properiy and that the Property is unencumbered, easept for eacumbrancss of sesord.
Borrower warrants and wilj defend gencrslly the sitle 2o the Property zgainit 21l cizbms and demands, sudject 10 2ay
encumbirances of record,

THIS STCURITY INSTRUMENT combinzs uniform covenzals for antiona! wsz and non-untform coveaanls with
Fimited variations by jurisdiction to constitute o uniform secusity instruiment covering real propesiy.
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i vr'c-x. of Fn'lc.p::l and Interest; Prepayment and Late Charges.  Borrower shall prompily pay »b hen due
1he prinei ,,al of and iaterest onthedebt cv:d-rccd by the Notcand any prepayment znd late charges due under the Neie.

2. Funds for Taxes and Insurance. Subject 1o applicable iaw orto 2 written waiver by Lender, Bostower sh:: p:;-
10 Lender on the day monthiy payments are due under the Note, until the Note is paid ia full, = sum (¢ Funfls") equal to
cna-pwellth of: (2} yearly taxes and assassments which may 2llzin priesity over this Sccurity I..s.n...-:afm fb) ¥ :ari;r
'-*sc oid payrentls or greund reats cn ths Property, if any; (o) yc..rly ha::.'d insurance prc'n."'r.s- and {&) ) .-. ¥
...c-xbagc insurance premiums, if 2ny, These items are called “'eserow items.” Lender may estimate the Funds dezenths

asis gl current data and reasoaatle estimates of future escrow ilems. .

Thre Funds shali be held in an institetion the deposits or accounts of which areinsured or gussanteed by 2 fedzraler
stzte dgency (inejuding Lender if Lender is such an institetion). Lender shali 2pply the Funds ta pay the escrow itens.
Lznder may nst chazge for be!dxrg and 2pplying the Fends, analyzing the 2cegunt or vesifyl ag the escrow items, vnlsss
Lznder pays Borrower interast on the Funds 2nd applicable law p:mu'.s Lender to maks such a charge. Borrower and
Lendsr may agres in writing that interest shali be paid on the Funds. Unless 2n agreement is made o ap;h:-a!: !3
requires intezest 1o be paid, Lender shall not be rcqmrcd te pay Borrower any interest or carnings oa the Fuads. Len
shall give to Borrower, without chiarge, an annuai 2ccounting of the Furds skowin zg credits 2nd debits 1o the Funds and the
;urr,:sc for which ¢ach debitto the Funds was made. The Funds are pledged as additional security for thesums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with tha fulurz menthly payments of Funds payable prier fo

..L.c dates of the ¢serow items, shall excead the amount required te 7Y the escrow items whan due, the excess shall be,

a1 Borrower's ooticn, either promptiy repaid to Borrower or credited 1o Bosrower ¢n montaly pa) ments of Funds, 1§ the

amount of the Fyaos held by Lender is not sufficient 1o pay the escrow items when €ue, Borrower shall pay to Lenderzny
ampuni necessary «o make up the deficiency in one or more payments as requized by Lender.

Upen payment ia full of all sums secured by this Security Instremeni, Leader shail prompily refund 1o Boarower
any Funds held by Lind . {f under paragraph 19 the Propcﬂy is scld or zcquired by Lender, Lender shall apply, nio 121er
than immediately prior 10 the sale of the Property or its acquisition by Lender, 2ny Funds h:!»' by Lenderat thetime of
application as a eredit galnrcihe sums secured by this Secunity Instrumient.

3, Application of Faymraents. Unless applicable law provides otherwise, 211 payments seceived by Lender vnde
paragraphs [ and 2 shall be ar;.pf:u' first, to late charges due under the Note; second, 1o prepayment charges dur undersh
Nots; third, to amounts payapie under paragraph 2; fourth, to interest dud; and jast, to principal dus.

4. Charges; Llens. Borower shall pay all taxes, ascessments, charges, fines and impositions attribuiabls 10 t

Prepenty which may attain priority Over this Security Instrument, 2ad leaschold payments or greund rents, if 2n
Barrower shall pay these obligations L3207 manner provided in paragraph 2, or if not paid in that manner, Borrower sh 1
gay them on time directly to the person owed pSyment. Borrower shall promptly fumish to Lender elf notices of amoun z
13 be paid under this paragraph. If Borrower makss these paymenls Sirectly, Borrower sheli prompily furnish o Lend
reeziptls evidencing the payments.

Borrower shall prompily discharge any .iex »<hich has priority over this Securily Instrument unless Borrower: {3
agress in writing to the payment of the obligation s<cured by, the lien in 2 manner aceepladle to Leades; (B) contests in good
{sith the lien by, or defends agzinst enforcement of tnsficn in, legal proceedings which in the Lender’s opinion operaicio
prevent the enforcement of the lien or forfeiture of any part~f the Property; or (¢) sscures from the helder of the fiea an
agreement satisfactery 1o Leader subordinating the lien to/this Security Instrument. If Lezder determines that any paniof
the Propzarty is subject to a lien which may attain priority.ovas this Security Instrument, Leader may give Borsowsr 2
natice identifying the lien. Borrower shall satisfy the lien or take ors or more of the aciions sei forih above within i0days
cf the giving of potice.

S. Hazard {nsurance. Borrower shall keep the improveric: s now existing or hereafier erecizd oo the Propsny
insured against loss by fire, hazards included within the term “extendes cLverage™ and any other hazards for which Lcnd
rzquires insurance. This insurance shall be maintained in the amouits and {or the periods that Lender reguires. The

l'l b3}
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insurance carrier providing the insurznce shall be choszn by Borrowessubject to Lender’s approval swhich shzll not bz
unreasonably withheld.

All Insusance policies and renewals shaii be accepiable 1o Lender and shali include a standard merngage clavse.
Lender shall have the right to held the policies and renewals. If Lender requires) Poirower shall prompily give to Lznder
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall ive prompt nctice 10 the insusanze
carrier and Lender. Lender may make proof of lass if not made prompily by Borrowei.

Unless Lender and Borrower otherwise agreein writiag, insurance proceeds she il be applied 1o restoration or repair
of the Property damaged il the restoration or repair is cconomlcally feasible and Lender” t::u:i:y is not l2ssened. If the
restoration er repair is not economically feasible or Lander’s security would be lessened, ihe insrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not shen due, with any ¢xces! p.;td 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a sodce from Lender thaithe “asurzace carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds io'repair or restore

the Property or to pay sums seeured by this Secusity Instrument, whether or not then due. The 308y period will bzgin

when the notice is given.

Unless Lender and Borrower otherwisc agreein wmng. any agplicaticn of proceeds to principal shiiiziot extend of
rosipone the due date of the monthiy payments referred to in paragraphs 1and 2 or change the amount of 1ke paymenis. 1
under paragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurance policizs and procesds resuliing
from damage to the Prcper‘.y prior to the acqu:smun shall pass 1o Lender 1o the extent of the sums secured by this S:\.x_r::v
instrument immediately pr,or tc the acquisition.

§. Preservation and Maintenance of Property; Leascholds,  Borrower shell not ¢estroy, damage or substaniiaily
¢hange the Propenty, allow the Pro;xny to deleriorate or commit waste. If this Sccu*uy Instrument is ¢a a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titiz to the P-on:ﬂ;. the lzasekold 2n
fee title shall not merge unless’Lender agrees to the mesger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insvrance. . If Bosrowes fails 1o perform the
covenants and agreements contained in this Secerity Instrument, or there is a legal proceeding that may significantly afect
Lender’s rights in the Property (such-as & proceediag in bankrupiey, probate, for condemnation or to enferce faws or
rcgu!znons). then Lender maydo and pay for whatever is necessary 1o protect the value of the ?ropcr‘y and Lender’s rights
in the Prapernty. Lender’s actions may include paying any sums sccured by = lien which has ;:nomy over this Security
Instrument,-appearing in court, paying reasonable attorneys® fees and entesing on the Property 1o make repairs. Although
Lsnder may take acfion under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall becomeadditional dzbt of Borrower secured by this
Scrurity Instrument. Unless Borrewer and Lender agres to other terms of payment, these amounts shall baar interest from

ths date of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower
requssting paymeni.
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gzgt insurance 28 2 cenditien of ¢ king the loan secured by this Securty Instrement,
ms .':m.:rcd 1o maintzain the insurance in cfzct vntil such time as the reguirement for the
= with Berrower™s and Lendsr's writtenagresment o7 zpp]:cab!-}aw

c' 118 agent may make reatonadle entsies upon and inspections of the Proparty. Lender

stimeofor pror 10 an inspection specifying reasenable cause for the inspection.
Tl.c proceeds of any award or claim for damages, direct er cénscux.:-:l}..l in connecticn with
r taking of any part of the Property, or for conveyance in licu *of condemnation, are hereby

a L::*.ds:. ’

:aking of the Froperty, the procesds shall be 2pplicd 10 the sums secured by this Security
20 due, with any excess paid to Borrower. In the event of a partial taking of the ?repvcn).
herwiss agree in writing, the sums secured by this Security instrument shall be reduced by
u!l iplied by the fellowing frzction: (2) the tcial amount of the sums secured immediately
) the fair market valve of 1}": Preperty immediately before the taking. Any Salsnce shail be

(5]

38

andened by Borrewer, or i, after notice by Lender to Berrower that the condemnor ofers to
sz c!zim fordax 2ges, Borrowszr fails 10 respend io T ender within 30 éays afier the date thenotics s
*.:d 0 co] sct az:a :pply the pro.c:ds at -'.s cp:.o... cither {0 restoralion or repair of the Property ox

ve d z of e :'r*mhlv pav:nc-:ts rc.crrcd tcin p..r'grap..s jand2aor c..zngc zhe amount ofs.;ch pa\"nem;.
ower Not Fe! e.ucd- Forbearance By Lender Not a Waiver. Extension of the time for payment or
:.mc ".‘h:CI‘ of this sums secured by this Security Instrument granied by Lender to any sutcessor in
ver shall oot opelaiz to release the Hability of the original Borrower or Borrower’s successors in interes:.
regquired 1o comumsence proccccn.,s against ..r-y suocessor in interest or refese 10 extend time for
(13t d*i} amoentizatizn of the sums secured by this Security Instrument by re2son of 2ny demand made
r Borrowers™s suroesors in interest. Any fortearance by Lender in exsrcising 2any right orremedy
waiver o:’ or rc.]t.d: the exercise of any right or remedy.
Succe_ssors '1d Assigns Bound; Joint and Seveml Liability; Co-signers. Thz covenants and agrecments cf
strument sizil bind and benefit the srocessors and assigns of Lender and Borrower, subject to the provisions
wer's covenants and agressaerts shall be joint and several. Any Borrower who co-signs this Scouniy
¢t exevute the Note: (2) is £o-41g1 ing this Security Instrument only to morigage, grant and convey
12 the Propenty under the ieiwisof this Security Instrument; (b) is not personaily obligated 1o pay
ts Sezurity Instrument; and () 3 ;rees that Lender and any other Borrower may agree (o extend,
any accommcedations with regard (o ti e terms of this Security Instrument cr the Note without
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« loan secursd by this Secunty Instrument is subject 1o a faw which s21s maximum loan
t !::w is ﬁr:l!;.- xn:cxprc:cd so that the interesl 2r nther lean charges collected or 10 be collecied in
loan cxcc the pcr'niltcd limits then: (@) any ruech loan charge shall be reduced by the amount
i; and (b} 2Ny suins a¥~zady collected from Borrower which excoeded

ted I m.zs wxll be re L.r'dr:d to Borrower. Lcndcr may choose 10 riale this refund by reducing the principal owed
the Note or by making s direct payment to Borrower. If a refund rad =Ces principal, the reduction will be treates as 2

prepayment without any prepayment charge under the Note

13, [Legislation Affecting Lender’s Rights.  If enactment or expiraticn of applicable laws has the effect ef
gaay pe ows'c-: cfthe \o:o or this Sacurity !ns'rumm: u'xcmorccabxe acoris ..‘g to its terms, Lender, atits option,

:t:i o“ pa.'agﬁpn '19. i L:nd:r exc.'ciscs this opiion, Lender shall t2ke 1hc stepsuperified in the second pzragraph of

Notices. Any notice to Borrower provided for in this Security Instrument shall Ue given by delivering i1 or by
mailing it by first class mail unless applicable law requires vse of anothsr method. The notice shall be directed o the
Properniy Address or any other address Borrower designates by notice to Leader. Any notice to Len fer shall be given by
airst class mail to Lender’s address stated herein or any other 2ddress Lender designates by notice o Yo cower. Any notice
provided for in tiis Security Instrument shall be deemed 10 have bezn given to Borrower or Leader whier ziven as provided
in this paragrepgh.

15. Govcming Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
ticn in which the Property is located. In the event that any pro‘:mon or clause of this Secunity Ins'ruraen? or the
onflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumen: or the Note
~whi c'n car te given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notlearedeclared to be severabice.
16. Borrower's Cupy. Berrower shall be given onc conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrewer is net a natural
Y without Lende:"s pricr written consent, Lender may. at its option, reguire immedizte payment in full of all sums
by this Security Insirument. However, this option shall net be exercised by Lender if exercise is pronibited by
law as of the date of this Security Instrument.
IfLender exercises this option, Lender shall give Borrower notice.of acceleration. Thc notice shall provide s period
¢ss than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
urity Instrument. I§ Borrower fails 1o pay these sums prior to the expiration of 1his period, Lender may invoke 2ny
=dizs permitted by this Security Instrument without further notice or demand on Borrower.
1S. Borrowar's Right to Reinstate.  If Borrower mests ceniain conditions, Borrower shall have the right 1o have
men: of this Security Insirument discontinued ar any time prior to the carlier oft {a) S days (or such other period as

ICGbA faw '-13\; ¥ spe <ify for reinstatement) before sale of the Property pursuant to any power of s2le contained in this
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ys Lend’r ! sums which then would bz due under this Security Instrunient 2nd the Noie had no acceleration
d; (b) cures any default of any other covenants or agresments; (c) pays atl expenses incurred in enforcing this
I".s.n.v't-m n.h.d.ng, but no: limited te, reasonable attorneys® fees; and (d} takes such action as Lender may
abx. require to assure tha: the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
g:mon 10 pay Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secused hereby shall remain fully effective as if no acceferation had
occurred. Howsver, this right to reinstate shal! not apply in the case of acceleration under paragraphs 13 or 17,
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NON-LUNiFORM COYENANTS. Dorrower and Lender further covenant and 2grec as foilows:
19. Agceleration; Remedies. Lender shall give nciice 10 Borrower prior to scceleration following Borroser's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration uader pasagraphs 13and 17
_enless applicabia law provides otherwise). The notice shall spezify: () the defavlt; (B) the action regquired to cure the
defauly; (o) 3 date, not less than 30 days {rom the date the notice is given to Bosrower, by which the default must ke curad;
ard () that fzilure (o cure the defsult on or before the date specified in the notice may resuli in acceleration of the sums
sccured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure nroceediag the non-
existence of a default or sny other defense of Borrawer to aceeleration and foreclosurce. ¥ the default is not cured on or
before the date specified in the notics, Lender at its option may require immediate payment in foll of all sums secured by
z‘ms Security Instrument without further demand and may foreclose this Security Instrument by jodicial procecding.
Lender shaill be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
ulnot iimitad to, reascnable attorneys’ fees and costs of litle evidence.
20. Lender in Possession, Upon acceleration under paragraph 19 er atandonment of the Property and 21 any time
rier 1o the expiraticn ¢f any ,,c':od of redempiisa foilowing judicial sale, Lender {m person, by agent or by judicizlly
oinied receiver) shall be entitled 10 enter upon, take possession of 26d manzge the Propenty 2nd 0 collect the rents of
the ":op rty including these past due. Any rents collected by Lender or the receiver shall be 2pplied Sst cp;y-ﬁc..lc!'!..-
£&sls OF management of the ?'cpcdy ard collection of rents. inciuding, but nol Imited to, rezeiver™s foes, premivms on )
receiver’s bonds and reasenable attorneys’ foes, and then 10 the Sums sezured by this Szcunity Instrument.
21. Release. A upcn payment of all sums secured by this Sccunity Instrument, Lender shall refease this Seeuriny
Instrument withou: ¢l arge to Berrower. Borrower shall pay zay reccrdation costs.
22, Waiver of Flomestead. Borrower waives 2l ;ight of homeste2d sxempiion in thz Proparty.
23, Riders to th's Security Instrument. If one or more riders are exscuted by Borrower and resordzd tob
this Secunty Instrumeniithe co'-’nams and agreements of cach such rider shall beincorporated into and shallamend 2
supplement the covenan <od agreements of this Secunity Instrument as if the rider{s) werc 2 part of this S:-* ert
Instrument {Check applicable barles)]

Y

S-
e
e

¢ Adjustable Rate Rider {3 Condominium Rider {7} 2~ Family Rider
Tj Graduared Payman: Rifer {7} Blannzd Unit Development Rider

{1 Other(s) Tspecify]

BY SIGNING BELOW, Berrowsr 2scipis snd agress 10 the ierms and covenanis cantained in ibis Seousity
Instrument and in zay rides(s) exesutad by Borigworand recorded with it

. . /"
% 'l'ui..‘! I"f {é}{.‘ (.ch’-k..: ___________________________ {SeaD)
’-'trt W, lariviere —Rterceer
M{_‘/%/C D/ /:?{/afz,a, (Sesi)
a.rbx‘a B. lariviere —Burceer

iSpate elcwe T Lize Fror Joaplwicdpment)

State of Illinois )

s )
County of (.,8'&5_) )

w

~
i, _X.fu../ ,{_.u.uwu-(/ a4 nolary p\'bl'c in and for
said County, In ine Siate asoresaid, ovU HEFLBY TIETTFY THAT AS L Eg g vesad o) Gir i/
Lo baral & . f“*aue, Mdm»—{,n,yerscnally kriown 10 me 10 be the sSzm@ person. wi0sSe name 31§
supscribed tQ the Toradoing instrument, appearsd before me this day (o persen and
acknowledgeed that L-tef” signad, sealed and delivered the said instrumeny os 44 2
frze and voluntary 3ct,” for the uses and purpeses therein set forth.

69CVLE06

)

. . (8]

50 GIVEN under my hand end official sea!, this 2 day of ileces .
. T

-

£

- "l . .r; ;’ —
-omcw. SEAL oA, b A
Colaen Houhhan . W-.»/ \:‘\L\f il
Nocary Public, Sﬂadm liotary Pudlic -
My r.ommsann Expires [ £5

vy commission expires:
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ARJUSTASIE RATE RIDER
{3 Year Indev)

THIS ADJUSTASLE RATE RIDER is made this 26 day of __Jude , 199C,

ard isLﬁcorporatedintoanishallbedeamdtoanendarﬂsxpplementﬂme
’-ﬁo*tgage, Dead of Trust or Security Deed (the "Security Instrument") of the same
cdate given by the wudersigned (the "Borrower') to secure Borrower's M)L.Sn.able
Rate Mote (the "Note™) to (Chase Manhattan F:nencial Services. Inc.d/b/a Chase Mgnhattan of 11linois
{the “"Iender") of the same date ard covering the urooert{descr_hec’. in the
Security Instrmment and located at: a®

501 Washington Glencoe. I1linois 600€2

[Propexty rogress)

THE NOTE CONTATINS FROVISIONS AITOWNDNG TOR CHANGES TN THEE INTZREST RATE AND THE
MONTHLY PAYMENT. IF THE INTZREST RATE INCREASES, THE PORROWER'S FONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, TiHE BORRCWER'S MONIILY
DAYMENTS WILL BT ILOMER. THE ROTE LIMITS T8HE MAXIMUM RETE THE BORROWERS MUST
PAY.

ADDITIORAT. COVENANTS. In addition to the covenants anxd agreements made in
the Security 7hstiument, Borrower and Lender further covenant and agree as
follows:

A.  INTEREST PATE ANO MONTHLY PAYMENT CHANGES

The Note providcs for an initial interest rate of _g g7s rercent. The
Note provides for charvies in the interest rate arnd the monthly payments, as
follows:
4. INTEREST RATE AND MONITLY PARYMENT CHANGES

(A) Change Dates

The interest rate I will pay =y change on the first day cf

Jly 1, , 1893 , ard ¢n that day every 36th month thereafter.
Each cate on which my interest rate cos2 change is called a "Chrarge Date."

{(B) The Index

Beginning with the first Change Date, my/ ialerest rate will be bhased on an
Index. The "Index" 1is the weekly average yieid <n United States Treasur
securities adjusted to a constant maturity of threc rears, as made available kv
the Federal Reserve Board. 7The most recent Index figure available as of the
date 45 days before each Change Date is called the ““irrent Imdex." The Index
most recently available is the index muiblished in the rcatistical release issued
by the Fedeval Reserve Board with the cicsest date pricr o the 45th day hefcore
the Charge Date. I undexstand that when the initial interest rate set forth in
Section 2 abcve was established, the Index was _§,20 pmTent.

If the Index is ne longer available, the Note Holder wiil clinose a2 new index
which is kased upon comparable information. The Note Holder will qive me notice
of this choice.

{(C) Caicuiaticn cf Changes

Bofore each Change Date, the Note Holder will calculate =y new inuzrest rate
by addirng 2,875 percentage points to the Current Index. The
Note Folder will then rauwd the resuit of this addition to the nearest 1/38 of 1
percentage point (0.125%). Subiect to the limits stated in Secticn 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe 2t
the Change Date in full on the raturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new
ancant of oy monthly payment.
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{3) Iimiv on Interest Rate Charges

Cn any Change Dete the interest rate wmay not increase or dacrease more than
2 percentage points from the interest rate in effect immediately prior to the
Change Cate. alse, the interest rate may not increase or decrease, cver the
entire term of the lcan more than 5 percentage points from the initial interest
rate.

My interest rate will never ke greater than 4875 percent.
()} Effective Date of Charges

¥y new interest rate will become effective on each Change Date, I will pay
the new amcunt of my menthly payment beginning cn the first monthly payment date
after the Charge Date until the amount of my menthly payment changes again.

(F)} Notice of Charges

The Note Holder will deliver or mail to =2 a notice of any changes in
interesr/rate and the amount of my wonthly payment before the effective date of
any change. ~The notice will include information reguired by any applicable law
to ke given e and also the title and teleghone mmber of & perscn who will

answer any guécsion I may have regarding the rotice.

BY SIGNING BILOW, Sonrower accepts and agrees to the terms and covanants
conkaired in this adjastablie Rate Rider.

A asd . loAuits - iSealj
Mark W. Lariviere —~Borromser

. Berbata B. Lariviere —-Sorroser
) {Seal}
-Borrowar
roduct Development AM
3/31/89 Daoe 2 of 2
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