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19 %0 , between the

THIS REVOLVING LOAN AGREEMENT MORTGARE | made this 11TH of _ JULY
A TONE 4 G1DOMER AND ROT SINCE REMARRY 8y

Mortgagor,
(herein, “Morigagor™), and the Mortgagee, Ford Motor Credit Company, a Delaware Corporaﬂon. authorized to do buslneu in inols,
P.O. Box 8044, Dearborn, Michigan, 48121-6044 (herein, “Morigagee”). A

WHEREAS. Mortgagor has entered into a Revolving Loan Agreement (the “Agraement”) dated JULY, 1
gor may from time 1o time borrow from Mortgagee amounts not to excesd the aggregate outstand-

19 .90 _  pursuantto wh!ch Mor 080
ing principal balance of $ _71,000.00 _ (the *Credit Limit™, plus interest {hereon, which interast is payable at the rate and at the
time provided for in the Agreement. No future advances, as provided for In the Agreement, may be made by Mortgagee more than 20

years after the date of this Morigage:

NOW, THEREFORE, %2 secure to Mortgagee the rapayment of the Credit Limit, which includes any advances made fromtime to
time by Mortgagee, witi intarest thereon, pursuant to the Agreement, the payment of all sums3, with interast thereon, advanced in
accordancs herswith to pratest the security of this Mortgage, and the performance of the covchants and agreements of Mortgagor
hetein contained, Mortgagor o2 hersby mortgage, grant, warrant, and convey to Mortgagee the property localed in the County

of . State ot Minslg, legally described as:
THE NORTH 26 1/2 FEET OF ify *2 AND THE SOUTR 11 1/2 FEET OF LOT 13 IN HENDERSON'S

SUBDIVISION OF BLOCK 10 IN KIMBARK'S ADDITION TO HYDE PARK, A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHEAST 1//-QOF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
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. z:omnomy known as: 5131 SOUTH WOODLAWN; ( CHICAGO IL 6\(
: Shmin “Property Address”) -
% TOGETHER with all tha improvements now or hereatter orected onthe prcperty, ard all easements, rlghtg. appurtenances, rents,

yaltias, minera!, oll and gas rights and profits, water, water rights, and watertock, ard =it fixtures now or hareattar attached to the
operty covered by this Mortgage: and all of the foregoing, together with said property (orin2 lrasahold ostatelf thls Mortgage isona

Euehold) are herein re’erred to as the “Property.”

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has t'ia right to mortgage, grant, and

&moy the Property, and that Mortgagor will warrant and defend generally the titie to the Property ar’nt all clalms and demands,
subject to any mortgages, Geclarations, easements, of restrictions listed in a schedule of exceptionsto CHV” rﬁga lnnny ‘lﬁe Insumnce'

policy insuring Mortgagee's interest in the Property.
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COVENANTS. Mortgagor covenants and agrees as fotlows

1. Payment of Principal and Interest. Mortgagor shali promptly pay when due the principal of and intereston 1he indebtednsss
incurred pursuant 10 the Agreement, together with any foes and charges providod in the Agreement lncludlng all future advancea

2. Appilcation of Paymenta. Unless applicable law provides otherwise, all payments received by Mortgagee under the Agree-
ment and paragraph 1 herect shall be applied by Mortgagee first in payment of amounts payable to Mortgagee by Mortgagor under this
Mortgage, than to interest, fees, and chargea pursuant to the Agreement, then to the prlnclpa\ amounts outstanding under the

Agreement,
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18. Assignment of Rents. A LJdN Qnﬁf F luQ LA&LW Q Q P Yrtgagee the rants of the Property,

provided that Mortgagor shall, prior to acceleration under paragreph 17 hereof or abandonment of the Praperty, have the right to
coliect and retain such rents as they become due and payable.

19, Relsase, Upon payment in full of all amounis secured Dy this Morigage and termination of the Agreement, Mortgagee shall
relaase this Mortgage, Mortgagee shall pay all costs of recordation of the release, if any.

20. Waiver of Homestead and Redemption. Mortgagor hereby waives all rights of homestead exemption in the event of a fore-
closuro in the Property.

21. Merger. All conditions, covenants and agreements contained In the Revolving Loan Agreement secured hereby are
exprassly incorporated harein,

IN WITNESS WHEREOF, Murtgagor(s) has (have) executed this Morigage.

Morgagor

MortQagor
STATE OF ILLINOIS
) S8
COUNTY OF ___COOK )

l, THE_UNDERSIGNED £ -] Eﬁtary Public in and for said county and state, do hereby certify and
acknowladge that Gﬂ;@%mﬂl @ -~ appeared before me this day in person, and acknowladped
that _HE signed and delivered the sald instrument as EIE) frae and voluntary act, for the uses and purposes
therein set forth,

Gliven under my hand and official seal, this __1_1_'_1’“__._. e day of JULY , 18 90 .

My commission expires /
* OFFICIAL SEAL " %“’m L.L OMW
Wolary Pubtlc

BRIAN JOHN CARRARA, JR,

NOTARY PUBLIC, STATE OF ILLINOIS
MY CCMMISSION EXPIRES 6/25/94

o
0
AN
\,/-Emg Motor Crecdit
/O‘%S S Créeend
OoK Lawn, T(. Goyss




UNOFFICIAL

9. Mortgagor Not Released. No extension of the time for payinen{or %a!lbﬂ oﬁny{nhaherm ol the Agwemem or this.
Mortgage granted by Mortgagee 1o any successor in interest of the Mongago: sball operaie {o release, in any manner, the liabliity of
the original Morigagor and Mortgagor's successors in interest. Morigagae shall not be required to commsnce proceedings against
such succassor or refuse 1o exiend time for payment or ctherwise modify by reason of any dsmand mado by tho origina! borrower and

Mortgagor's successors in interast.

10. Forebsarance by Mortgagee Not a Walver. Any loreboarance by Mortgagoe In exercising any right or remedy under the
Agreement hareunder, or otherwise afforded by applicable law, skalf not be a waiver of or preclude the exerciso of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shallnot be a walver of Mortga-
gea's right to accelerate the maturily of the indebtedness securad by this Morigage.

11. Successors and Assigns Bound. The covenants and agreements herein contained shall bind and the rights harsunder shall
inure to the respective successors and assigns of Mortgagee and Mortgagor, subject to tha provisions of paragraph 18 hereot.

12. Notice. Excapt f2r any notice required under applicable iaw 10 be given in another manner, (a) any notice to Mortgagor
provided for in this Morigrou shall be given by malling such notice by certified mail addressed to Morigagor at the Proparty addraess or
at such other address as Morizagor may designate by notice to Mortgagee as provided herein, and (b) any notice to Mortgagee shall
be givan by certifiac mail, retirr r2ceipt requested, to Mortgagee's address statod hereln or to such other address as Mortgagee may
designate by notice to Mortgaytranprovided hergin, Any notice provided for in this Mortgage shall bs deemed to have been given to
Mortgagor or Mortgagee when given 'i-the manner designated herein.

13. Governing Law; Severabllity. Tins Mortgage shail be governed by the laws of illinois. in the evant that any provision or clause
of this Mortgage or tha Agresment conflicts v«it*. puplicable laws, such confiict shall not affect other provisions of this Mortgage or the
Agrasmant which can be given effect without the condlicting provision, and to this end the provisions of the Mortgage and the Agree-
ment are declarad to be sevarable; provided that ti'e Mortgagee may exercise its termination option provided in paraqraph 12inthe:
event 0! changes in law after the date of this Morigaqe , , :

14, Mortgagor's Copy. Mortgagor shall be furnigshed a :onformed copy of tha Agreement and of this Morigage at the time of
execution or after recordation heraof.

15. Transfer of the Property; Assumption. To the extent permiiied by law, if all or any part of the Property or an interesi thersin,
including without limitation any part of any beneficiat interest in any trustnuio'ng title to the Proparty, is sold or transferred by Mortga-
gor or Morigagor's beneficiary without Mortgagee's prior written consent, Mo 39&0 may. at Mongagee s option, declare ailthe sums

secured by this Mcrtgage to be immediately due and payable.

16. Revolving Credit Loan. This Morigage is given 10 secure a revolving crediticar-and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such advances ara ukligatory or to be made at the option of the
Mortgagee, or otharwise, as are made within 20 yoars from the date hereof, to the same exte.t-ar If such future advances were made
on the date of the execution of this Mortgage, aithough there may be no advance made at the tinie of exacution of this Morigage and 8
although there may be no indebtedness secured hereby outstanding at the time any advance is snads.The lien of this Morigage shall (]
be valid as to all indebtedness secured hereby, including future advances, fram the time of its fitlig for record In the recorder's or
regisirar's office of the county in which the Property is located. The total amount of indebtedness securry hareby may increase oré;t’
decrease from time to time, but the total unpaid principal balance of indebtedness secured nereby (Includiny tisbursements that they
Mortgagee may make under this Mortgage, the Agreamant, or any othar documant with respect thareto} at aiiy, ane time outstandingla
shall not exceed tho Credit Limit, plus intorest thereon, and any disbursements made for payment of faxes, special assessments, o 7
insurance on the Property and interest on such disbursements (all such indebtedness being hereinafter refarred to as the maximum
amount secured heraby). This Mortgage shal! be valid and have priority to the extent of the maximum amount secured hereby over all
subsequent lians and encumbrances, including statutory liens, exceptiny solely taxes and assessmanta levied on the Property givan
priority by law.

17. Acceleration; Remedies. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Morigage, including
the covenanis to pay when due any sums secured by this Mortgage, or the occurrence of an Event of Defaull under the Agreement,
which Events uf Default are incorporated herein by this reference as though set forth in {ull hereln, Mortgagee, at Morigagea's option,
may declare all of the sums secured by ihis Mortgage to be immadiately due and payable without further demand, may terminate the
availability of loans under the Agreement, and may foreclose this Mortgage by judicial proceeding. Mortgagee shall be entlthd to
coliect in such proceeding all expenses of foraclosure, including, but not limited to, reasonable attorney's tees, and costs of documen-

tary evidencae, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumulative to any otha: right or ramedy under this Mortgage, the Agtea-
ment, or afforded by law or equity, and may be cxercised concurrently, independently, or successively, ‘
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3. Charges; Liens. Morigagor shall pay or cause to be paid all taxas, 4ssessments, and other charges, fines, and Impositions attri-
butable to the Property that may attain a priority over this Morigage, leesehold payments or ground rents, if any, and all payments due
under any morigage disclosed by the title insurance poiicy insuring Morigagee's interest In the Property (1he *First Mortgage”). if any.
Upon Mortgagea's request, Mortgagor shall promptly furnish to Mortgagee receipts evidencing payment of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priorily over this Mortgage, except the tien of the First Mortgage,
provided, that Mortgagor shall not be required to discharge any such lien so long as Mortgagor shall agreein writing to the payment of
the obligation secured by such lien in a manner acceptable of the Mortgagee or shall in good faith contest such tien by, or defend
aenforcement of suchlienin, legal proceedings that operate to prevent the enforcement of the fien or forfeiture of the Property of or any

part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now existing or herealter eracted onthe Property insured against
loss by fire, hazards included within the term “extended coverage,” and such other hazards as Mortgagee may require and in such
amounts and for such periods as Mortgagee may require; provided, that Mortgagee shall not require that the amount of such coverage
axceed that amount of coverage required to pay the {otai amount secured by this Mortgage, taking prior liens and co-Insurance Into

accouni,

The insurance carrier g ro iding the insurance shall be chosen by Mortgagor and approved by Mortgagee (which approval shall
not be unraasonatly withheld) All aramiums on insurance policies shall be paid in a timely manner. All insurance policies and ranewals
tharaof shall be in form acceptabli It Mortgagee and shall include a standard mortgage clause in favor of and ina form acceptable to
Mortgagee. Morigagor shall promptly frinish 10 Morigagee all renewal notices and all receipts for paid premiums. [n the event of loss,
Morigagor shall give prompt notice 10 ke insurance carrier and Mortgagee. Mortgagee may make proof of lass If not made by

Mortgagor.

Unless Mortgagee and Mortgagor otherwise agrea in writing, insurance proceeds shall be applled to rastoration or rapair of the
Property damaged, provided such restoration or repair)is economically feasible and the security of this Mortgage is not thereby
impaired. il such restoration of repalr is not economicain 1easible or if the security of this Mortgage would ba impaired, the insurance
process shall be applied to the sums secured by this Mortgay S, with the excess, if any, paid to borrower, It the Property Is abandoned
by Mortgagor or if Mortgagor fails to respond to Mortgagee with!/i 50 days from the dale notice Is mailed by Morigagee to Mortgagor

1hat the insurance carrler offers to settle a claim for insurance vanefits Mortgagee is authorized to collect and apply the insurance . §
proceeds at Morigagee's option either to restoration or repair of 'he Property or to the sums secured by this Morigage, “

-

"

Unless Mortgagee and Mortgagor otherwise agree In writing, any suc's #pplication of proceeds to principal shall not exiend or ;-

postpona tha due date of the payments due under the Agreement or change t*:a amount of such paymants, If under paragraph 196 ‘
heraof, the Property is acquired by Mortgagee all right, title, and interest of Mortgagorin and toany insurance policies and inendto the@ §
praceeds thereof resulting from damages 1o the Property prior to the sale or acquisitica shall pass to Mortgages to the extent of the t.:'

sums sacured by this Mortgage immediately prior to such sale or acquisition,

4)]
c‘:
5. Preservaticn and Maintenance of Property. Mortgagor shall keep the Property in gcod repair and shall not commit waste or.a

permit impairment or deterioration of the Property and shall comply with the provisions of any Jazse if this Mortgagelsona leasehold;f.;..

8. Protection of Mortgagee's Security, If Mortigagor fails to perform the covenants and agreeniciits contained in this Mortgage, .
or if any action or proceeding is commenced that materially atfects Morigagee's interest in the Property, tpcluding, but not limited to,
any proceading by or on behalf of a prior mortgagee, eminent domain, insolvency, code anforcement, or arrengements or proceedings
invelving a bankruptcy or decedent, the Morigagee, at Mortgagee's option, upon notice to Mortgagor, may maka such appearances,
disburse such sums and taka such action as is necessary to protect Mortgagee's interest, including, but not limited to, disbursement of

reasonabie attorney's fees and entry upon the Property to make repairs.

-oAny amount disbursed by Morigagee pursuant o this paragraph 6, with Interest theraon, shall become additional indebtedness
of M‘pﬂgagor secured by this Mortgage. Unless Morigagor and Mortgagee agree to other tarms of payment, such amounts shall be
payable upon Mortgagee’s demand and shall bear intarest from the date of disbursement at the rate payable from time o time on
outstanding principal undar the Agreement. Nothing contained in this paragraph 6 shall require Mortgagee to incur any expense or

take any action hereunder.

7. Inapection. Mortgagee may make or cause to he made reasonable entries upon and inspactions of the Praperty, provided that
Mortgagee shall give notice prior to any such inspection specitying reesonable cause therefor related to Mortgagee's interest in the

Property.

8. Candemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned-and shell be paid to

Mortgagee.




