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. Lean Nos Q-904198~],
MORTGAGE OFFICE NUMBER: 195 -
ADJUSTABLY INIEREST RME MORIGAGE
THIS MOPTGAGE (“Security Instrument™) Is givenon JULY 6, 1390
The muriguéor 14 ' . .
EDWARD . GARZIA AND SUSAN M. GARCIA, HUSDAND AND WIPGR

K- 4;2?/1’5 w

%00 E

N . - (“Borrawer™), This Security Instrument is given o . !
~- GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION . which is arganized ond existing
\'\ ug&g&lh{_ tﬁv&% ADWARE . . and whose nddress is
VENUE, NORTHFLIY3®, CA 91328 . (“Lender).
: @_‘ Borrower owes Lender the principal sum o¢ NINETY NINE THOUSAND AND 00 100~~~
Dollura (U.S. $99,000,00 ). This debt isevidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid ¢nrlier, due and payatle on JULY 15, 2020 . This Security Instrument
secures 1o Lender: (n) the repnyment of the debte/iamneed by the Note, with nterest, and oll renewals, extensiois and
modifleationg; (B) the payinent of all other sums, wails viterest, advunced under paragraph 7 ta protect the scaurity of this
Security Instrument: and (¢) the performance of Borrower's covenants and agreemonts under {his Security:Instrument and
the Note. For this purpose, Horrower does hereby mortgage, gran! and convey to Lender the Tollowing dedcribed property
. located in COOK
} THE SOUTH 15 FERT OF LOT 20 AND THE NONTH 20 OF LOT 21 IN
GEORGE TQUGH'S SUBDIVISION QF 'THE WEST (1/2 OF BLOCK 9. IN . -
SWIGART'S SUBDIVISION OF LOT 5 AND THE WL8Y 33 FEE? OF LOT -
6 IN SUBDIVISION OF (EXCEPT WEST 1/2 OF "L SOUTH WEST 1/4)
SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 ZAS"OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

County, IHinois:

PERM TAX NO; 16-18~415-032-0000

. o
=
X
&
m.
e
W
which has the ncdress ol : /
1140 SOUTH REUCLID AVENUE, OAX PARK
[Sirvet] Gy}
Hlinois 60304

("Property Address')
[Zip Codle)

TOGETHER WITH all the improvements now or hereafter erected on the property, sud alf casements, rights,
appurtenanges, rents, royalties, minersl, oll and gas righls and profits, water rights and stock and all fixtures now or
herenfter o part of the property. All replicements nod additions shall also be covered by this Security Instrument, All of the
furegoing is referred 10 in This Security Instrument as the “Property.”

BORROWER COVENANTS that ‘Borrower is lawfully seised of the estale horeby conveyed and has the right to
mortgage, gront and convey the Property.und that the Property is unencumbered, except for enciumbrances-of record,

Rorrower warcunls and will defend generally the title to the Property agafnsi all claims and demands, subject to'nny
cacumbrances of record, .

THIS SECURLTY INSTRUMENT cambines uniform covenants for 'nuu'mmt use o non-uniform covenunts with’
limited variations by jurisdiction to constitate w uniform secueity instrument covering renl properiy,

ILLINOIS-Single  Family-—~FNMAZFHLMG UNIFORM INSTRUMENY Form 3014 12/83
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It Lender regquired mortgage insucance ns o eondition of making the loan securect by this Security Instrimont,
Horrower shall puy the premiums reguired to maintadn the inaurance in offect untll such timo us the requirement for the
insurnnee terminnges in neeardance with Borcower's and Londer's written agreemant or npphicable fow.,

8. luspeetton,  Lender or its agent winy mwake ceasonable entries upon wnd insncetions of the Property. Lencer
shind) give Borrower noties it the lime of or priot to nn inspection spectfying rensonable cause for the Inapection.

9, Condemuation, ‘The proceeds of any awned or clatm For damages, direet or conseyientinl, In connestion with
any vomdenmnation or other taking of aay purt of the Property, ot [or conveyance in Heu of comdemnntion, are herchy
assigred nnd shall be paid v Lender,

In the event of u totsd tuking of the Property, the proceeds slall be applied to the sums sceured by this Security
Dstiument, whether or nat then due, with sny excess pickd ta Dorrower, In the evant of u partinl whing of the Praperty,
utiless Norrower snd Lender otherwise agres i writing, the sums sceured by this Securly Histrument sholl be reduced by
die winount of the proceeds mihiplicd by the followtag Fraction: ) the tmnl smount of te sums seeured innnedimely
beture the tnking, divided by (b7 the fair market value of the Praperty immedintedy before the taking, Any ntance shall be
paid to Borrower.

IF the Broprrty is ubandoned by Borrower, or if, after notice by Lender to Borrower Tt the ¢ondemnar offers to
make an award oo seife o clnim for dumages, Borrower (abls to respond to Lender within 30 days after the dute the notice is
given, Londer is aurnzacized to collect and spply the proceeds, ut ik option, ither to cestaration or repair of the Property ar
to the siins secured oy stus Sceurity Instrument, whethee op nat then doe.

Uunless Lended ard Horeower otherwise agree in writing, sy applicntion of proceeds to principal shnll nov extend o
postpone the due date 02ty monthly payments refeered 1o In puragraphbs 1 und 2 or chunge the amount of such paynents.

10, Borrower Nog <slmsed; Forbonennco 8y Lomdor Not o Wadver,  Exicnslon of the time for payment or
modiicntion of amortizatics o7 the sums secured by this Secueily Instroment granted by Lender 1o any successor in
interest of Borrower shail satopseete o release the linbllity of the originn! Borcower or Dorrower's suceessors in inlerest.

i Lender shall not be reguired tv dormmence proceedings aguinst any successor in interest or refuse to extend thne for
payment or osherwise modily wioctization of the sums seeured by this Security Instrument by reason of nny demnnd made
by the veiginul Borrower ar Barrower's st comssors in iterest, Ay forbearsnee by Londer in exercising sny vight or remedy
shaft not e nowniver of or preclude the ceedelse of any right or remetly,

b1, Snecessury and Asslgny Bound; Saint nud Soveral Linbility; Cossigners,  The covenants and agreements of
this Security Instrument shudl bingd and beneiit {he suecessars and asgigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants wnd agoerdients shadh be joint nnd severnl, Any Borrowor who ¢o-signs thils Sccurity
instrument but does rot exceute the Note: () feeo-2igning this Security Instrutnoent only to martgage, gront and convey
that Borrower's interest in the Property under the (eezayof this Security Insteument; (b} is not persanally obligated 1o pay
the sums secured by this Security Lastrument; and (o) xgrees that Lender and aay other Borrower may ngree 1o extemd,
modily, forbenr or tmnke any secommoditions with regarde the terms of this Security losirument or the Note withowt
that Borrower's consent.

12, Loan Charges. I the loan secured by this Secasitz-nstrument is subject fou fnw which sely masimum joun
churges, and that Inw is finolly interpreted so that the interee or other loan charges eollected or 10 be collecled in
vunnection with the Joan exceed the permitted timits, then: ) nez such lant charge slud! e reduoed by the amount
necessiey 10 reduce the charge to the permitied lmit; and (b) anyasing alrendy collecied from Borrower which exceeded
preenitted limits will be eefunded to Norrewer, Lender may choose 1 canke this refund by reducing the principal owed
untler the Note or by making a direet puyment to Borrower, 1 refundredtees princips), the reduction will be treated ns o
partinl prepnyment without any prepuyment charge under the Note,

13, Legistation Affecting Lender's Rights, If enactment or expivatiom of applicable fuws fins the cftect of
rendering pny provision of the Nate or this Security Instrument unenforcenblesceniding (o its terms, Lender, pi its option,
muy require immediate payment in full of nif swins secured by this Securily lsrcoment and nnry invoke any remetics
permitied by parsgraph £9. 11 Lender exercises this eption, Lender shad) take the sisns <pesified in the second paragraph of
puragraph 17,

14, Motices.  Any notice to Borrower provided fur in this Security Tostrumen shalt be given by delivering it or by
maiting it by frst cluss mai) unless applicable liw requires use of anather method, The wotice shall be directes) to the
Property Address or any other address Horrower designntes by notice to Lender. Any notice to fender shall be given by
tirst cluss moit to Len der's address stated herein or any other nddeess Lender designates by aotice to Borrower, Any natice
provided for in this Security Tnstrument shall be deemed to have been given ta Horrawer or Lenaeswhen given os provided
in this paragraph, / .. .

15, Gavernlag Law; Severabliity, This Security Instrument shall be governed by federal lay” 2ad the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instcument or the
Mote conflicts with applicible luw, such conflict shall niot affeet other provisions of this Seeurity Instruniesy or ibe Note
winch can be given effect without the eonflicting provision, 1o thic end the provisions of this Security 1nstrument and the
Note are deelared to be severable.

16. Barrower’s Copy.  Borrower shali be given one conformed copy af the Note and of this Seeurlty Tnstruinent.

17. Fransfer of thy Property or a Beneficinl Interest in Borrower, I all or any puart of the Property or uny
interest in it is sold or transferred {orif u beneficiné interest in Borrower is sold or 1runsferred and Borrower {5 not u natural
person) without Lender's prior written content, Lender mapy, 0t its option, require immediate pnyment in full of ail sums
secured by this Security Instrument, However, this aption shall not he exercised by Lender il exercise is prohibited by
federal law us of the date of this Securily Instrument. " g

If Lender exercises this option, Lander shull give Borrawer notice of seeeleration, The notice shail provide n perind . .
of not less than 30 days from the date the notice is delivered or malled within which Borrower must puy all sumis secured by '
this Security Insteument. 1§ Borrower fils Lo piy these surns prior to the eapiration of this period, Lender may invoke any
remedies permitied by this Security lastrument withou farther notice or demand on Borrower. -

18. Borrower’s Right to Reinstate,  [f Borrower meets certain conditions, Borrawer-shall hove the right to have
enforcement of this Security Instrument discontinued al any time prior 1o the earlicr of: {u)-5 days (or such other period s
applicabie law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained.in this
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditlons are thay Borrower;
(#) pays Lender all sums which then would be duce under tlis Security Instrument snd the Note had no acceleration
ocevrred: (b) cures any default of any other covenanls or ngreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, ineduding, bur not limijed to, reasonable uttorneys’ fees; and (d) takes such action ag Lender may
rensonably require 1o assure that the liep of this Security Instrument, Lender’s rights in the Property ‘and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue wichanged. Upon. reinstatement by
Borrower, this Security Instrument and the obligations scoured hereby shatt remanin fully effective os IFno aceelerntion hnd
veeurred, However, this right 1o reinstate shall not apply in the cose of neceleration-under paragraphs 13 or 17,
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