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MORTGAGE

THIS MO2XTGAGE ("Security Instrument®) is givenon JULY 1}
1990 . The ricctyagor is ROBERT E. EMMENS, A DIVORCED MAN NOT SINCE REMARRIED
(“Borrower"). This Security Insirument is given 1o
, which is organized and exisiing
, and whose address is

LENDER'S § 09-58-34901

SEARS MORTGAGE LOPZONATION
under the laws of ThC3TATE OF OHID
2500 LAKE COOK ROAD. RY/ERWOODS.  ILLINOIS 60015
Borrower owes Lender the s v.cipaisumof SEVENTY-FIVE THOUSAND ONE HUNDRED AND 00/100

Dollars (US. $75.100.00---------). Thig debt is evidenced by Borrower's note
dated the same date as this Seurity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ar\(GUST 1, 2000 . This Security Instrument
secures 1o Lender: (a) the repaymen’ o the debt evidenced by the Note, with inlerest, and all renewals, exiensions and
modifications; (b) the payment of all 2t%e’ ‘sums, with interest, advanced under paragraph 7 1o protsct the security of this
Security Instrument; and (c) the perforriance ~{ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h/reb)’ mortgage, grant and convey to Lender the following described property

located in cooK County, lllinois:

LOT 55C IN THE COMMONS OF SURREY w0075, BEING A SUBDIVISION IN THE SOUTH 1/2
OF SECTION 15, TOWNSHIP 41 NORTH, RWwGc 8. EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERLOF PTCORDED NOVEMBER 17, 1986 AS DOCUMENT
NUMBER B86-544.179, IN COOK COUNTY, ILLIOIS.

P.I.N. 06-15-409-055

which has the address of 478 ASCOT LANE Streen STREANWOOD .

lllinois  §0107 (“Property Address");
(Zip Coow)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gasrights and profits, water rights and siock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this ity Instrument as the “Property."

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a wrilten waiver by Lander, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") oqual to
one-twelith of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

leasohold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “escrow items." Lsnder may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an iastitution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge’ Borrower and Lender
may agroe in writing that interest shall be paid on the Funds. Unless an agrsement is made or applicable law requires
interest to be paid, Leader shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additiona! sacurity for the sums secured by this Security
Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the axcess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1{ the amount
of the Funds held oy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make up ‘he deficiency in one or more payments as required by Lender,

Upon paymesn. ir-full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. 1’ vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to thr szle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai=s’ the sums secured by this Security lastrument.

3. Application of Fayaants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliel: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts pavasble vadr paragraph 2; fourth, to interest dus; and last, to principal due.

4. Charges; Liens. Borr'wer shall pay all taxes, assessments, charges, fines and imposition iisributable to the
Property which may attain priority ovrs this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manier piovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymen’. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1{ Borrower makes these pay.nens directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiou-wCuored by the lien in a manner ptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢l tar lien in, logal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of auy part of the Property; or (c) secures from the holder of the lien an
agreement satiefactory to Lender subordinating the lien to liiz Security Instrument. Ii Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take =ae-or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erectied on the Property
insured against loss by fire, hazards included within the term “extspicd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amounts 97.d ior the periods thai Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1. J.ender’'s approval which shall not be unreasonably

withheld.
All insurance policies and renewals shall be ptable to Lender and st an include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. 1{ Lender requires, Boridwes rhall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall givc compt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds su2’s V. applied to restoration or repair of
the Property damaged, if the restaration or repair is economicully feasible and Lenss’s security is not lessened. I{ the
restoration or repair is not economically feasible or Lender’s security would be lessered, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether cr adt then due, witk hny excess paid to Borrower, If
Bocrower abandons the Property, or does not snswer within 30 days a notice irom Lenoc. th»* the insurance carrier has
offered to settle a claim, than Lender may collect the insurance proceeds. Lendar may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 37 day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour( o} the paymenis. 1f
under paragraph 19 the Property is acquired by Leader, Borrcwer’s right to any insuraace policies anl [wiceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securel uy this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Iastrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortigage Insurance. i Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procoeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Proparty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attornoys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, theve amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

= A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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1t Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower zhall pay the premiums required 10 maintain the insurance in sffect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender sha!l
give Borrower notice at the time of or prior to an inspection specifying reasvnable cause for the inspection.

9. Condemnation. The procoeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the {ollowing fraction: (a) the totsl amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.
1f the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 saspond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and apply the proceeds, at its option, sither to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments selerred to in paragraphs | and 2 or change the amount of such payments.

10. Borrow.r Not Released; Forbearance By Lendsr Not a Waiver, Exiension of the time for payment or
modification of amoriization ol the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operzie to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required (. cr mmence proceedings against any successor in intersst or refuse to oxtend time for payment or
otherwise modify amortics’ion of the sums secured by this Security Instrument by reason of any demand mads by the
original Borrower or Bor:iows¢'s successors in interest. Any' forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude tii, axercise ol any right or remedy.

11. Soccessors and Ass’gn: Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security lnstrument shall bini 24d benefit the successors and assigns of Lender and Borrower, subject to tha provisions
of paragraph 17. Borrower’s covenar‘s and agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co'signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property undor..bi ierms of this Security Instrument; (b) is not perscaally obligated 1o pay the
sums secured by this Security Instrument;ind (<) agress that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to tho terms ol this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. i the lcan secured !iy lhis Security Instrument is subject 1o a law which sets maximum ioan
charges, and that law is finally interpreted so that il uiterest or olher Joan charges coliectisd or to be collecied in connection
with the lcan exceed the permitted limits, then: (a) ar.v. @:ch loan charge shall be reduced by the amount necsssary to reduce
the charge to the permitted limit; and {b) any sums alreacy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this re/und U3 reducing the principal owed under the Note or by making &
direct payment to Borrower. If a refund reduces principal, 1 e recuction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, 1f easctrieat or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uien’orceable according to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secvred by tuir Sxcurity Instrument and may invoke any remedies
permitted bg paragraph 19. If Lender exercises this option, Lender shall .o the steps specified in the second paragraph of
paragraph 17,

. Notices. Any notice to Borrower provided for in this Securit; Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another ‘aetdod. The nctice shall be directed to the
Property Addrees or any other address Borrower designates by notice to Lent'er. ALy notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dasiz,n-!ss by nolice to Borrower. Any notice
ﬁvided torp;n this Security Instrument shall be deemed tc have been given to Borro#e: nr Lender when given as provided in

is paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governes oy iederal law and the law of the
jurisdiction in which the Property is located. ln the event that any provision or clause of this Sxurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thiz Security li's rument or the Note which can
be piven effect without tha conflicting provision. To this end the provisions of this Security In-wrument and the Note are
declared tc be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nota and of this se_vrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If 2il or any part'of trs Property or any
intersst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrv'a is not a natural
persor) without Lender’s prior written consent, Lender may, at its cption, require immediate payment in f:Ul of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise (s rrohibited by
federal law a3 of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrowesr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. ]f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of: {a) S days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Socurity Instrument; or (b) entry of a judgment enjorcing this Security Instrument. Those conditions are that Borrower: (a)
poys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security lastrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may r bly require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums
secured by this Security Iastrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully eifective as if no acceleration had occurred. Howsver, this right to reinstate
shall not 2pply ia the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender {further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrowsr prior 1o acceleration following Borrower'’s
breach of any covenani or agreement in thisSecurity Instrument (but not prior to acceleration under paragraphs 13and
17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; rc) adate,not less than 30day's from the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resultl in acceleration of
the sums secured by this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate aiter acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.lf the default
is not cured on or before the date specified in the notice, Lender ut its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not iimited to, reasonable attorneys’ fees and costs of titleevidence.

20. Lender in P ion. Upon leration under paragraph 19 or abandonmentol the Property and at any time prior to the
expiration of any period of redemption lollewing judicial sale, Lender (in f<rson, by agent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Property and to collect therants of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied {irst 1o payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s {ees, premiums on receiver s bonds and reasonable attorney's’ fees, and then
to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver .f [{omestead. Borrower waivesallrightof h tead ption in the Property.

23, Riders to :iiis Security Instrument. If one or more riders are sxecutod by Borrower and recorded together with this
Security Instrument, 1%ie covenants and agreements of each such rider shall be incorporated into and stall amend and supplement the
covenants and agreemenrs ¢f this Security Instrument as if the rider{(z) were a part of this Security Instrumeat. [Check applicable

box(es)]

[[] Adpustable Xite Rider [} Condominium Rider (] 2-4 Family Rider
[ Graduated Paymer: Rier (] Pianned Usit Development Rider

[X] Other(s) [specify] - iu-Year Balloon Rider
BY SIGMING BELOW, Borrower =<cr s and agrees to the terms and covenants contained in this Security Instrumentand in

any l)d“(’)“w“‘dby Boifow‘i and lmd“’w hit.
//

ROBERT E."EMMENS -Borrowet
(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

~Botrrower

STATE OF ILLINOIS, ﬁba‘f‘ County ss:
L 2y S A Kol S . a Notary Public it ani for said county and stats,
do hereby certify that Ao cur
. perconally knows (o me to be the same person(s) whose namvis’ .| S

subscribed tc the foregoing instrument, appearod before me this day in person, and acknowledged thz! he
signed and delivered the said instrument as He free and voluntary act, for the uses and purpuwoes therein
set forth.

Given under my hand and official seal, this ; 19 Fo
My Commission expires: /‘/

Notary Pudlic

This instrument was prepared by: /
g e S
RUTHANNE H. OZARK-XUSS RETURN T0:
(Name) " SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, IL 60069 300 XNIGHTSBRIIIGE PARKWAY
(Agaressd SUltE 350

LINCOLNSHIRE, 1L 60089
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THIS PLANNED UNIT DEVELOPMENT ROER © made this 11th day of July . 1990 .
NG is INCOrporated N0 and shail be deamed 10 IMend and supplament the Morigage, Deed of Trust or Security Dodd (1he "Secwriy

NSIrument*)of the same date. given Dy the undersigned (1he *Bacrower®)10 sscurs Borrower's Note to
Sears Mortgage Corporation, an Chio Corporation (the “Lender™)
Of e Same Cda1e and covering the Property descrbed in the Sacurity instrunent and located at:
478 Ascot Lane, Streamwood, IL 60107
[rroperty acxress)
The Property ncludes. but is not iimited 10, 3 parcel of 1ana IMproved with 3 dwelling. 10gether with Other such parcels and cersin
" common areas and facdities, as CesCrded n the declaration

{1he “Declaration®). The Property is a part of 3 pianned unit Sevelopment KNOwN 2s

Surrey Woods/l
Name of Planned Unit owo!epmom]

{the “PLIO"1.The Property ais0 incluces Borrower's intarest in the hameowners 2530C1ation or equivalent entity Owning or mMmanaging the
COMMON 3r 8as and (3ciitigs of 1he PUD (1he “Owners A3Sociation®) and the usses. benefits and proceeds of Borrower's interesy,

PUD COVENANTS. In addition 10 the COVeNants and 3gr saments made in the Security nsirument. Borrower and Lender further
COVENING NG 2r &0 as follows:

A. PUD hligations. Borrower shail perform all of Borrower's obligations under the PUD's Constituent Documents. The
*Constitug ¢ D tuments® are 1he: (D Declarations (i articles of NCOrPOratIon, 1rUS! NSITUMENd OF 3y eQUVAlENt JOCUMeNt which
cre21es the Dwrur3 Association: and (iid any Dy ~!aws or other rules or reguiations of the Dwners Assoclation. Borrower shait promptly
DAY. Whon (ue, all e} and assesuMents IMPOsed Dursuant 10 the Constituent Documants.

8. Hazard Inscr7 0. So 1ong as the Owners AsSSociation mainiang. with 3 generalty accepted insurance carrier. a “master® or
“blank et policy NS Finy, .0 Property which is satisfactory 10 Lender and which provides iNsurance coverags in the amounts, for the
periods. and aganst 1the Lazy 03 Lender requir 83, nciuding 1ire INAha2rds INCIuoed within the term “extended cCOVerags.* ther:

(D Lender wives he .sovision in Unitorm Covenant 2 for the monthly payment 1o Lender of one-1weifih Of the yearty
premasm nstaliments fOr haXa ¢ 1 15173nCe ON the Proparty; and

{id Borrower’s odligeiion under Uniform Covenant 5 10 mainiain hazard inSurance coverage on the Property is deemed
S21:5150C 10 1he exTen! That Iha requir (Jd ¢/ we-30e IS Provided by the Dwners Association policy.

Borrower 3hall give Lenoer promyg! 7 otics 0f any 12pse in required hazard INSUrance COVErage provided by the master or blanket
policy.
in the event Of 3 Ci3ir DUVIION Of haZard S aNCe Procosds i lisu Of re310ration or repair fallowing 3 ioss 10 the Property or 10
carmon areas and faciities of 1he PUD, any proc ec payabie 10 Borrower are hersby 3ssigned anc shal be paid to Lender. Lender shall
200!y 1he Droceeds 10 1he SUMs SECUred by the Sev = Py INSIrument, with ary excess p3id 10 Borrower.

C. Public Liabllity Insurance. Borrower shall 1k ¢ Luch 3CTIONS 33 May De reasonable 1o e 1hat the Dwners Associntion
MaNIINS A pudiic Hablity NSurance policy acCesiabie in (C T INOUNt, and axient of COverage 10 Lender,

D. Condemnatien. The proceeds of any award10 claim .c LYNIPES, GFrect Or CONSaQuential, peyabie 10 Borrower in connection
wilh 3Ny CONGEMNATION Or Other 1aking of ail or arw part of tl ¢ Property or of the cormmon areas and faclities of the PUD, or for any
COrveyance n lisu Of CONCEMNJLION, e Mredy ISIPNSA and SNY De PAd 10 Lender. Such Proceeds shalt be applied by Lender 10 the
SUMS SECUred Dy Th Security NStrument as provided in UniformCunnu 9.

E. Lender's Prier Corsent. Borrower shall not, exCept af1ler £ 017.0 10 LOnder 3nd with Lender's Drior wrRish CoOnsent, sither
DANMION OF SUDbANiGe 1he Property OF CONSANt 10:

(D ™e abanconment o 1ermMnation Of 1he PUD, except (0r aber O Ment OF 1erMiInation recured by taw i the case of
SUDS1aNtial JeSITUCTION Dy Tire OF Other Casulity OF in 1he Ca3e Of 1aking Dy CONC & JTION OF SMNert JoMmaing

0 3 FMENAMENT 10 any provision of 1he "Constiiuent Documents® if the P ovilion is fOr 1he exoress bene !t of Lender;

(D termination Of professioNdl MaNageMent 3nd 3ssuUmplion of 38if ~Mand Yemon* of the Owners Association: or

{w) 3y actiON Which would have the effect Of rendering the pubiic Jablity ¥ 5~ WiCe COverage mairkained by 1he Dwners
ASS0Cation unaccapladle 10 Lender.

F. Remedies. If Borrower does Nt pay PLID dues and 333833Ments when dus, 1han Lensr ' Jy Dy them. Any Snounts disbursed
by Lender under this paragraph F shail become additionat debt of Borrower secured by the Se.y rwy Astrument. Uness Borrower and
Lender 3gree 10 Other terms Of payment, these FrnOuUNts shall bear Nterest TromIhe date Of JiSHurse aYY 3t the Note rate and shalt be
Day2bie. with nterest, LHON rotice fromlender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower aCCepts 3nd 39r8es 10 1he 167TNS and provisions contained in this PLDRider,

obert £. tmmens ~Setrower

(Sea)

{Sedl)

(Sea)

MULTISTATE PUD RIDER - singie Famity - FNMA/FHLMC UNIFORM INSTRUMENT
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LENDER’S t 09-58-34931

10-YEAR BALLOON RIDER
{Conditional Modification & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the “Rider") is made this 111H day of LY, 1830 and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersignad {ithe “Borrower” or “1") to securse the
Borrower's Balloon Note (the “Note*) to  SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the “Lsnder”) ol the same date and

covering the property described in the Security Instrument and located at:

478 ASCOT LANE.

STREAMWOOD, ILL INDIS 60107

Property Address

The interest rate stated cn the Note is called the “Note Rate”. The date of the Note is called the “Note Date". ]
understand the Lender may transier the Note, Securily Instrumeni and this Rider. The Lender or anyone who
takes the ’inte, the Security lastrument and thin Rider by transfer and who is entitled to receive payments
under tks i!ote is called the “Note Holder".

ADDITION2 L COVENANTS: In addition 1o the covenants and agreements in the Note and the Security
Instrument, the-d aower and the Lender further covenant and agree as follows (sotwithstanding anything to the
coatrary contaiied ir-the Note or Security lastrument):

1. CONDITION/L J1ODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity 2uie of the Note and Security Instrument (the “Maturity Date™) I will have the option
1o extend the Maturity Date 3/ y»ars and modify the Note Rate 10 a market level adjustable rate as determined
in accordance with Section 3 bulov, if all the conditions provided in Section 2 below are met (ithe “Conditional
Modification and Extension Option”). ’"understand the Note Holder is under no obligation 1o refinance or modify
the Note, or to oxtend the Maturity Date, ii those conditions are not met; and that in such event ! will have to
repay the Note from my own resources o iind a lender willing to lend me the money to repay the Note.

2. CONDITIONAL REQUIREMEN"'S

11 1 want 1o exercise the Conditional Modif’_ailon and Extension Option at maturity, certain conditions
must be met as of the Maturity Date. These cond.tions are: (1) 1 must still be the owner and occupant of the
property subject to the Security Instrument (the “Proreriy*); (2) I must be curreant in my monthly payments
and CANNOT have been more than 30 days late on any ¢ the 12 scheduled payments immediately preceding
the Maturity Date; (3) no lien against the Property (excw?’ inr taxes and special assessments not yet due and
payable) other than the Security Iastrument may exist; (%7 tas. Initia)] Modified Note Rate, as defined and
calculated in Section 3 below, cannot be more than five perceal «¥%) above the Note Rate; (5) I must make a
written request 1o the Note Holder as provided in Section 5 bilcw; (6) 1 must pay to the Note Holder a
non-refundable extension processing fee equal to one-quarter of one per_sintage point (0.25%) of the outstanding
principal balance as of the Maturity Date, unless prohibited by ajplicatle law; and (7) 1 must execute a
modification agreement to extend the Maturity Dute and establish the Initius Modified Note Rate.

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Moditied Note Rate will be a rate of interest equal 10 the posted Jears Mortgage Securities
Corporation required net yield for a One Year Treasury Adjustable Rate Mortgage .th a maturity of 30 years
for a 60 day mandatory delivery, plus one-half of one percentage point {0.500%), rouns.ed ('own 1o the nearest
one-eighth of one percentage point (0.125%) (the “lnitia]l Modifisd Note Rate™). The requirrd ot yield shall be
the applicable published net yield in effect on the date that ] notily the Note Holder in wriiir, cf my election
to exercise the Conditional Modification and Extension Option. I{ this required net yield cains( “e determined
because Sears Mortgage Securities Corporation does not have a posted net yield for a One (Yesr Treasury
Adjustable Rzte Morigage with a maturity of 30 years, the Nots Holder will determine the int(sivl rafe by
using comparable information.

1 understand that the Initiai Modified Note Rate may change on each one year anniversary of the date the
modification is executed. The Modified Note Rate will be based on an Index and calculated by adding the then
current Margin to the Current Index and rounding tho sum to the nearest one-eighth of one percent (0,125%).
The “Index" will be the weekly average yisld on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Indax figure available, as
of the date 45 days before each anniversary of the modilication, will be called the “Current Index". The
“Margin®” will be the number of percantage points that will be added 1o the Index to calculate the interest rate
at each adjustment. The margin that will apply to your loan, in the mwvent you elect to exercise the extension,
will be disclosed to you within 60 days of the maturity date, in the Notice of Extension Option.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initia] Modified Note Rate as calkulated in Section 3 above is not greater than five percent
(5%) above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
Verton 1.0 Page 2 of 2 XCSRRIDAAASMU 714 13789
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determine the amount of the moathly peyment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest 1 will owe on the Maturity Date (assuming my monthly paymsnts then are
current, as required under Section 2 above), over 30 years at the Initial Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and intersst payment every
month until the first adjustment of the Modified Note Rate pursuant to the Modification Agresment 10 be
executed at the time the Conditional Modification and Extensicn Option is exercised.

S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise
me of the principal and unpaid interest due on the Maturity Date. The Note Holder will also provide me with a
description of the historical performance of the Index and inform me of the maximum intersst rate and payment
which msy be due under the Modified Note Rate. The Note Hoilder also will advise me that | may exercise the
Conditionzl Modification and Extension Option if the conditions in Section 2 above are met. The Note Holder
will provide my payment record information, together with the name, title and addrees of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Modification and Extension
Option. 1f/i.meet the conditions of Section 2 above, | may exercise the Conditional Modification and Extension
Option Gy .~otifying the Note Holder no lnter than 45 calendar days prior to the Maturity Date. The Note
Holder will ialculate the Initial Modified Note Rate in accordance with Section 3 above. 1 will then have 30

calendar day: t¢ provide the Note Holder with scceptable proof of my required ownership, occupancy and
property lien zi2’u. Before the Maturity Date the Note Holder will advise mo of the new intorest rate (the

Initial Modifie N7 Rate), new monthly payment amount and a date, lime and place at which ] must appear to
sign any documents ru,vired 1o complete the required note modification and Maturily Dats extension.

BY SIGNING BELOW, !, »s the Borrower, accept and agree to the terms and covenants contained in this
10-Year Balloon Rider.

& g
ﬁ,jﬂza s M%Av (Seal)
" ROBERT E.- EMMENS Borrowsr

(Witness)

(Seal)
Borrower

(Seal)
Borrower

(Seat}
Borrower

XCSRIDAAB/SSMU 714 11799
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