S12307%0 c&

UNOFFICIAL COPY

30334395
— 1Space Abcue This Lme Far Recordmg Datal
MORTGAGE 014600294
THIS MORTGAGE (**Security Insttument™) is givenon  JULY & .
19 90 The mortgaygoris MARIA ISABEL MARTINEZ, WiDOW
(“‘Borrewer™"). This Gecurity Instrument is given (o CENTURION PINANCIAL
GROUP, INC. .
which is organized and e~xiutisp undes the lawsof THE STATE OF ILLINCIS . and whose address is
104 WILMOT - SLI™E 200
DEERFIELD, ILLINOL.S 60015 (**Lender™).
Borrower owes Lender the principal sum of
NINETY THREE THOUSAND PCOUR HUNDRED AND NO/lOOv
Dollarz {(L1.S. § 93.,400.00 ) This debt is evidenced by Borrower’™s note
datest the same date as this Securfiy instrument ¢*Neie™). which provides for monthly payvments, with the full debt, if ao

paid earlicr, due and payable on AUGQUST 1, 2020 . This Security Instrunxsnt
secures to Lender: (@) tie sepayment of the deot aidenced by the Note. with interesi. and all renewals, extensions and
modifications; {b) the payment of all other sums, vath ipterest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢) the performance of Borie/sor’s covenants and agreemanis under this Secunity Instrumnen? and
the Note. For this purpose, Borrower does hereby morigage - grant 2nd convey to Lender the following described property

located in COOK Couanty, 1linois:

UHIT 19C TOGETHER WITH ITS UNDIVIDIT PERCENTAGE INTEREST IMN THE
COMMON ELEMENTS IN SUSSEX SQUARE COXDLMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS JNOCGMENT NUMBER 88-319834,
AS AMENDED FROM TIME TO TIME, IN PARTS fFf THE SUBDIVISION OF
SUSSEX SQUARE UNITS 1, 2 AND 3, BEING A _FUBDIVISION IN PART OF
THE SOUTHEAST 1/4 OF SECTION 22 AND THE NORVHYAST 1/4 OF SECTION
27 ALL IN TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE TBIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MCRZGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTEMNANT
TO THE SUBJECT UNIT DESCRIBED IN SCHEDULE A, 1HME RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET F()hl"i IN THE
DECLARATION OF CONDO"IINIUM.

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS A
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED TN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAIL
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE
AUTOMATICALLY RELEASED AS TCO PERCENTAGE OF THE COMMON
ELEMENTS SET FORTH IN AMENDED DECLARATIONS FILED OF RECORD
IN ACCORDANCE WITH THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER B88-3198B54 AND THE LIEN OF THIS MORTGAGE
SHALL AUTOMATICALLY ATTACH TO ADDITIONAL COMMOR ELEMENTS AS
SUCH AMENDED DECLARATICNS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE QN THE RECORDING
OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.

o BwEATIT Rar M6, LIS LFCCTTITI TSy e
BORROWER COVENANTS that Borrowszr is lawfully scised of the esiate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.

Borrower warranes and will defend generally the title 10 the Propeniy againa all claims and demands, subject to any

encumbrances of recerd.
THIS SCCURITY INSTRUMENT combines uniform covenants for nationud use ard non-uniform covenants with fimited
variations by jurisdiction to constitute 3 unifonn security inslrumient covering reai property. -
Form 3014 12:82
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19:- Axceleration; 7 Shail%give tion Vollowing Borrower's breach

of any coscnant or agreement in this Sccurity Instrument (but not prior 18 acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shali specify: () the defauli; (b) the action required to cure the defanliz
{c} s date, not less than 30 days from the date the noiice is given 1o Bormawer, by which the default must be cured: and
td) that failure 10 cure the default on or before the date specified in- ke notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by, judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstste after acceleration and the right to assen in the Joreclesure pmccedmg the non-
existence of a2 default or any other defense of Borrower 10 acceleration and foreclosure. If the defautt is not cursd on
or before the dale specified in the notice, Lender at its opti=c may requite iminedisiz payvment in full of all sums secured
by this Security Instrumnent withom forther éemand and may foredose this Security Instrument by judicial procesding.
Lendsr shall be eatitied 1o collect all expenses inciured in pursuing the remedizs provided in this paragraph 19, including,
but not limited to, reasonable atiorneys’ fees and costs of litle evidence.

20. Lender in Possession. Upon acceleration urder paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemnption following _;ud:c:ai sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitlecd 1o enter upon, take possession of and manage the Propenty and (o coliec: the rents
of the Property including those past due. Any rents cofiected by Lender or the recciver shall be apphed first 1o payment
of the costsof management of the Properey and collection of remis, including. bui not.Limited 1o, receiver’s fees, premiums
on recciver’s bonds and reasonable attoreys® fees, and then 1o the sums secured by this Security Instrument.

21. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Insirument without charge to Borrower. Borrower shail pay any. recordation costs,

22. Waiver of Homestead. Borrowsr waives all right of homestead: exemptics in the Propeny.

23. Riders to this Security Instrument. 1f-one or more riders are execulied by, Barrower and recorded 1agether with
this Sceurity histruirent, the covenznis and agreements of cach such rider shall be incorporated into-and shall amend and

¢ the covinants and agreements of this Sa:uni) Instrument as if the udcr(s) were a part of this Security Instrument.

[Check applicable txéss)) _
1 Adjustable Rate iiiler [ ¥¥condominium Rider” - 7 {1 1—4 Family Rider
L_] Graduates Payment kicer " planned Unit Dc#clopmer‘fkider '

[ Otherts) Ispeciiy] |

BY SIGNING BELOW, Borrower ace pts nd agrecs 10 lhc terms and cmmams contained in this Security {nstrumcm
and in any ndcrts) exccuted by Borrower and proarded with i

(Seal)
—Borrower

{Scal)
—Borrower

{Seai)

-- Borrower

{Space Balow This Uno For Acknawledgmeant] — ——— ‘

STATE OF ILLINCIS, @MJ_) County ss: -

I, L,Cii) e , a Notary Public i, and for said rounty and state,

do hereby certify thar  MARIA ISABEL MARTINEZ, WIbOW

’ , personally known o me to be the same pérsbn(s} whase name(s) Is
subscﬁbcd to the fo;’cgoing instrumeni, appearced before me this day in person, ahd.a\‘;?:nowl'edged that he
signcd':a-r‘l.d delivered the said instrument as _ BIS/ RER free a_nd«:blunlary aci, fi or the uses-and purposes therein
set forth. |

Given under my hand and official scal, this

My Commission cxpires:

PREPARED BY:
‘NATALIE WICALETTI § .
DEERFIELD, IL 60015 : ¥

chchb AND 'Rsir-zjkﬁ T0

CENTURION: ?IN&RCIAL

GROUP, INC. ..

. 104 WILMOT — .SUITE 200
DEERFIEED, ILLINOIS 60015

P

/SHE
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I Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument, Borrower
shall pay the premiwmns requized 0 maintain the insurance in effect until such time as the roquiremient for the insurance
terminates in accordance with Borrower's and Lender’s wrtten agreement or applicable law.

8. [Inspection. Lender or its agent inay make reasonable entries upon and inspactions of the Property. Lender shal
give Borrewer notice at ike time of or prior 10 an inspection specifying ieasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condempation or other taking of any pan of the Properiy. or for copveyance in licu of condemnaticon. are hercby
assigzned ana shall be paid 1o Lender.

In the event of a toral aking of the Properiy. the procecds shall be appliad 10 the sums sevured by this Secunity
Instrument, whether or not then duc. witi any excess paid to Borrower. In the cvent of a pastiai 1aking of the Property,
unlcss Borrower and [ender otherwise agree in writing, the sums secured by this Security Instrument il be reduced by
the amount of the proceeds muktiplied by the following fractien: {2} the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Propenty immaediarely before the taking. Any balance shall
be paid 1o Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oifers
1o make an award or settic a claim for damages. Borrawer fails 10 respend 1o Lender within 30 days afier the daie ihe
notice is given. Lender is autharized to colleat and apply the proceeds. at its option, ¢ither 10 restaration or repair of the
Properiy or to ihe sums secured by this Security Instrumen. whether or not then due. '

Unless Lenoo and Borrower otherwise agrec in writing, any apphcation of proceeds to princpel shall not extend
or poapone the dus zareof the monthly pesments referred 10 o paragraphs 1 and 2 or change the amount of such paymonis.

10. Borrawer Y01 Rebeased: Forbearance By Lender Not 2 Waiver, Exiensicn of the time {or pavment or modificanon
of amonization of the syt hecured by this Security Insirumeni granted by Lender 10 any successor in inierest of Borrower
shall not operate to roieas: (v labiliiy of the orginal Bormower or Borrowes’s succescors in interest. Lender shall pot
be required (0 comprence procesdings against any successor in interedt or refuse io oxtend lime Tor payvinen! or otivrwise
modify amonization of the sunss sioered by this Security Instrumen: by reason of any demand made by the onigina! Bomower
or Borrower's sLCCessors in interes..Any forbearance by Lender in exercising any fight of remedy shall not e a wabhver
of or preclude the exercise of any right.or remedy.

11. Successars and Assigns Bond; Joins and Several Lisbility; Co-signens. The covenanis and 2grecments of this
Security Instrument shail bind and beneti! the successors and assigns of Lender and Borrower, subiet to the provisions
of paragraph 17. Berrower's corenants and arreements shall be joint and seveszl. Any Borrower whe co-signs this Secerity
Instrument but does not execuie the Note: {&) is co-signing this Security Instrument only 10 mortgage, rant and convey
that Borrewer™s interest in the Propeny under the terms of this Security Instrument; {b) is not personaliv oblgaied 10 pay
the sums secured by this Security Instrument: and /<y agrees that Leader and any other Borrower may ageee (o extemd,
modify. forbear or make any accommadations witiraard o the 1erms of this Security Instruinznt of the Note withouwt
that Borrower’s consent.

12. $.oap Charges. !f the Joan secured by this Sccuriny Instrumen: is subject 10 2 Jaw which seis mavimuns loan
chargss, and that law is Snally interpreied <0 that the interes. or other Joan charpes vollected or io be collted in conmration
with 1he lozn exceed the permitted lmits, then: {a) any sucn ican charge shall be redooed by ihe amovnl Redtstary (©
redice the charge 1o the permitied ifimit; and £h) any sums alicady collected from Borrower which encoeded permitrad
timizs wilf be refunded to Borrower. Lender may choose 10 make s refund by reducing the prindpal owed under the
Note or by making a direct paviment o Borrower., H a refund reducls ~ringipal. the reducion will be treated as 3 pantial
prepavment without any prepayvment charge under the Note.

13. Legisiation Alfecting Lender’s Rights. If enactment of expirati(srof applicable laws has the efiect of rendering
any provision of the Note or this Secunity Instrument unenforcesble according 1o its terms. Lender, at s opilon, may
require immediaie pavment in full of all sums securad by this Secarity Instrum sai apd may iavoke any remedies permiiied
b paragraph 19. 1f L ender exercises this option, Lender chail tale the steps spaifica 7 vhe second peregraph of paragraph 17

14, Nolices. Any notice 1o Borrower providad for in this Security Inmstruiven: shalk be gives by delivering &t
or by mailing it by first class mail uniess applicable law requires use of 2nother mzuhed. The notice shail be directed
1o the Property Address or any other address Borrower designares by notice 1o Lera’er./Any notice to Lender shall
be given by first class mail 1o Lender’s acdress stated herein o any other address L emder cesigiiates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed io hasve bheen ghven o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Secority Instrument shall be governed by federal Iza and the law of the
jurisdicticn in which the Property is located. In the event that zny provision or <lause of this Secayiiy insirument or
the Noie confiices with applicable law. such conflici shall not affect other provisions of 1his Securicy Instrumen: of
the Note which can be given effect without the conflicting provision. To this end the provisions of this Soluniy Intirunient
and the Note are declared to be severabic.

16. Borsrower's Copy. Borrower shail be given ont conformed copy of the Note and cf this Scouriy Instrument.

i7. Transfer of the Property or a Bencficial Interest in Borrower. If all or any pari of ihe Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i sold or transferred and Borrower 1s ot
a natural person} without Lender’s prior writien consent, Lender may. at iis option, require immediate parment in
full of all sums secured by this Secatity Instrument. However, this option shail not be exercised by Lender if sxerdise
is prohibited by federal Jaw as of the datz of this Security Instrument.

17 Lander excrcises this epiion, Lender shall give Borrower netice of acecleration The notice shall provide 2
periced of not less than 30 days from the date the notice is delivered or miailed within which Borrower musi pay ail
sums <ecurcd By this Security instrument. If Borrower fails to pay these sums prior 10 the expiration of ¢his period.
f.ender mayr invoke any remedics permirted by this Security Instrumeni without further noiics or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right io hase
enforcement of this Security Instrument discontinued at 2ny 13ime prior 10 the carficr of: (@) 5 days {(or such ether period
as applicable law may specify for rcinstatement) before sale of ihe Propeny pursuant (o any power of sale containsd
in this Security Insirement; or {b) entry of a judgment ¢nforcing this Sccurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under 1his Security Instrument and the Note had no
acceleration cccurred: {b) cures any default of any other covenants or 2greements; (¢} pavs all expenszs incurred in
enforcing this Security Instrument, inciuding, bug oot fimiied to, reasonable attorneys” fees: and (d} takas such aciion
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall coatinuc uncharged. Upen
reinstatement by Borrowar, this Szeurity Insirumeni and the obligations secured hereby shall remain Tully effeciive
as if no acceleraiion had oscurred. However, this tight to reinstate shall not apply in the case of acceierdtion under

paragraphs i3 or 17,

LGEVEEOS
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THIS CONDOMINIUM RIDER is made this 6TH day of JULY ,19990 |
and is incorporated into and shall be deemed to amand and supplement the Maortgage, Reed of Trust or Security Deed lthe

*Security tnstrument} of the same date given by the undersignad ithe "Borrower”} to secure Sorrower's Note to

CENTURION FINANCIAL GROUP, INC.
ithe “Lender’y

of the same datec and covering the Property dascribed in the Security Instrument and localed at

117 BRITTANY DRIVE, STREBMWOOD, ILLINOIS 691067
{Property Adtress]
The Property includes a unit in, together with an undividad interest in the common slements of, & condominium project

known as: SUSSEX SQUARE

iNams of Condominium: Project)
{the "Coandominium FProject”). If the owners association or other entity which acts for the Condominium Project ({the
“Owners Association”) holds titie to property for tha benefit or use of its msembers or sharehclders, the Property also
includes Borrower’s interest in the Owners Association and the wses, proceeds and benefits of Borrower's interest

CONOQOMINILM COVENANTS. in addition to tha covenants and agreemeats made in the Security Instroment,
Borrower and Lerdar further covenant and agres as foliows:

A. Ceondonvir,um Gbligations. Borrower shall perform all of Borrower’s obligalions under the Condominium Project's
Constituent Docutr:nts. The "Constituent Documents” are the: i) Declaration or any oiher document which creates the
Condaominium Praject; Uil by—faws; it} coda of regulations; and (iv) ather equivalent documents. Borrower shalf promptly
pay. when dua, ali dues inc assessmenls imposed pursuant to the Constituent Bocuments.

8. Hazard Insura=cr. So long as the Owners Association maintains, with a generally accepted insuranca carrier, a
“master” or *blanket® policy o the Condominium Projsct which is satisfaciory to Lender and which provides insuranco
coverage in tha amounts, for Vo peticds, and »gainst the hazards Lendor roquires, including firo and hazards included

within the term “extended covera s, ther:
) Lender waives the peocision in Unifoeem Covenant 2 For the monthly payment to Lender of one-twellth of

the yearly premium installments for lLaz.r? insuranze oo the Property; and
{ii) Borrawer’s obligation rviadar Uniform Covenant 5 1o maintain hazard insurance coverage on the Properly is
deamed satistied to the extent that the reqiired coverage is provided by the Owners Association paolicy.

Borrower shall give Lender prompt nolics ~f any lapsa in requirted hazard insurance coverags.

in the evant of a distribution of harard in urance proceeds in lieu of restoration or repaic following a toss io the
Property. whether to the umit or to common elemintc, ~ny pzoceeds payable 1o Borrower are hereby assigned and shall be
paid ta Lender for application to the sums secured by o Security Instroment, with any excass paid to Borrower.

C. Public Liability Insurance. Borrower shall Jake cush aclions as may be reasonable to insure that the Owners
Assccislion maintains a public liabilty insurance policy acdeptadie in form, amount, and extent of coverage to Lander.

0. Condemnation The proceads of any award or claur tor damages, direct or consequential, payable to Botrower in
cannecticn with any condemnation or other taking of all or at.'pist of the Properly, whether of the ©nit cf of the common
elements, or for any conveyance in lieu of condemnaticn, are hario: assigned and shall be paid to Lender. Such proceeds
shall be appliad by Lender io the sums secured by the Security Instiunm ol as provided in Uniform Covenant 9.

£ Lender’s Prior Cansent. Borrower shail not, except affe’ ratice tc Lender and with Lander's prior writlen
econsant, sither partition o¢ subdivids the Property or ccnsent to:
(il the abandonment or termination of the Condominium Prrject except! for asbandonment or termination
- required by Iaw in the case of substantial destruction by fire or other casuaity or'in the case of a taking by ¢condermnation
or eminent domain;
{iit any amendment to any provision of the Constituent Documents af thi provision is for the cxpress beanefit
af Lender; -
(iii} termination of professional management and assumption of self ~-manigerant of the Owners Assosiation;

[+19
tiw} any action wiich wauld Rzve the effect of rendering the public Jiabilily insur nce coverage maintzined by

the Owners Associaticn unacceptable to Lendar.
F. Remadies. 1t Borrower does not pay condominium duss and assessments when due, thra b ander may pay them.

2ny amounts disbursed by tender under this paragraph F shati become additional debt of BorrowerseLured by the Secusity ~
Instrument Unlass Borrower znd Lender agree to ather termsz of payment, these amounts shail bear irterest from Lhe date é's
of disbursement at the Note rate and shail be payabla, with interest, apon notice Irom Lender 1o 8o tovser requesiing 3
payment. 5_3
&
BY SIGNING BELOW, Botrower accepts and agraes 1o the terms and provisionz contained in thiz Condominium Rider. T ¥
.- P %]
] R :
. : S_J/_:/ Vo 7
il an Lot Tl -G Sean
MARIA ISABEL MARTINEZ W _Borower ~.
(Seal)
—Batrrower
ISeal)
~Borrower
Seal}
-Borrower

(Sign Origina) Oniy}
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