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MORTGAGE
a THIS MOV TGAGE ﬁ"ﬁSccu{ité Instrument™) i8S BIVEN O «.oooiinieieicns e July 2. -
19..99. The inostgagor is ... ML NAS, GRITSONIS AND GEORGLE. GRITSONIS.. HIS. WIFE= .
T T T R T T T ST = ("Borrower'"). This Security Instrument is given 10 ..o,
NBD PARK RIDGE @ANK | e s , which is organized and existing
under the Ij;w'; 0!‘5 ....... *;“ :t’i 9;’1' k mé‘lié.nQi'Ji-i?.....l...36.6..6.6.. and whose address is
Pne Sauth Nerthwra! Yioshwoy — Park Ridge, Ilinols 8OUOB i
Borrower owes Lender the penzipal sum of &MﬁmWOUSMDANDNO/loo— .......................................................
TN TS T T Dollars (ULS. 8...120.008.,.0077m7). This debt is evidenced by Borrower's note
dated the same date as this Secari.y Instrument (“Nite"% whiclégrovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable osnnnnncennnn, July 20, 1993 . reeescerneann, ‘Fhis Security Instrument
secures to Lender: {a) the repaymen’ oy the debt evidenced by the Note, with intcrest, and all renewsls. extensions and
modifications; (b) the payment of all ctisr. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the perforniancs<f Borrower’s covenants and ngreements under this Securily Instrument and
the Note. For this purpose, Borrower does lerety mortgagec gr%?t and convey to Lender the following described property
JOCHEED IIE weoneiiviivireecisrerississsicavisssssrrerssssonssses ST ot s ssrsa e s tee B D ettt sas e sceesressssresanassreseernesnnessanesascesennennes COUTHY, THlinois:
Lot 65 in William J. Merclshd's Monterey Villa, being a Subdivision
of the West 1/2 of the Nortiwest 1/4 of the Southwest 1/4 of Section
12, Township 40 North, Range 12,-East of the Third Principal Meridian
{excepting therefrom a Tract ol ¢ square rods in the Northeast corner
of said West 1/2 taken for highway opurposes and recorded in Doc.
# 131478T4 on 9/27/43) all in Cock County, 1llinois.
40
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which has the address of ... Aok We Argyle .
‘ (Streat)
HWinois .............008%6 ... ........... (“Proporty Address™);
L (Zip Code)
e C U fboeTHER WITH M1 1he finprovetients ndw Ot Tiéreaflar SRS on WY Property, WHA Sl Biséments, righits, e

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al fixtures now or
hercafter a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER (COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grumt snd convey the Property and that the Property Iv unencumbered, except for encumbrances of record.
Borrower warrants and will defend geperadly the title io the Properly agninst all claims snd demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
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If Lender reguired mortgage insurance as a condition of making the [oan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable taw.

8. Inspectinn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalif be paid to Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awurd or #&tile a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is autiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tnis Security Instrument, whether or not then due.

Unless Lender /nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the imonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noi #7isased: Forbearance By Lender Not a Walver. Extcnsion of the time for payment or
modification of amortization. . 2he sums secured by this Security Instrument grunted by Lender 1o any successor in
interest of Borrower shall not cperite to release the liability of the original Borrower or Borrowcer's successors in inlerest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amerazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrose of any right or remedy.

11. Successors and Assigns Bound; J=i:t and Several Liability; Co-signers. The covenants and agreecments of
this Security Instrument shall bind and benefi| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agroerients shall he joint and several. Any Borrower whio co-signs this Security
Instrument but does not execute the Note: (a) is oosianing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t(rmms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)<grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t=.the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the [oan secured by this Secu=itv-Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall he reduced by {he amount
necessary to reduce the charge to the permitted limit; and (b) any zaris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/rmake this refund by reducing the principal owed
under the Nolc or by making a direct payment to Borrower. If a refund {educes principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting 1onder’s Rights, I enactment or expication of applicable laws has the effect of
rendering any provisioa of the Note or this Security Instrument uneuforeeable according 10 its termy, Lender, at ity nptioa,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shinll be given by delivering it or by
mailing it by first cluss mai! unless applicable law requires use of another method. The nyice shall be directed to the
Property Address or any other nddress Borrower designales by notice to Lender. Any notice 101 ender shall be given by
first cluss mail to Lender's address stated herein or gny other address Lender designates by notice (o Jorrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lenoar “sben given as provided

tn this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal luw/ond the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie taw, such conflict shall not affect other provisions of this Security Instrum=nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared {0 be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

1f Lender exescises this option, Lender shall give Borrower pative of aceeleration, The notice shall provide s period
of not tess than 30 day's from thcgate the no!ic‘é'isudefivérbd or ﬁ‘l:“fd withifn ﬁffc#ﬁariowé?&ﬁﬂ bﬁ"y"!ﬂ[{ﬂfﬁ‘é ieﬁii{')’:d'ﬁy '
this Security Instrument. [F Borrower fails to pay these sums pricr 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on HBorrower.

18, Borrower’s Right to Reinstate, if Borrower meets ¢2rtain conditions, Borrower shall have the right to have
enforcement ol this Seeurity Instrurnent discominued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatcment} before sale of the Properly pursuant 1o any powes of snle contained in this
Security Instrument; or (b) entry of a judament enforcing this Security [nstrunent. Those conditions nre that Borrower:
(n) pays Lender all surs which then would be due under this Security Instrument and the Note had no acceleratinn
occurred; (b) cures any defuult of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumem, including, but not limited 1o, reasonanble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to arsure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall nut apply in the case of acceleration under paragraphs 13 or 17.
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