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TO PAOTECT THE secumrl I;N YFGFt no%:lﬁ P Y
{1} Construction or lmpr pleje in lik y buildiing or improvemen! ot repan 1¢1ahng

theretc which may be begun on such property or contemplated by the loan secured hereby, 1o bay when due all Costs Lhd hatalities
incurred therefor, and not to permit any machanic’'s lien against such property, nor iy Stop 7udice BgaInst any loan proceeds Borrowe:
also agrees. anything in this Mortgage fo the conirary notwithstanding: {a) to promptly commence work and 16 complete the propoue::
improvements prompify. (b} (o complete same in accordance with plans and spacifications as approved by Lender (] 1o affow | aode: &
inspact such property at all imes during constraction; (d) to rentace any work or materials unsalizinctory 1o Lender within Lflpen: 15y gey
after writlen notice from Lendet of such fact. which notice may Lo given to Borrower by certified mad, sent to his las) known address o0 b
parsonal service of the same; and (e} 1o perform all other obilgations of Borrower under any bullding loan agreement rodating 1«
such property.

(2) Repslr end Maintenance of Proparty. To keep such property in good sondition and repai, not 1o substantially atfer remiona
demulist any buildings thereon: o restore promplly and in good workmanhke manner any builldings winch may be damaged o qestioyieo
including. bhut not Hmited 1o, damage from termiles and earth movemen; to pay when due all alaims tor loboer pertonmed and mateeas tor
nished in conneclion with such property and not to permit any mechamc' s hien against such propernty. 1o comply with all law atfecting s ¥
property of requiring any alteralions or improvemonts to be made thereon, ol to cCommet or farmit wasto lieteon; not o comnat sulfer o
parmit any act upon such property in violaticn of law, tncultivate inrigate. fertilize, fumigate and prune, and to do all other actis that -varh thy
character or use of such propearty may be reasonably necessary {o keep such property in the same condition (reasonable wear znd e
axcepted) as 2t the dale of this Mortgage

{3} Firs and Casusity insurance. To provide and maintain in force at afl times fire and other types of insurance with respect 1o 6us
property as may be required by Londer Eachpolicy of such insurance shall be in an amount {for aterm andir formand contect and by <uch
companias, as may be satisfaciory to Lendar, with loss payable to Lender, and shall be delivered to, and remain wn s3ossession of, Lender ar
further security for tha faithhul performance of these covenants. Borrowear shall alao lurnish Lender with weitlon evidenca showing paymaent
of ail premiuvms therefor At least thinty (30) days pnior to the expiration of any insurance policy, a policy renewing of extending such exprng
insurance shall be delivered to Lendar with writien evidence showing payment of the premium thereiorn and, in the event any such
neurance policy and evidence o paymen{ of the premium are not so deliverod (o Lender, Borrewar by executicn this Mortgage specificai!y
raquests Lender ta obiain such ingsuranca. Lendar, bul without chiigation so 10 do, withoul notice to of demand upon Borrowe: and withou
refaasing Borrowaer fraom any obligation heraof, may obtain such insurance through or from any INBUANCE SUENCY OF COMPAany a CralAr
toit, and pay the preraum therefor. Lender shall not be chergeable with obtaining or maintaining such insurance or for the collechon of any
insurance mcnies 4r ‘o’ any insolvancy of any insurer or insurance underwritgr. Lender, from time tc ime. may furnish 1o any insurance
agency orcompany, orariother person, any infgrmation containad in or extracied irom any msurance policy theretotore deliveied to [ ender
pursuant hareto, and gty ‘oilormatian concerning the loan secured hareby. Bosrower hareby assigns 10 Lender all uneained premunms on
any such policy, and agr »er that any and ait unexpired insurance shalil inure to the benefit of, and pasgs to. the puichases of the croperty
conveyed at any sale heiu Yarrundar pursuant 1o the foreclosure of this Mortgage.

{4) Lite, Health or Acc ce .t 'vsurance, | Borrower shalt maintain tie, accident ¢: Scalth insurance and Lendel shal be the owner o
holder ol any policy of such Insiirar ce as further sacurity heraunder, L ender may elect 1o pay any pramiums thereon as to which Bonowm
shait be in defaull, and any amgur. 3o paid may be secured hereby. .

(6} Taxes and Other Sums Due, 1 ¢ pay, satisfy and discharge: (&) at leasl ten {10} days before delinquency, all general and speda =
raxes affecting such proparty; (b) whan due, ail special assessmants for public improvemaents, (¢} on demand of Laender butin no event late
than the date such amountebecomed_a (1) all encumbrances, chargas and lens, with intesest, on such property, or any parl thereof, wh-(‘lh
are, or appear io Lender to be priar (o, or surasior harelo; {2) all cosis, lees and expenses of thie Mortgage whether nr not descnibed hetemn
{3} feas or charges for any statament regar Jin j 53 obligation secured heieby in any amo..:: demandea by Londer not 10 gxcred the max {0
imum amount atlowed by law therefor al the im 2 when such requestis made: (4) such ofther charges as the Lende! may deen reasonable forf_1
services rendered by Lander and turnished at the roquest of Borrower or any successor in interest 1o Borrower; (5} if such propernty mcl.;des.‘J
aleasehold estate, all payments and obligations 1 squi.ed of the Borrower or his successor in interest under the turms of the instroment or
instruments creating such feasahold; and (8) all peymants and monstary obligations required of the swner of such properly under enyt®
declaration of covenants or conditiona or restrictions par aining to such property or sny moditication thereol Shouid Berrower lail to inuke
any such paymeni, Lender without contasting the valitl.y Gramount, may eleci to make o advance such paymen!t, topether with any costs
expenaes, jees or charges relating thereto. Borrowar ¢ gr7.e% (o notify Lender immediately upon receipl by Bortower of notice ol any
increase in the assessed value of such propearty. Borrowar as. 2¢s to notity Lander and eppropriate taxing authorities immedialely upon the
happening of any evan! which does or may aflec! the value of such nroperty, the amount or basis of such pioperty, or the availability of any
axemption to which Borrower is or may be entitled

inthe event nfthe passage o! any law deducting from the value 6f renlpvoperty {or the purposes of taxation any lien thereon, or Changing
inany way the laws for the taxalion of mortgages or debis secured Uy nortgages for siate ot iocal purposes, or ti. manner of the colectan
of any such taxes including, bul nouf limited to, the postponement o)} m aayment of all or any par of any real or personal propeny tares, 50

as to affect this Mortigage, the holder of this Morlgage and of the obligelions which it secures shait have the right to declare the principa)
sum and the intersst due on a date to te specitiad by not less than 30 driys writlen notice (0 be given to Botrower by Lender, providurd.
hawevet, inat guch sleclion shail be ineflective il Borrower is permitted by faw 7o nay the whote of such tax in addition 10 alf olher payments

required hereunder and if, prior to such specitied dale, does pay such tax andac/e?s 1o pay any such lax when haraafier levied o assessed
against such propertiy, and such agreement shall constitute a modification 5t |hiz Mortgago.

(8} Impounda. To pay to Lander, if Lender shali so request, in addition to.2./y other paymants required hareundar, manthly advanc:»
insialiments, as ustimaled by Londer, for taxes, assessiments, insurance preamiums, giound rents ar athar obligations secured by this
Mortgage (hereingfier in this paragraph refafred to as "such obigations”) for the pu ‘pose 2f astablishimg a 1und to Insure payment whern
due, or before detinquency, of sny or afl of such obligations required to be paid as to such frogerty. I the amounts paid 1o Lendar under L
provisions of this paragraph are insufficient to digcharge the obligations of Borrowar to'pu s s uch obligations as the same become due o
delinquent, Borrower shail pay to Lender, upon its demand, such additional sums necessar s toziischarge Cuarower's obligation to pay such
pobligations AH monies paid to Lender under this paragraph may be infermingied with other (nor.as of L ender and shall not bear imerest
axcept as required by law. Lander may pay such gbligations whether before or after thay hacorn & gus and payabla. In tha event of a detaull
in the paymeant of any monios due on the indebtadness secured hereby, defauly of any ablipatisn secured heraby, or detault in the
parformance of gny of the covenants and obfigations of this Mortgage, then any balence remaining from monice paid Lender under the
provisions of this paragraph may. at the option of Lender, be applied to the paymem of principal, wniecet or othar obligalions secured
hareby in Hau of being applied to any of the purposes for which the impound account iz established. Lander will make such reports of
Impounds as are reguired by law.

(7) Condeamnation and {njury to Proparty. Ail sums due. paid ar payable 1o Borrower or any successor i7, inlcrest to Borrower of such
property, whether by way of judgmant, aattiament or othervise: (a) 1cr injury or damage to such property; of (bYin connection with any coc-
demnation for putdic use or injury Lo such property, or any parl thereof, are hereby assigned and shall be paid to e war. Allcauses of sclion
of or belonging to Borrower, whelher accrued before or after the date of this Mortgage, for damage or injury to (uch.nraperly, or any pan
thareo!, or in connection with thetransaction financed in whofe or in part by the funds loanad to Borrower by Lendea , i in connection wiih
or affacting sald property or any parl thareof, including causes of action anising in tort or contract and causes of actiontor freud or conceal
meant of materialfact, are heraby assigned to Lender, and the procesds thareof shall bo paid to Lender who, after deducting therefromat s
axpanses, including reaasonabla attornays' fees, may apply such proceeds lo the sums secured by this Mortgaqe of to any deficiency under
this Mortgege or may release any monias so received by it or any patl thereof, as Lender may alect. Lender may st its oplion appoat in and
prosecute in Its own name any action or proceeding to enforce any such cause of action and may miake any compromige or setttement
theraof. Borrower agrees (o axecute any further assignments and other instrumsnts as from lime {o time may be neoemry to effociuute
the foregoing provisions and as Lender shall request.

(8) Disposition of the Praceesds of any Insurance Pollcy, Condemnation or other Recovery. Tha amount recewéd by Lender
pureuant to this Mortgage uader any lire or othar ingurance policy, in connaction with any condemnation lor public use of 0f ihjury to such
property, tor injury or damage to such property or in connection with the transaction linanced by the loan securad hereby, at the option of
Lander may be applied by Lender to any indebladness secured hereby and in such order as Lendar may detarmine or, without reducing the
indebtedness secured hereby, may be used to replace, restore, of reconsiruct such property to a condition salisfactory 1o Lender or may be
releassd to Borrower, or any such amounl may be apporiicned and allocated in any manner to any one or moie of such uses No such
application, use or release shall cure or waive any defaull or notice of default hereunder o7 invalicate any ac) done pursuant to such notice

(9) Litigation. Borrowear shall defend this trust in any actlion or groceeding purperting to affect such properly whether or not it affects
the llen hareof, purporting ‘o affect the lien hergof and shal! file ang prosecute ali necessary ctaims and actions to prevent or recover for
any damage to or destruction of such property; and Lender is hareby authorized, withcut obligation so to do, 1o orosecute ot defend any
such action, whether brought by or against Borrower or Lender, or with or without suil, {0 exercise or enforca any othar ripht, remedy, ot
power availabla or conferred hereunder, whether or not judgment be entared in any a~tion or proceeding; and Lender may appear of
intarvane ir any action or proceeding, and retain counsel tharatn, and take such aclicn therein, as either may be deemed necessary or
advisable, and may settie, compromise ar pay the same or any other claims and, in 80 doing, may expend and advance such sums of money
as either may deem necessary. Whether or not Borrower so appears or defends, Borrowar on demand shall pay afl costs and expansos of
Lendaer, including coats of avidence of title, in any such action or proceeding in which Lender may appear by virtue of being madc a party
detandant or otherwise, ana irraspective o1 whaethar the interest of Lender in such property or thelr raspective rignts of powers hereunder
may be attected by such action, including, but not limited to, any action for the condemnation or partition of such property and any suit
hrought by Lendar to fareciose this Morgage.

-(10) Losn on Leasshold Estate, If such property includes a leasehoid estate, Borrowsr agrees 10 comply with all of the terms, canditions.
and provistons of the instrument or instruments creating such leasehold. Borrower also agrees nat to amend, changs, of modity ks
isasahold interest, or the tarms on which he has such teasehold interast, or to agree to do sc, without the written consent of Lender being

first obtained.
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(24) Future Advances. Ujon Nk rowhi, L ar oL 5 optifin prif 1§ rple) s they Mortgage, may make Future
Advances to Borrowaer. Such Ryt A ices hler hege ba segure i Woriflage when evidencod By piomissory
notas stating that said notes ar€ secured haraby. At nb tima 8 A orir amaunt oMo thdeMedness secured by 1his Morigape, not

including suma advanced in accordance herewith 1o protecl the security ol this Morigage, excaed the otiginai amauint of the Note
plusg 116,100.00

(25) inapection and Business Racords. Lender af any time during the continuation of this Mertgage mzy enter and inspect such
property at any reasonable lime. Bortower agreas thal in Ihe event (hat such property is now or theraatior used fol commercialor regidential
income purposes, thal whan requested by Lender, Borrower will promplly deliver (o Lander such cerlified {inancial statements and profn
and (oss staternents of such types and at such intervals ag may be required by L.endet which will be inlorm and content prepared acl DN
to the generaily accepled accounting principles and practices, which statements shali cove! the financta! operationsrefating to such
propetrty, and Borrower turther agrees, when requestad by Lender. 1o prompily dgéefiver. it wnting such furthe: adaitional inlormation as
required by Lender reiating to any of such tinancial stalements

(26) Govaerning Law: Saverability. Tha toan secured by this Mortgage is made pursuant 1o, and shail be constu o and governed by,
{he laws 0! the United Stales and the «ulas and regulations promulgated thereunder, including the tederal Taws. rules and reguiatians for
federal savings and loan associalions. if any paragraph, clause of provision ot this Morigage or the note or any othet notes or abbgations
securaed by this Mortgage /s determined by a court of competent jurisdiction ta be void, invalid or unenforceable, such gecision shail affect
only those paragraphs, clauges or provisions so determined and shall hol affect the ~amaining paragraphs, clauses aind prowvisions of this
Mortgage or the note or other notes secured by this Morigege.

(27} OHsets. No indeblednass secured by thia Mortgage shall be offsel or compensated oi shall be deemed 16 have been ctiset or
compeansated by all or part of any ciaim, cause of action, counterciaim or part ol any claim, cause of aclion. counterciatm ar C1o8s0inum.
whether liquldated or urliquidated. which Borrawet now o1 hareslter may have ofr may claim 1o have agming! Lender, and. in respect to
the ihdebtednsss now or haereafter secured hereby, Borrower waives, 10 the tullest exten! pormitted by law. any and all nghts of offset
which Borrower now or hareafter may have or clalm to have in respect o all or pait of the indebtedness secure? “areby. and furthe
waives the benefils of any applicable law, ragulation or procedure which provides or substantiaily provides thatl whete ctoss-demands 'ot
money have exisied belwaen parsons at any pointin lime when neither demand was barred by the epplicable statute of Hmitalions. and an
action is thatealter commeancead by one such person, the other person may asserst in his answer the delense of payment i that the two
demands are compersated so far as they equai eact athar, notwithstanding that an indepandent action asse.ifng nis claim woulin at the
time of {iling his arwe! ba barred by the applicable statute of limitaiions

{28) Misrepreseni.tion or Nondiscloasure. Borrower has made cerain writler rgprasentaticns and disclosures in arden to mauce
Lender to rake the fo.n evidenced by the note ar notes which this Mortgage secures, and in the evenf that Borrowe: has made any
misteprasentation ol mararini faci or fafled (o disclose any materiat fact. Lendyy, a1i1s oplion and withou! prior nclice, shall have the npght 'n
daclat;‘e the indabtedness rarured by this Mortgage. irrespective of the maturity date specified in the note or notes. immediately due and
payabie.

{29! Waivet of Homeuteod Dorrowar hereby waives a'l right of homestead exemplion in such property

{30} Notice to Borrower. .\n; notice 1o the Borrower provided 1ot in the notg or this Mortgage snali be deemed given whern f:5
deposited in the United States ma’. poatage prepaid, addressed (o the Borrower at the addross of the Berrower as it appeats in Lengui's
records pertaining to the loan avidencad by the note sl the time notice is given.

{31) Genersl Provislons. (a) This /Acrtgage applies to, Inures to the benefit of. and binds, all partes hareto. thest hers legatees
devisaas. adminisirators, executors, cuccessors and assigns {h Thelerm ' Laender shall mean the ownet and hotder (including a 1 tedgec)
of any nole secured hareby. whelher or not'niamed as L ender harein. (¢] Wheataver the context <o raquires, the masculine genger ire tuges
tha feminine and neuter, the singular numberirniudes the plural. and vice versa. (di Captions and paragraph headings used hesein are for
convenlgnce only, nfe not a part of this Morrgage and shail not be used in canstiuing il

(32) Adjustable Rate Mortgage Provisions. rhe Nole which this Mortgage secures s Br adiustable morntgnge 10an on which the
interast rate may be adjustedirom time to tima in 3ccordance wilh 4 monthly increase or decresse i an index, alt as providedin said Note
From tima to tima the monthly instaliment paymen:cdze under taid Note may not be sufficient to pay al!interest due in which case unpstd
interast will be added to principal in no case shall thy, unpaid interest added to the printipal exceed 150% of the criginal poncipat

indebledneass

BORROWER AEGLESTA THAY A COPY OF ARY NOTICE GF SEFAULT ANID OF ANY WU TICE OF BALE HEREUNDER BE MAILED TO BORARCWER AT THE ADPDRESS HERE INABOVE 8FT FDATH

JREE0E

[A

L9

3 R
- -
— 43{, %&/!4 (6 . <'V{.;:§
R o JOARURRR ELFRRERTY T T T
/
et o o e e m._ee?n,;ouu;nuams Y :
i.£0 FOR RECORD
1990 S 16 AW 0= 20 90338587
State of illinais /’\6 A County ss:
._w L) o - i
1, ~ & e e a notary public in and 10F SaIC County and state, go hoerety cettily thal
JACK J. LORDOTS, A BACHELOR AND BARBARA E. FAHERTY, DIVORCED AND NIT SINCE REMARKRIED
parsonafly known to me 1o be the same personis) whose name(s} ARE subscribed to the foregonoinsoument. appeated betore
me this day in person, and acknowledged that THEY signed and deliverad the sama inslrument as THIIR  reeanavolurtsiy
act, for the uses and purpases therein sst forth. o
Given under my hand and official seal, this = lat day of L ol .1g ¥’

My commission expires: /jf

" OFFICIAL SEAL
JOAN GLASGOW

NOTARY PUP'IC, STATE OF (LLINGIS

MY COMMISSION £7PIRES 9/20/91§

LOAN NO. iz11511-7
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