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T I D
: DAVENPORT, 1A 52609  (Mame)

................................

(Address)

90335415

THIS MORTGAGE is madg sl -seamy - S0~ davof ........MaEGh .
19,9V, . bcl\\'ccn 'thl: Mm‘lgngnr. ................... R GALAXTE ‘LUMBER" & CONSYRDCT'I(N .....
............................. (herein **Borrower'), and the Mortgagee,

Ceeeeiea e ettt
existing undcrfhei}mbs,ai CLYBOURN * """ s errereeers CHICAGO "+ "o st T BOBME e .
L YTy T e £ 3K T L

therein “Lender™).

WHEREAS, Borrower is indebted 10 Lender in the principat sum of U.S. 575.0.03 00 ...........................
which indebtedriess is evidenced by Borrower's note dated ... ... 3/30/90. ... ...... and extensions and renewals
thereof (herein isote™), providing for monthly installments of principal and interest, with the balance of indebtedness.
it not sooner paid/desand payable on /30/97

.............................

TO SECURE to Ledder the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with infcorst thereon, advanced in accordance herewith to prowect the secarity of this Mortgage: and

the performance of the coveranys and agreements of Borrower herein contained, Bmf&ik'" does hereby mortgage. grant
and convey to Lender the followirig described property tocated inthe Tountyol . .. ..ot e State of
Ilinois:

]
¥

UNITS,201,201-A and 20.-B, as delineated on Survey of the

following described ga:cel of real estate (hereinafter called
"parcel™), The South 18 fset of Lot 6, all of Lot 7, and the Uorth 9
feet of Lot 8 in West's Rrgibdivision of Lots 13 to 24 inclusive

in Stuart's Subdivision of past 1/3 of that part North of 68th Street
of Northeast 1/4 of the Southzasct 1/4-of Section 24, Township 38
North; Range 14, East of the, Third Principal Meridan, on Coock County.
Tllinois, which Survey is attaclied as Exhibit "A" to Declaration of
Condominium made by Guaranty Bank ard Trust y. as Trustee under
Trust No. 9949, recorded in the OrZilc of Recorder of Cook County,
Illinois, as Document No. 19716679, Tor2ther with an Undivided

16 2/3% interest in said Parcel (Excepting from said Parcel the

property and space comprising all the Units.thereof as defined
and set forth in said Declaraticn and Suriey).

PIN #20-24-406-020-1004

6737 S OGLES8Y CHITAGD
which hasthe address of .. . ..o i ittt it e et e e ie e

80649 {Street]

IMinois ... ... oo (hereir “*Property Address™);

1210 Code)

TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to he and remain a part of the property covered by this Mortgage:

and all of the foregoing, 1ogether with said property (or the leaschold estate it this Movtgage is on a leaschold) are
’ hercinaiter referred to as the *Property. ™

QIPeeeon -

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o mortgage, N
grant and convey the Property, and that the Praperty is unencumbered, except for encumbrances of record, Borrower ]

covenants that 3orrower warrants and will defend generally the title to the Property against all elaims and demands,
subject to encumbrances of record.

{LLINOIS- stcoun MORIGAGE - 1 B0 FNMA/EHLMC UHIFORM INSTAUMENT

Form 3814
Hanters Systems inc . 51 Cipon. JAK SGXL° 1786 SMEG-1
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. * . 10, Borrower Not Rtm@ﬁ mmtv‘:n xi % infe for payment or modifica-
tion of amortization of th s y th y Liend kifly succkssor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's intcrest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designute by notice to Lender
as provided here’a; and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres< as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Zeemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (Lass; Severability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which th¢ Froperty is located. The foregoing sentence shall not limit the upplicability of Federal law to
this Mortgage. In the ‘even’ ti)at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othicr Ziovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the urevisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs", “‘expenses’ and “‘attorr=ys’ fees" include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower :b={) ¢ furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. E orrower shall fulfill ali of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other loen agresmcat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver ‘o .lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may ha'e 7 grinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Teansfer of sthe Property or s Beneficial Interest ' Sorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Itorruwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender niay, at its option, require immediate payment in full of all
sums secured by this Mortgage: However, this option shal.ict be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe: nrtise of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered 6rmiiled within which Borrower musi pay all sums
secured by this Mortgage. If Borrower fails (o pay these sums prior.t>-ine expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or semand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and argree as follows:

17. Acceieration; Remedles. Except as provided in paragraph 16 hereaf, ©ppn Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the cavenants to pay wl:cr due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In prr=graph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days (rom the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breachioi1 or before the date specified
in the notice may result n acceleration of the sums secured by this Morigage, foreclosure by juticial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acvelerat!an and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowre il peceleration and
foreciosure. If the breach Is not cured on or before the date specified in the natice, Lender, at Lerdec's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further detaznd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such pruceeding (a:l expenses of
foreciosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants snd agreements of Borrower contained in this Mortgage, and in

enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the licn of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obtigations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Propenty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




