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THIS INDENTURE, made this 11th day of July, 1990 between
Standard Bank and Trust Company, «s Trustee U/T/A Dated 7/2/90
Known as Trust No. 12647, (herein referred as "Mortgagor") and the
NEW ASIA BANK, an Illinois corporation, having its main office at
222 West Cermak Road, Chicago, Illinois 60616 (herein referred to
as "Mor’gagee") witnesseth:

WHEFEAS, Mortgagor executed A note of an even date herewith
(the "Note",, whereby Borrower is indebted to Mortgagee in the
principal sum of One Hundred Twenty-Seven Thousand Five Hundred
Dollars wwawae (£427,500,00) Dollars. The terms of said Note are
incorporated by ra‘arence herein.

NOW, THEREFUR%, to secure the payment of the indebtedness
evidenced by the Note ard the payment of all other sums advanced in
accordance with the ternc <of this Mortgage, as well as any and all
renevals, modifications oo zitensions of the whole or any part of
the indebtedness hereby secuied however evidenced, with interest at
such lawful rate as may be ‘agrced upon. Mortgagor does hereby
grant mortgage and convay upon the Mortgagee, its successors and
assigns, the following described Ffex) Estate in the County of Cook
and the State of Illinois.

LOT8 47 AND 50 1IN BLOCK 4 1IN BHAMNSORG,  BEING BSAMUEL GEHRS
SUBDIVISION OF BLOCKS 23 AND 24 IN CANAL TRUSUZES'S SUBDIVISION OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OT THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX $: 17-33=300-023-0024
17=33=300-024=0000

Commonly Known as: 3557-~59 8. Halsted
Chicage, Illinois 60608

which the property hereinafter described, is referred to herein as
the "Premise’ . ' Any such renewal, modification or extension of the
whole or any part of the indebtedness hereby secured or any change
in the terms or the rate of interest charged thereon, shall not
impair in any manner the validity or priority of this Mortgage and
shall not release the Mortgagor from personal liability for the
indebtedness hereby secured.
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TOGETHER with all improvements thereon and which may
hareafter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easements
thereunto belonging and the rents, issues and profits thereof,
which are hereby expressly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and
equipment in or that may at any time be placed in any building now
or hereafter standing on said Prenmises.

It is mutually covenanted and agreed, by and between the
parties kereto that, in addition to all other things which at law
or by convzention are regarded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, g5 and electric fixtures, radiator, heater, angines
and machinery, ‘bnilers, ranges, elevators and motors, bathtubs,
sinks, water-clusats, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric refrigerito:s, air conditioning apparatus, cooking
apparatus and appurtens:ice, and such other goods and chattels as
may ever be furnished by a landlord in letting and operating an
unfurnished building, similar to any building now or hereafter
standing on said premises, ‘wizther or not the same are or shall be
attached to said building bv nails, screws, bolts, pipe
connections, masonry, or any otlier manner whatscever, which are now
or hereafter to be used upon suid described premises shall be
conclusively deemed to be "fixtuires" and an accession to the
freehold and a part of the realty, wnother affixed or annexed or
not, and conveyed by this Mortgage; ard all the estate, right,
title or interest of the said Mortgagc:s ir-.and to said Premises,
property, improvement, furniture, appairatus, furnishings and
fixtures, are hereby expressly conveyed, asgizned and pledged; and
as to any of the property aforesaid, which does not so form a part
and parcel of the Real Estate or does not constitata a "fixture" as
such term is defined in the Uniform Commercial Code. This Mortgage
is also deemed to be a Security Agreement under  the Uniform
Commercial Code for the purpose of creating hereby -« security
interest in such property, which Mortgagor as Debtor herany grants
to the Mortgagee as Secured Party( as such terms are definec in the
Uniform Commercial Code).

TO HAVE AND TO HOLD the above described Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, for the purpcse
herein set forth and for the security of the said note hereinbefore
described, and interest thereon and free from all rights and
benefits under and by virtue of the Homestead Exemption Law of the
State of Illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and waive.
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In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall promptly pzy when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
the Note.

2. All payments received by Mortgagee under the Note and
Paragraph one(l) hereof shall be applied by Mortgagee first in
payment of interest payable on the Note, then to any late charge
that is fdue, and then to the principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Mortgagor shall (1) promptly repair, restore or
rebuild any bnildings or improvements now or hereafter on the
Premises whica ray become damaged or be destroyed; (2) keep said
Premises in good <¢nndition and repair, without waste, and free from
mechanic's or cother liens or claims for lien not expressly
subordinated to the(l.en hereof; (3) pay when due any indebtedness
which may be secured Ly » lien or charge on the Premises superior
to the lien hereof anid exhibit satisfactory evidence of the
discharge of such prior lisn to Mortgagee; (4) complete within a
reasonable time any buildiig or buildings now or at any time in
process or erection upon cecid premises; (5) comply with all
requirements of law or municipul ordinances with respect to the
Premises and the use thereof: (£} make no material alterations in
said Premises except as required oy law or municipal ordinance.

4. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lend2z on the day monthly
installments of principal and interest are payable under the Note,
until the Note is paid in full, a suwm (herein "Funds") equal to
one-twalfth of the yearly taxes and assessments which may attain
priority over this Mortgage, and ground rents or the Property, if
any, plus one-twelfth of yearly premium installment for hazard
insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimazes thereof.

The Funds shall be held in an institution the durncsit or
accounts of which are insured or guaranteed by a Federal cor State
agency. Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be
paid, and such interest , if any, shall insure to the benefit of
Lender. Lender shall not be required to pay KEorrower any interest

3
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or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debits to the
funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together
with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required tc¢ pay sald taxes,
assessment, insurance premiums and ground rents as they fall due,
such excess shall be, at Borrower's option, either promptly repaid
to Boruiover or credited to Borrower on monthly installment of
funds. I{ the amount of the Funds held by Lender shall not be
sufficient ¢n pay taxes, assessments, insurance premiums and ground
rents as tliey fall due, Borrower shall pay to Lender any amount
necessary to mute up the deficiency within 30 days from the date
notice is mailed iy lLender to Borrower requesting payment thereof.

Upeon prynment in full of all sums secured by this
Mortgage, Lender shali promptly refund to Borrower any Funds held

by Lender. If under parigiaph eighteen (18) hereof the Property is
sold or the Property is otharwise acquired by Lender, Lender shall
apply no later than immediutnly prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time
of application as a credit ngainst the sum secured by this

Mortgage.

5. Mortgagor shall keep ali huildings and improvements
now or hereafter situated on said Premisns insured against loss or
damage by fire, lightning and such othcr risks and hazards as are

insurable under the present and future forns of all-risk insurance

Pelicies, providing for payment b a
moneys sulficient to pay <tne gr.’i.tf’f-e oj;:rs:?.:x?s: ggpagguets gi

replacing or repairing the same or to pay in fuil the indebtedness
secured hereby, all in companies satisfactory to .the Mortgagee,
under insurance policies payable, in case of losz or damage, to
Mortgagee, such rights to be evidenced by the standird mortgagee
clause to be attached to each policy, and shall asiiver all
policies, including additional and renewal policies not’ less than
ten (10) days prior to the respective days of expiraticn., All
policies of insurance shall contain a provision requiring that the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee, If the policies of insurance referenced herein contain
a co-insurance clause or provision, Mortgagor agrees to maintain
insurance coverage which is at all times in compliance with caid
clause or provision.

Mortgagor shall furnish Mortgagee with evidence
satisfactory to Mortgagee that flood insurance is in effect in the
event that Mortgagor has failed previously to demonstrate to
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Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having special

flood hazards.

6. A. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may be) is hereby
authorized either (i) to settle and adjust any claim under such
insurance policies without consent of Mortgager, or (ii) to allow
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon the loss. In either case Mortgagee is
authorizad to collect and receipt for any such insurance money. If
(i) Moxtoagor is obligated to restore or replace the damaged or
destroyed ‘buildings or improvements under the terms of any lease or
leases whicl. are or may be prior to the lien of this Mortgage, and
(ii) such dumuce or destruction does not result in cancellation or
termination ct =zuch lease, and (iii) the insurers do not deny
liability as the insured, such proceeds, after deducting therefrom
any expenses incusred in the collection thereof, shall, subject to
the provisions of supraragraph B and C hereof, be used to reimburse
Mortgagor for the coct of rebuilding or restoration of buildings
and improvements on the Premises. In the event Mortgagee elects to
apply said insurance prcceeds in reduction of the indebtedness
secured hereby, all expenses and fees of collection shall first be
deducted and paid to Mortgagee, and it is further covenanted and
agreed that should the net insvrance proceeds be insufficient to
pay the then existing indebtedness-sacured hereby , together with
all accrued interest thereon, feex ~nd charges, Mortgagee may, at
it sole election, declare the entire unpaid balance of the debt
secured hereby to be immediately due ura payable, and the failure
of the paymerit thereof shall be a defau’t hereunder.

B. In the event Mortgagee clurts to permit such
insurance proceeds to be applied to pay for thc cost of rebuilding
or restoration of the buildings and imprcvemencs on the Premises,
such funds will be made available for disbursement. by Mortgagee:
provided, however, that (i) should any insurance cumpany have, in
the opinion of Mortgagee, a defense against Mortcacor(but not
against Mortgagee) to any claim for payment due to  famage or
destruction of the Premises or any part thereof by reasco of fire
or other casualty, submitted by Mortgagee or any party o o2half
of Mortgagee, or should such company raise any defense against
Mortgagee (but not against Mortgagor) to such payment, or (ii)
should the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee be
less than the estimated costs of the requisite work as determined
by Mortgagee, which estimate shall include a reasonable
contingency, then in either case Mortgagee may, at its option,
whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balance of the debt secured hereby
to be immediately due and payable, and Mortgagee may then treat the
same as in the case of any other default hereunder. In the event

5
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such proceeds are applied toward restoration or rebuilding, the
building or improvemernts shall be so restored or rebuilt as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contractors' sworn statements and other evidence of cost and of
payments, including insurance against mechanic's 1lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a dual obligee, and which bond shall be
written . with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifications for such
rebuildine or restoration shall be presented to and approved by
Mortgagee prior to the commencement of any such repair or
rebuilding. nisbursement of such insurance proceeds shall not
exceed ninety pszrcent (90%) of the value of the work performed from
tine to time, znd at all times the undisbursed balance of said
proceeds remainiiig in the hands of the Mortgagee shall be at least
su.!ficient to pay fox the cost of completion of the work free and
clear of liens.

C. In case of ()Jors after foreclosure proceedings have
been instituted, the proceers of any such insurance policies, if
not applied as aforesaid in rebuilding or restoring the building or
improvements, shall be used tc puy the amount due in accordance
with any decree of foreclosure tant may be entered in any such
proceedings, and the balance, if an', shall be said to the owner of
the equity of redemption if he shall tbhen be entitled to the same,
or as the court may direct. In case of the foreclosure of this
Mortgage, the court in its judgmenc may provide that the
Mortgagee's clause attached to exzch of saii insurance policies may
be canceled and that the judgment creditor ray cause a new loss
clause to be attached to each of saig policies making the loss
thereunder payable to said judgunent creditor. In the event of
foreclosure sale,mortgagee is hereby authorizecd, without the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the sale, or to take such other steps 2sifortgagee
may deem advisable, to cause the interest of such purcazsar to be
protected by any of the said insurance policiesg.

Nothing contained in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount
cwing on any insurance policy:; to rebuild, repair or replace any
damaged or destroyed portion of the Premises or a.y improvements
thereon; or to perform any act hereunder.

7. Mortgagor hereby assigns, transfers and sets over unte
Mortgagee the entire proceeds of any award or any claim for damages
for all or any part of the Premises taken or damaged under the
power of eminent domain or by condemnation. The Mortgagor hereby
empowers Mortgagee, in the Mortgagee's sole discretion, to settle,

6
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compromise and adjust any and all claim or rights arising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained in this Mortgage shall
create any responsibility or obligation on the Mortgagee to collect
any amount owing due to any condemnation or eminent domain
proceeding or to rebuild, repair or replace any portion of the
Premises or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Mortgagor to restore or rebuild,in which
event the proceeds shall be held by Mortgagee and used to reimburse
Mortgagrr is not then in default under this Mortgage. In the event
Mortgagce: . is required or authorized by Mortaagee's election as
aforesaid.to restere or rebuild the proceeds of the award shall be
paid out irn the same manner as is provided for the payment of
insurance pic¢Goeds toward the cost of rebuilding or restoration.
If the amount oi.such award is insufficient to cover the cost of
rebuilding or resieration, Mortgagor shall pay such costs in excess
of the award, befora being entitled to reimbursement out of the
award. Any surplus wvhich may remain out of said award after
payment of such costs £ rebuilding or restoration shall, at the
option of Mortgagea, Le applied on account of the indebtedness
secured hereby or be paid ¢n any other party entitled thereto.

8. In the event trat the Mortgagor fails to make any
payment or perform any act required hereunder, the Mortgagee may
without notice, but need not, makz said paynent or perform any act
in any form and manner deemed expzdient, and may, but need not,
make full or partial payments of prircipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien of other prior lien or titls or claim thereof, or
redeem from any tax sale or forfeiture af’ecting said Premises or
contest any tax or assessment. All moneys vaid for any of the
purposes her2in authorized and all expenses raid or incurred in
connection therewith, including attorneys' fees, and any other
moneys advanced by Mortgagee to protect the mortgiced Premises and
the lien hereof, plus reasonable compensation to Mortyagee for each
matter concerning which action herein authorized nay ‘pa taken,
shall be so much additional indebtedness secured hereby uind shall
become immediately due and payable without notice and with interest
thereon at the rate payable on the principal outstanding urdur the
Note. Inaction of Mortgagee shall never be considered as a waiver
of any right accruing to it on account of any default hereunder on
the part of Mortgagor.

9. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.
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10. At the option of Mortgagee, and without notice to
Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without the prior written consent of Mortgagee,
sell, transfer, convey, encumber, or assign the title to all or any
portion of the Premises, or the rents, issues, or profits
therefrom, including, but not limited to, a transfer of zll of any
portion of the Premises to an Illinois Land Trust, whether by
operation of law, voluntarily or otherwise, or shall contract to do
any of the foregoing, or shall grant an option to enter into a
contract _to do any of the foregoing, or in the event; (e)
immediately in the event any proceeding by or against the Mortgagor
under any ‘bankruptcy or insolvency statute or by law shall have
been instituted; (d) immediately in the event of any levy or lien
including,but'not limited to, levies or liens arising from failure
to pay any federal tax being filed against the Mortgagor or the
Premises; (e) —immediately when default shall occur in the
performance of any ~other agreement of the Mortgagor herein

contained.

11. when the indebtadness hereby secured shall become due
whether by acceleration or »therwise, Mortgagee shall have the
right to foreclose the lien tierecf. In any suit to foreclose the
lien herecof, there shall be alioved and included as additional
indebtedness in the decree for s=)z all expenditures and expenses
which may be paid or incurred by or-vin behalf of Mortgagee relating
thereto including but not limited to zttorneys' fees, appraisers!
fees, brcker's commissions, adverticjuag expenses, outlays for
documentary and expert evidence, _/‘sctenographer's charges,
publication costs and costs (which may be ¢stimated as to items to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and exanirations, guarantee
policies, Torrens certificates, and similar daia -and assurances
with respect to title as Mortgagee may deem to' be reasonacly
necessary either to prosecute such suit or to evidence to bidders

at any sale which may be had pursuant to such decres«n .the true
condition of the title to or the value of the Prem’isig. All

expenditures and expenses of the nature in this paragraph neationed
shall become so much additional indebtedness secured herely and
immediately due and payable, with interest thereon at the rate
payable on outstanding principal under the Note, when paid or
incurred by Mortgagee in connection with (a) any proceeding,
including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Mortgage or any indebtedness hereby secured:; (b)
preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c) preparation for the defense of any
threatened suit or proceeding which might affect the Premises or
the security hereof, whether or not actually commenced.
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12. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but no limited to, all such
items as are mentioned in the preceding paragraph hereof:; second,
all other items which under the terms hereof, constitute saecured
indebtedness in addition to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Note; fourth, any surplus to
Mortgagor, its successors or assigra, as their rights may appear.

13, Upon, or at any time after the filing of a suit to
foreclose this Mortgage, the court in which such suit is f£iled may
appoint 2 receiver of said Premises. Such appointment m&y be made
without notice, without regard to the solvency or insolvency of
Mortgagor 2c¢ the time of application for such receiver and without
regard to the then value of the Premises or whether the same shall
be then occupied as a homestead or not during the pendency of such
foreclosure suit -and the Mortgagee hereunder may be appointed as
such receiver. The court from time to time may authorize the
receiver to apply the net income in his hands in payment in whole
or in part of: (1) the irdebtedness secured hereby, or any decree
foreclosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficilency.

14. Noc action for the enfurcement of the lien or of any
provision hereof shall be subject to any defense which would not
be good and available to the party -iiterposing the same in an
action at law upon the Note hereby secuzed.

15. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto siwall) be permitted for
that purposes.

16. Mortgagee has no duty to examine the title,location,
existence, or condition of the Premises, nor shall Mcrtgagee be
obligated to record this Mortgage, or to exercise any puver herein
given unless expressly obligated by the terms herecf, nor re liable
for any acts or omissions hersunder, except in case of s own
gross negligence or misconduct or that of the agents or employees
of Mortgagee, and it may require indemnities satisfactory to it
before exercising any power herein given.

17. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been
fully paid.

18. This Mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagor and all persons claiming under or
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through Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
shall have executed the Note or this Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage
without the consent of Mortgagor.

19. This Mortgage shall be governed by an interpreted
according to the laws of the state of Illinois. In the event any
provision of the Mortgage, or the Note, conflict with said law,
such conflict shall not affect any other provision of the Mortgage,
or the Note which can be given effect without reference to the
conflizt. 1In this regard, the provisions of the Mortgage and the
Note shali be deemed severable.

20, Mortgagor hereby waives any and all rights of
redemption frow-sale under any order of the decree of foreclosure
of this Mortgage, on its own behalf and on behalf of each and every
person, except -Gecree or judgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent to
the date of this Mortigasa.

21, Any notice, ilemand, request or other communication
desired to be given or required pursuant to the terms hereof shall
be in writing and shall be cdeemed given when personally served or
on the second (2nd) day followirg deposit of the same in the United
States Mail via registered or- cartified mail, return receipt

requested, postage prepaid, addressed to the Mortgagor at the
address set forth below or to the Vortgagee at the Bank's main
office set forth above or to such otnar address as either the
Mortgagor or the Mortgagee notifies the other party in writing.

22, The rights and remedies or #ortgagee under this
Mortgage are cumulative and are not in lieu oy, Lvt are in addition
to any other rights or remedies which Mortgages zhall have under
the Note or any other instrument constituting sOcurity for the
Note, or at law or in equity.

23. Any action, suit or proceeding brought by iortgagee
pursuant to this Meortgage or the Note secured hereby and uny claim
made by Mortgagee under this Mortgage or the Note securea uereby,
any be compromised, withdrawn or otherwise settled by Mortgagee
without notice to Mortgagor, except as otherwise provided in this
Mortgage.

24. This Mortgage shall not be amended, modified or changed
not shall any waiver of any provision hereof be effective as
against Mortgagee, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver,
amendment, change, modification or discharge is sought.

25. Mortgagor, at its expense, will execute, acknowledge

10
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and deliver such instruments and take such actions as Mortgagee
from time to time may reasonably request to carry out the intent
and purpose of this Mortgage.

26. A. Mortgagor represents and warrants that: (i)
mortgagor has not used Hazardous Materials (as defined hereinafter)
on, from or affecting the Premises in any manner which violates
federal, state or local laws, ordinances, rules, regulations, or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the best of mertgagor's
knowledsge, no prior owner of the Premises or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Premises in any
manner whickh. violates federal, state or local laws, ordinances,
rules, regrlations or policies governing the use,
storage,treataeat, transportation, manufacture, refinement,
handling, production or disposal of Hazardous Materials and, to the
best of Mortgagor's “nowledge, there have been no actions commenced
or threatened by any pirty for noncompliance. For purposes of tlis
Mortgage, "Hazardous Material" include, without 1limitation, any
flammable explosives, i1adicactive materials, hazardous materials,
hazardous wastes, hazardous or toxic substances or related
materials defined in any fedzral, state cor local governmental; law,
ordinance, rule, or regulaticn.

B. Mortgagor shall Keéep or cause the Premises to be
kept free of Hazardous Materiali, -and, without limiting the
foregoing, Mortgagor shall not cause o.. permit the Premises to be
used to generate, manufacture, refine, transport, treat, store,
handle, dispose of, transfer, produce, -or process Hazardous
Materials, except in compliance with all applicable federal, state,
and local laws and regulations, nor shali “ifortgagor cause cr
permit, as a result of any intentional or urirtentional act or
omission on the part of Mortgagor or any tenant. subtenant or
occupant, a release of Hazardous Materials onto ‘the Premises or
onto any other property.

C. Mortgagor shall: (i) conduct and couriate all
investigations, studies, sampling and testing, and all remcdial,
removal and other actions necessary to clean up and remcve all
Hazardous Materials, on, under, from or affecting the Premises in

accordance with all applicable federal, state, and local laws,
ordinances, rules, regulations and policies, to the reasonable

satisfaction of Mortgagee, and in accordance with the orders and

directives of all federal, state and 1local governmental
authorities, and (ii) defend, indemnify and hold harmless

mortgagee, its employees, agents, officers and directors, from and
against any claims, demands, penalties, <fines, liabilities,
settlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of, or in
any way related to, (a) the presence, disposal, release or
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threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or the soil, water, vegetation,
buildings, personal property, persons or animals thereon; (b) any
personal injury (including wrongful death) or property damage (real
or personal) arising out of or related to such Hazardous Materials:
{c) any lawsuit brought or threatened, settlement reached or
government order relating to such Hazardous Material and/or (d)
any violation of laws, orders, regulations, requirements, or
demands of government authorities, or any policies or requirements
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without 1limitation, reasonable
attorneys' and consultants' fees, investigation and laboratory
fees, cuurt costs, and litigation expenses.

I1f ti» Mortgagor is a corporation, Mortgagor represents and
warrants tc Yertgagee that the execution and delivery of this
Mortgage has beer duly authorized by resclutions heretofore adopted
by it Board of Directors and shareholders in accordance with law

and it bylaws, tlat said resolutions have not been amended nor
rascinded, are in f2)1 force and effect, that the officers

executing and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee is expressly
relying upon the aforesaic representations and warranties.

12

<
-
-
L
A
o
o
b




UNOFFICIAL COPY




UNOFFICIAL CQPY,

IN WITNESS WHEREOF, the Mortgagor has caused these presents
to be signed the day and year first above written.

] L#UtPATORY CLAUZE ATTA CHED HEREIO  gtandard Bank and Trust Company

......

A BART HLREOE As Trustee U/w d 7/2/90
hid KADE mwn As Trust

DL ;\DLI\ \’ic Prcsid n17

JAMES J. FIARTIN,

State Of L{)linois )
) SS.
County Of Cocr )

I,__ Diane Nolin , & Notary public in and for
the State and County aforesaid, do hereby certify that before me
this day personally apieared DENNIS RADEK, Vice President & JAMES J. MARTIN,
JR., Trust Officer . known to me to be the same person(s)
whose name(s) are subsciibed to the above and foregoing Agreement,
and acknowledge to me th&t they executed and delivered the above
and foregoing Agreement ad thuir free and voluntary act, for the
uses and purposes set forth in said Agreement.

IN WITNESS WHEREOF, I have necounto set ny hand and seal this
11th day of July , 4% 80,

Do s
NOTARY PUBLIC
[0 T Y L
g "OFFICIAL SEAL" y

7 323-GG My commission nxrirgm&ncmmﬁgﬁu'fuors

W COMMISSION EPIRLS 1:20-93
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/) kx_ &b»é‘- tb«‘r Record and Return tc:

2TH Chicago Title Co.
ij’ 111 w. Washington street
Pl Chicago, Illinois 60602
AW (quflté; Attn: Ron Roberson
(/./Lcuvrjc' dUu 0k

S ™
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INAS walver shall Im a2 way allact the persunal Liability ol any cusmalers, Cossignets of
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ADJUSTABLE RA Ei {OAN RIDER 00-63545

NOTICE: THE SECURLITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTERESNST RATE SWILL RESULT IN LOWER PAYMENTS,
This Rider is made this day of J9 . and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Security Instrument’’) of the same
date given by the undersigned (the “*Bortower'”) to secure Borrower's Note 10

New Asia Bank, Its Successors and/or Assigns,
an Illincis Corporation.

(the “‘Lender®™) of the same date (the *Notc''; and covering the property described in the Security Instrument and located at:
3557-59 S. Halsted Chicago, Illincis 60608

Property Address

Modifications. 1n addition 1o the covenants and ngreements made in the Security Instrument, Bocrower and Lender fusthes
covenant and agree as fallows:
A.INTEREST RATE AND MONTRLY PAYMENT CHANGEN
The Note 2ws in “lnitial Interest Rate™ of 11.00 9. The Note interest sute may be increased or decreased on the
Tgt  Jie of the month beginning on August: 1 . 1991 and on that dny of the month
everyTwelve {12) /manths thercalter.
1. INTEREST RATE VIt ZZNGEN
(HThe ladex
Any changes in the tieiest rate will be based on changes in an interest rate index which will be called the *‘Index'’. The
most recent inden figure availablé 23 Gf the dwte 45 days befare cach Chunge Date is called the “*Current index . The index
is the: fCheck one boxn to indwcate - Iede.]
(1) D S*Weskly average viela on Upited States Treasury sceuritios adjusted to a constant maturity of year (s).

(2) i !*Natiopal Average Median Coutof Funds-Moathly

(3) ‘X Prime Rate of American National Bank & Trust Co. of Chicago

1 the Inden ceases to bz made svailable 2y 11 publisher, or by any sucessor to the publisher, the Note Holder will set the
Note interest rite by using o comparable index.

(#) Calculation of Changes

Before each Change Date, the Note Holdes wili cilovlate my new interest rate by adding  One and One-Half
pereentage points ¢ 1,500  "e1to the Curient Index: a=Note Holder will then rcund the result of this addition to the nearest
onc-cighth of one perventage poiat t0.128%). Subject fo the limitestated in Section ¢ (C) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determune the amount of the meariiy, puymeni that would be sufficient to repay the unpaid prin.
cipal that | am expevted to owe at the Change Date in tull on the maturity Zate at my new interest rate in substantially cqual payments,
The result of this calvuianion will be the new amount of my monthl puyment.

{C) Limiis on Tnterest Rate Changes
(1) X I thiy box as cheched, there will be no manimum limit on chanzes in the interest rate up or down.

() I this bonis cheched, the mierest rate Dam required to pay mt the Gr20Change Date will not be greater than %o
or less than %% Therealter, the interest rate will not be changed by moie than percentage palnts on any
Change Date. My interest riate will never be greater than °%, or less thoy L% :

(D Lifective Date of Changes

My new interest rate will become effective on cach Change Date. ! will pay the amountaf zay new monthly payment beginn.

ing on the first monthly pavment date after the Change Date uniil the amount of my monti’y-payment changes agrin.
(E) Notice of Changes

The Note Holder will deliver or mail to me 4 notice of any chunges in my interest rate and *h: amount of my manthly pay-
ment before the effective date o3 any change. The notice will include information roquired by law te be piven me and abso the
side and telephone number of a person who will answer any question | may have regarding the notice,
B. LOAN CHARGES

It could be that the loan secuted by the Security Instrumment is subject 1o a law which sets maximum jono charges and that
law is interpretedt so that the interests ur other loan charges coliecicd or to be collected in connection with the (oan would exceed
permitted limits, If this is the case, then: (A) any such loan charge shull be reduced by the amount nccessary to reduc, the charge
1o the permitted ‘imit: and (B any sums already collected TTom Borrower which exceedsd permitted limits will be refunded to Bor-
rower. Lender wray choose to make this refund by veducing the principal owed under the Note or by making a direct payment
to Borrower.
C. PRIOR LIENS

1f Lender determines that all or any part of the sums sccured by this Sccurity Instrument are subject 10 a lien which has
priority over thes sccurity Instrument, Leuder may send Borrower u notice identifying that lien. Barrower shall promptly act with
regurd 1o that lier as provided in parugraph 4 of the Security Instrument or shall promptly secure an aurccmém in a form satifac.
tory to Lender subordinanng that licn to this Scourity Instrument.
D, TRANSFER OF THE PROPERTY

If there is & transter of the Property subject to paragraph 17 of the Sccurity Instrument, Lender may sequire (1) an increase
in the current Not » interest rate, or () an increase in (or removal of) the limit on the amount of any one interest rute change (if
there is a limit), or (3) a change in the Rase Index figure, or all of these, as 4 condition of Lender's waiving the option of aceclerate
provided in puragsaph 17. Standard Bank and Trust Company,

By signing this, Borrower agrees to all of the above. As_Trustee U/T/A Daf 02/90

Trust N( 12647

Inn imtrument 18 o wwd, sealed and Cetlvered by STANDARD BANK AND TRUSP.. .o
COMPAKY, sisiv (a1 apa Ity At Tratee A slerciaid. Any and '"‘555’ bilga. B)"
il —damisve st o - & - dbut—3. x KOARD —
GAKE aMD TWULT CMPARY caiy st ve S Trovtee.  Ane xmmnm f1aped. D o
ool wha N A a1 iy Lhe b .nn n-v n- m\ the Trustee hae - pavd,
R ML R IR wetie 87 aven on e Dimeesioon of wid
IAPS AN LW TR o -\~ n Troaiee Al alwerad, ang the Al
SIANLARD paANS AND TW .t (okerime .43 721 upgentale, nat (Rall 18 Nave
Aty JRTILIY o adudl bty ot b at e A oan, uatued whatyvovver By v 2l

ot ive NG 83 deier t . TANDAMT QANK AWD M. H o
FERBSES, u'-‘ e ’ RO L& o4 _{}\At_tesls. & 4 . e (Scal}
[ e, Ll er s ariivg trun " ¥4 Jepert, ’HE :)

wheth 3t Ry ROl omaer tha ‘nf‘nn‘»a o »L'..,'I'J."u'u".';"u‘.'.'f er v ! A ﬁfonowcr

{Scal)
re en -Borrower

SU mwee than one bux i chevded or Y ae b i chechad, and §ender and Horrowee do not otherwise agree in wriling, the JSirst Indev nomed will opply.
ADJUSTABLE RATE LOAN RIDER
26 (11-85) . CONSUUIDATED BUSINESS + ORMS, INC. MT. CLEMEN. M| 48044 (3133 792-4700
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