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PREFERRED LINE
Onc South Decarborn Street

Relf.No.: 901690918150 "
- Jul )(;_‘hlmgu. 1llinois 60603

-

IS MORTGAGE ("Mortgage”) is njade this day of
19— ___bciween Mortgagor, Kevi McCarthy , und Marybeth McCarthy , F/K/A Marybeth McDermott,
His Wife (hercin “you,” “your® or “yours "2nd the Mortgagee, Cliibank, Federnl Savings Bunk, a corporation organized and

cxisting under the laws of the United States, whose address is One South Dearborn Street, Chicago, lilirois 60603 (herein *we,*

*us® or “our"). KM n

WHEREAS, Kevin !ﬂ. McCarthy , and Marybcth McCarthy , F/K/A Marybeth McDermott, is (arc)
indcbicd to us pursuant to a Preferred Line Account Agreement ("Agreement®) of cven daie hereof, in the principal sum of
U.S. S 15,000.00, (Borrowcer's "Credit Limit®) or so much of such principal as may be advanced and outstanding, with
interest thereon, providing for periodic installment payments of principal of 1/60th of the principal balance outsianding and
unpaid as of the date of thc most recent advance 10 you thercundcr, interest, optional credit lifc and/or disability insurance
premiums, and miscellancous fees and charges for ten (10) yeass from the date hercof; all such sums, il not sooner paid, being
duc and payablc ten (10) years from the date hereof, the ("Maturity Date”).

To sccure 10 ur: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums. with interest thereon advanced in accordance herewith 1o protect the security of this Morigage, and the
performance of the covznants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made 1o you byeus pursuant to paragraph 7 hercof (such advances pursuant 1o paragraph 7 hercof of principal made
after the date hereof teirg referred 1o as “future advances®); (¢) any “Louns® {advances of principal afier the date hereof) as
provided for in the Agreesacnt (it being the intention of you and us that all such Loans made aficr the date hereof enjoy the
same priority and sccurivy Lersuy created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemenis ander this Morigage and the Agreement sccured hereby. For this purpose, you do hereby
mortgage, grant, convey and wairysi, (unless you arc an {llinois land trust, in which casc you mortgage, grant, convey and quit

claim) 10 us the following described property ( "Property® ) located in the County of Cook and Statc of Illinois:
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REI TITLE SERVICES &

LOT 39 (EXCEPT THE SOUTH 606, VEET THEREOF) ALL OF LOT 40; AND LOT 41 (EXCEPT THE NORTH
9.575 FEET THEREOF) ALL IN BLCCK 1 IN WHITNEY AND BISHOP ADDITION TO TINLEY PARK, PLAT OF
THE SOUTH EAST 1/4 OF THE NORTH, EAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTI, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, TOWN OF BREMEN, COOK COUNTY, ILLINOIS RECORDED
DECEMEER 26, 1890 AS DOCUMENT 139468 3. ALSO THAT PART OF THE WEST 1/2 OF THE HERETOFORE
VACATED 14 FOOT WIDE NORTH AND SQUTH PUBLIC ALLEY AS HERETOFORE DEDICATED IN BLOCK
1 IN THE AFORESAID SUBDIVISION, LYING SQJUTH OF THE EASTERLY PROLONGATION OF THE SOUTI
LINE OF THE NORTH 9.686 FEET OF SAID LU '3l LYING NORTH OF THE EASTERLY PROLONGATION
OF THE NORTH LINE OF THE SOUTHN 6.063 FEET 25 SAID LOT 39 IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 28-31-215-049 PROPERTY ADDRESS: 17715 64th Court
P.LLN. No. 2: Tinley Park, Illinois 60477
You covenant that you are lawfully scized of the estate hereby ~op veyed and have the right 10 mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumorances of record. You, unless you are an Iinois land
trust, warrants and will defend gencrally the title to the Property against 210 ¢laims and demands, subjeet 1o any encumbrances

of record.

Cavenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when duz by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together “with any other fees, churges or premiums

imposcd by the Agreement or by this Mortgage.
2. Line of Credit Loan. This Morigage sccures a Line of Credit Loan Agreemen’. Y ou will enjoy access 1o that Line of

Credit during the term hercof.
A, Agreed Periodic Payments. During the tcrm hereof, you agree 10 pay on or before thopayment due date shown on
each gcriodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing (Cycl: will be approximately onc
). The payment duc date for cach Billing Cycle is approximately twenty-five (25) doys aftes2lic close of the Billing Cycle.

mont
If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amoustsan full on the Maturity
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Date.
4. Finance Charges. You agrec 1o pay interest (a *Finance Churge® ) on the Outstanding Prinelonl Balance of your

Preferred Line Account as determined by the Agrecment. You agree to pay inlerest at the Annuai Percentage Rate of

14,4000 %,

5. Application of Paymenits. Unless applicable law provides otherwise, all puyments received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes ol application of puyments only.

6. Charges: Liens. You shall pay all taxes, asscssments, charges, fines and impositions stiributable to the Property
which may attain priority over this Mortgage, and lcaschold payments or grounds rents, if any. You shall prompily furnish 1o us
reccipts cvidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Mortguge, or there is a legal proceeding that may significantly affect our rights in the property
(such as u procecding in bunkruptey, probate, for condemnation or 10 enforce laws or Regulations), then we may do and pay for
whatever is ncceasary 10 protect the value of the Property and our rights in the Property. Our action may include paying any
sums secused by a licn which has priority over this Mortgage, appearing in conrt, paying reasonable atiorneys’ fees and eniering
on the Property to make repain. Although we may take action undcer this paragraph 7, we do not huve (o do so.

Any amounts disburscd by us undcer this paragraph 7 shall become additional debt of yours secured by this Mortguge.
Unless you and we agree 10 other icrms of payment, these amounts shall bear interest frum the date of disbursement at the rate
provided in the Agroement and shuall be payuble, with interest, upon notice from ux 1o you roquosting paymoent.

& Borrower Not Released: Forebearance by Us Not a Waiver. Extension of the time for payment or modification
of umortizaion of the sums securcd by this Mortgage granted by us to uny successor in interest of yours shall not operate to
release the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required to
commence proceedings against any SUCCessor in interest or refuse o extend time for payment or otherwise modify amortization
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of the sums sccured by this rigage by rcason of 2 mand m 3
successon in interest. Any forebearance by us in excrcising uny right or semedy shall not be a waiver of or preclude the excreise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenants and sgreements shall be joint and scveral. Any Mortgagor who co-signs this Morigage but doces not execute the
Agreement: (a) is co-signing this Mortgage only 1o mortgage, grant and convey that Morigugor's intcresi in the Property under
the terms of this Mortgage: (b) is not personally obligated 1o pay the sums secured by this Mortgage; and (¢) agrees thut we and
any othcr Mortgagor may agree to extend, modify, forebear or make any accommodations with regard 1o the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identificd below by exccuting this
Mortgage as an "other owner® of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timcly making the payments of principal and interest duc thercunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurity agreementis shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Default.

(w) The occurrence of any of the following cvents shall constitute a default by you under this Mortgage: (1) failurc 10 pay
when due any sum of moncey duc under the Agrecment or pursuant 1o this Mortgage; (2) your action or jnaclion adversely
affects our security. Zor the Agreement or any right we may have in that security; (3) you gave or give us any false or muterially
misleading information in conncection with any Loan to you or in your application for the Preferred Line Account; (4) tile 1o
your home, the Propetiy. < transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in Jefanit under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay immedzately the principal bulance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or pechiums charged to your account. The principal bulance outsianding under the Agreement after i
default shall continue 10 acerue fhierest until paid at the rute provided for in the Agreement as if no default had occurred. In .
addition to the right 10 terminats your Preferred Line Account and declare all sums immediately due und owing under the
Agreement, in the cvent of a defaulr. »<¢ shall have the right 10 refuse 1o make additional Loans to you under the Agreement
(reduce your Credit Limit). 1f we refusc 2o make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would 1i).c 2o obtain further Loans and can demonstrate that the condivion that led 10 the

default no longer exists,

12. Transfer of the Property. If all or iny part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in eny Jand trust holding title to the Property is assigned, sold or transferred, or if
vou or the title holding trust enter into Articles ¢f Agreement for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title holding land/rust, without our prior writien consent, excluding: (a) the creation of u
purchase moncy sceurity interest for houschold appliurces; (b) a transfer by devise, descent or by operation of luw upon the
death of a joint tenant; or {c) the grant of any leaschola iaterest of three (3) years or Iess not containing an option to purchase,
we may, at our option, declare all sums sccured by this Mortysge 1o be immediately due and payable.

13. Right to Reduce Line of Credit. W¢ may reducs »aur Credit Limit or suspend your credit privileges (refuse 10
make additional Loans) if: (a) the valuc of the your Property drops significantly below the appraiscd value uvpon which the
Agreement was based; (b) a material change in your financial circviansrances gives us reason 10 belicve that you will not be able
to make the required payments; (¢) governmental action precludes us from charging the Annual Percentage Rale permitted by
the Agreement or goveramental action adverscly affects our lien priorizy sach thut the value of out sccurity interest falls below
120% of your Credit Limit; (d) we arc notificd by our Regulatory Agency vaat continuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any muterial obligutici under the Agreement. I we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you mus) nolify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that guve us the right to refuse to make {urther Loans has changed.

14. Acceleration; Remedies. Upon a Dcfault by you under this Morigage, ' ws, at our option, may require immediatc
paymicnt in full of all sums sccured by this Morigage without further demand ana saay foreclose this Morigage by judicial

rocceding. We shall be entitled 1o collect all expensces incurred in pursuing the reredies provided in this parugraph 14,
including, but not limited 10, reasonuble attorneys® fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the propert .
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1, the undersigned, a Notary Public in and tor said County, in the State aforesaid, DO HEREBY CERTIFY that Kevin

Mﬂ, McCarthy, Marybeth McCarthy, personatly known to me to be the saiac person whose names are subscribed to the
forcgoing instrument, appearcd before me this day in person, and acknowledged that they signed, sealed und delivered the said
instrument as 1heir f7ee and voluntary act, for the uses and purposes therein sct forth, including the releasc and waiver of the

right of homestead. E j o
Given under my hand and official scal, this b day of uﬂa 19 c? w
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