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‘ MORTGAGE 7044613 ’8‘76‘
o THIS MORTGAGE {“'Sccurity Instrument®'yis givenon  JULY 12 .%
‘fo 1990  The mor:uagor is PATRICIA M. REGANM, SINGLE WOMAN NEVER MARRIED
™
~ {**Barrower™), This Security Instrument i given to  COLE TAYLOR BANK
which is organized anc’exiiing under the lans of THE STATE OF ILLINOIS . and whose address i;
850 WEST JACKSCN ROULEVARD
CHICAGO, ILLINOIS 90607 ¢**Lender').
Borrower owes Lender the prinvipal sum of
THIRTY SEVEN THOUSaND AND NO/100
Dotk (1.5, % 37,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insteumcnt (' Nowe''}, w hich provides for monthly paymenis, with the fuit debt, if not
paid carlier, due and payable on AuGLST 1, 2020 . This Security Instrumen
secures to Lender: (a) the repayment of the debt cvidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to protect the security of this
Security fnstrument; and (<) the performance of Borretver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage-grant and convev to Lender the following deseribed propeny
tocated jn COOK County, Hlinois:
UNIT 2-109, IN CRESTLINE ARMS CONDOMAINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REfL ESTATE:
LOTS 1 TO 13 IN CRESTLINE ARMS, A SUBLSIVISION OF PART OF THE
NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF . /Ia® NORTH EAST 1/4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE PECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25410693 TOGEZTHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMLMTS.
¢}
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— which has the address of 9716 SOQUTH l(All::LOlV- UNIT 109 \ OAI{E IIJAWN ]
{ Strect ity
el
o Hlinois 63_3?3‘_' {*'Property Address’’);

TOGETHER WITH all the improvemerts now or hereafter erccted on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and jras rights and profits, water rights and stock and all fixtures now or hereatter
a part of the propeny. All replacements and adcitions shail also be covered by this Security Instrumeni. All of the foregaing
is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 10
morgage, grant and convey the Property and that the Property is unencumbered, exeept for encuinbrances of record,

Borrower warrants and will defend gencerally ihe titie @ the Properry against ali claims and demands, subject to any
C!‘ICUITIbI‘EI.DCL‘!a of record.

THIS SECURFTY INSTRUMENT combine. uniform covenants for national use and non-uttifarits covenants with Jimijed
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS - Single Fomily ~FNMAFHLMC UNIFORM iINSTRUMENT
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It Lender required moriguge insurance as a condition of making the foan secured by this Secarity Instrumens. Botrower
sha!t pay the premiums raguired 1o maintain the msurance in #ffect until such time as the requirement for the insurance
terminates in accordance with Barrower's and Lender’s written ngreemient or applicable Jaw.

&. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior g an inspeclion specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumem. whether or not then due, with any excess paid o Borrawer. {n the event of a partiai taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
to make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lerder is authorized to collect and apply the proceeds, at its optien, vither fo restoration or repair of the
Property or to the sims secured by this Security Instrument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any application of procceds 1o principal shall not extend
or postpone the due dars of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Na# @leased: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the siéas .ecured by this Security Instrument gramed by Lender 1o any successor in interest of Borrower
shail not aperate 1o release (¢ liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 10 commence ProJesdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums s2cured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suUceessars in interes’.7any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right-or remedy.

11, Successors und Assigns Bound, Yaint and Several Liability; Co-signers. The covenants and agreements of this
Security fnstrumment shall bing <ad benefi the successors and assighs of fender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Sccurity
fnstrument but does nol execute the Note: (i) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the teyms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily instrument; and () ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accomniodations with.rigird to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. If the loan secured by this Secusity 'nstrument is subject to a law which sets maximum loan
charges. and that law is finally interpresedd so that the interest or other foan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (@) any such 'oan charge shall be reduced by the anount necessary 1o
reduce the charge to the permitted limit: and (b) any sums ahwady colieccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o makd t#is refund by reducing the principal owed under the
Notc or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rlghts. If cractment or exphaticnof applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforecable according o its terms, Lender, at its aption, may
require immediate payment in full of all sums secured by this Security Instrumi nt aad may invake any remedies permitted
by paragraph 19. If Lender exercises this uption, Lendzr shall take the steps specifice: iz the second paragraph of paragraph 17.

14. Nofices. Any notice 10 Borrower provided for in this Secuarity tnstrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another 1serius!, The notice shali be direvted
1o the Property Address or any other address Borrawer designates by notice to Lepdsw Any notice to Lender shall
be given by first class mail 1o Lender's address stated herein or any other address Lender dzsignates by notice to Horrower.
Any notice provided for in this Security Instrument shail be deemed 1o have been given (o borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federd lay and the low of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy Instrument or
the Nole conflicts with applicable law, such conflict shall not affect other provisions of this Secviy Lostrument or
1he Note which can be given effect without the conflicting provision. To this end the provisions of this Sceartly Instrument
and the Note arc declared to be severabie.

16. Borrower's Copy. Borrower shall be given ohe confonmned copy of the Note and of this Sccurit Llastrument.

17. Transfer of the Property er s Beneficinl Intercst in Borrower. If all or any part of the Praperty or dany
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immediale payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise
is prohibited by federal law as of the date of this Security Iastrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration ot this period,
{.ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a} § days (or such other period
as applicahle law may specify for reinstatement} before sale of the Properly pursuant 10 any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Sgeurity Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred: (b cures any defavh of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonabie atcorneys’ fees; and (dj takes such action
as Leuder may reasonably require to assure that the lien of this Security Instsument, [.cnder's rights in the Properiy
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaicment by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 12TH day ot JULY ,1990 |
and Is incorporated into snd shell be deemed tc amend and supplament the Mortgage, Desd ot Trust or Security Daed (the
*Security Instrumant®) of the same date given by the undersigned (the “Borrower®} to securs Borrowasr’s Note to

COLE TAYLOR BANK
{the *Lender”]

af tho same date and covering the Property dsaceribed in the Sacurity Instrumant and located at:

9716 SOUTH KARLOV-UNIT 109, OAK LAWN, ILLINOIS 60453
{Property Addvess)
The Property Includes a unit in, together with an undivided interast in the common eiements of, » condominlum project

known as: CRESTLINE ARMS CONDOMINIUM

{(Nams of Condominium Projeat)
{the *Condominium Proj}ect”). If the owners assoclation or other entity which acts for the Condominium Project (the
*Owners Association*} holds title to property tor tha benafit or uss of its mambers or sharshoiders, the Property also
includes Barrowet’s interest in the Owners Asscciation and the uses, proceeds and benafits of Borrowar's intorest.

CONDOMINIUM COVENANTS. In addition tc the covsnants snd agresments made in the Security inatrument,
Borrowsr and Lender furthar covenant and agree as follows:

A. Condominiui. Obligations. Borrower shall partorm all of Borrowar's obligatians under the Condominium Projact's
Constituent Document.. Tha “Constituant Documents” are the: (i) Declaration or sny othar documaent which oreates the
Condominium Project; (i) ¥ y~laws; (iil} cods of ragulations; and {lv) other equivalent documents. Borrower shall promptly
pay, when due, all dues anc as/ essments Imposed pursuant to the Constituent Documaents.

B. Hazard insursnce. S. long as the Owners Association maintains, with a genarally scceptad Insurancs carrier, &
“mastar” or "blanket” policy ow Y& Condominium Project which is satisfactory to Lender and which provides Insurance
coverage in tha smaunts, for the periods, and againat the hazards Lander requires, Including fire and hazards includad

within the term “exteanded coveragn.’ inen:
{i} Lender waives the pravi o in Unitform Covenant 2 for the monthiy payment to Lender of one-twaelfth of

the yearly pramium instaliments for hazs 7 izsurance on the Property; and
{il) Borrower’s obligation under Uriiarm Covenant 5 to maintain hazard insurance coverage on tha Property is
deemed satisfiad to the sxtent that the require1 coverage is provided by the Ownaers Association palioy.

Borrower shall give Lendar prompt notics uf any lapse In raquired hazard insurance coverage.

i the event of a distribution of hazard Insciaiws proceeds in lleu of restoration or repair foilowing a loss to the
Property, whether to tha unit or to common siementy_ip, procesds payable to Borrowar are hereby assignsd and shall be
paid ta Lender for application to tha sums secured by the Securlty Instrument, with any excess paid to Borrower.

C. Public Liabitity insucance. Borrower shall take 5:.ch sctions as may be reasonable to insure that the Owners
Association maintains a public Habiity insurance policy accopusbie in form, amount, and extent of coverape to Lander.

D. Condemnation. The procaeds of any award or claim fr £ asmages, dirsct or consaguentisl, payable to Borrowaer in
connaction with any condemnation or other taking of all or any pari of the Proparty, whether of the unit or ot the common
slemants, or for any conveyance in lleu of condsmnation, are herecy aszigned and sheil be peid to Lender. Such procesds
shall be applied by Lender to the sumas secured by the Securlty Instrumeit.az provided in Unlform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, axcept after .:ofics to Lancler and with Lender’'s prior written
consant, sither partition or subdivida the Property ar consant to:

i  the sbandonment or termination of the Condominium Proj(ct, uxcapt for absndanment or termination

required by law in the case of substantial destruction by fire or other casualty ur.in.the case of a taking by condemnation

or eminent domain;
il sny amendment to any provislen of the Constituent Documents it the pravision is for the exprass benafit

af Lender;
(ili} tarmination of profescional managemant and assumption of salf -managemuint of the Owners Assoclation;

or
{iv) any action which would have the etffact of randering tha public llability insuraiice coverage maintained by

the Owners Assaciation unacceptable to Lender.
£. Remedies. It Borrower does not pay condominium duss snd assessments whan due, then Y erder may pay them.

Any smounts disbursed by Lendor under thia psragraph F shall become additional debt of Borrower seut ) by the Securfty
Instrument. Unlass Barrowesr and Lender agree to other tarms of payment, thess amounts shall bear ints.elt from the date
of disbursemant at the Note rats and shall be payabls, with interast, vpon notice trom Lender to Borrower raquesting,

payment.

BY SIGNING BELOW, Borrower accapts and agreos to the tarms and provisions containad in this Condominium Rider.
A ?)

. ")A__;(,«’\,( ¢ L /j,? G L}L-'r"] (Soal) fa-?‘

PATRICIA M. REGAN [/ Borrower &

18EE0

{Soai)
-Borrowar

{Seal}
~Borrower

{Beal)
~Borrower
(Bign Original Onty)
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