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MORTGAGE ' 7& 0o

THIS MORTGAGE ("Security Instrume”) s gwven on | JULY..12
Q... The mortgagor 1s
. JAAMERITA . AN, IRRMARRIRD. mm

i {"Borrower), Tris Security Insirument 1S givan 19
. which 15 organized and existing

Under the 1aws of \Np . . ar.wd whom ‘a0 pss s

HEQLMGALLISTER. Fi’nEV AV, SANM ANTRNIQ. TH 70216
Borrower owes Lender 1h prmmpal sum Of
FORTY NINE

s £ S35 Thys debt 15 evidencod by Borrowaer's nate dilod the same da!o as “this Security
fnstru'nenr {"Nate™), which prcmcn for manlthly puyments, with the full dobt, f not paid earlier., dus and pavable
on AUGUST 01, - 1%al = Tns Security instrument secures to lender: (s) fthe repaymem of the debt
evndenrud try Iha Note W|th mleresl an/, % renawals, exlonsions and moslications: (b) tha payment of all other sums,
with interast. advancod under paragraph 7710 protect the security of 1S Secunty istrument: and (¢} the performunce of
Barroweer's covenants and agreements undeor tns Secunily Instrumont and tho Note. for this purpose. Borrower doss
hergby morigage, grant and corwoy 10 Lenda ha following described proparty focated in  COOK

County, Klinois:

UNIT 3 IN PALOS VILLAGE CONI OMINIUWM s DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATES: LOT. 3, 4, AVD 7 !N LECAS SUBDIVISION UNIT 1, AS MORE
PARTICULARLY DESCRIBED IN LLGAL DESCRIJTICN ATTACHED HERETO AND MADE A PART
HEREOF AS THOSE RECITED HEREIN VERBATIM.

~“PERMANENT TAX NUMBER: 23-13-102-041-1014
VOLIME 151

/’
which nas tho agoress of 10408, 5. SHEEEIELD DRIVE. . #35. ..., .._._PALOS HILLS o
ireet) {City}

Hinois - - 50.4.55,- - e s o “ay,
\on Coas) {"Properly Addrass')

TOGETHER wWiTH all thg mprovemanls now or hergaflter erected cn the property. ang all easenents. rghts
sinurtanances. remls, royalties, rmuneral, cii and gas rights and profis, waler rights and stock and all fixiures now or
hereaftor a part of the property. All replacements and addihions shall also buy covered by this Security Instrument. All of
e foregoing is referrgd to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borr¢ ~var 5 lawldly sessed of the estate hereby corwveyed and has the right to
morigagy. gran? ang corwvey the Property and that the Property is unencumbered. oxcept for encumbrances of record.
Borrower warrants and will defend generatty the litle 1o the Property aganst all clams and demands. subject 1o any
ancumbrances of record.

THIS SECURITY NSTRAUMENT combou 3 uniform covenants for national u%a and non~uniform covenants with timitoed
variauons by jurisdiction 1o constitute a une arm sgcurity Instrument covering reai property.

ILLINOIS -single Family~ FNMA/FHLMC ¢ NIFORM INSTRUMENT Form 3014 12/83
L838
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as f{oltows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shali promitly pay when dus

the principal of and intorest on the deb! evidenced by the Nele and any prepayment ang late charges due under the
Note.
2. Funds for Taxes and Insurance. Subjoct to applicable law Or 10 @ writan waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, unld the Note s paid in full. 3 sum ("Funds")
pqual 10 ona-twaelfth of: (a) yearly taxes and assessments which may aitawt prionily over This Security insirument: (b)
yearly leasghold payments or ground remts on the Properly. if any: {¢) yearly hazard insurance premiums: and (d} yearly
morigage insurance premiums, Il ary., Thase iterns are called "escrow items.” Lendor may ostimate 1he Funds due on
the basis of current data and reasonable asnmates of future escrow iloms,

The Funds shall be hald i an instizution the depasits or accounls of which arg InSured or guarantaed by a
federal or siate agency Oncluging Lenoer 1f Lender 15 such an institynon), Lender shall apply the Funds to pay the
escrow items, Lander may nol charge for holang and appying the Funds, analy2ing the account or venfying the
ascrow térms. unless Lender pays Borrowar intersst on the Funds and applcable law permits Londer 10 make such 2
charge. A charge assassed by Lander n connachon with Borrowor's antenng inlo this Security Instrument 10 pay the
cost of an rdependent 1ax reparting service shall nol be a charge for purpose ol the precading semence. Borrower
and Lendar may agrea v wriling that inferast shall bo paid on the Funds. Unless en agreement i5 mmade or applicable
law roqures nterest 10 be pad, Lender shalt not be required (o pay Borrower any inlerast or earnings on the Funds,

Lendar shall gve 1o Borrowaer, withoul charge, an annual accounting of the Furds showing credits and dabils (O the

Funds and the rurpose for which gach dets (o the Funds was made. The Funds are pledged as augdiional sacurity for

the sumns secsrad by this Securily instrume i,
If the amou’s o! the Fuands held by Lender, togsther with the future monthly payments of Funds payable prior

to the due dales ©f the ascrow items, shall excesd the amount requiced 10 pay Tha @scrow ilems wnen due, 1he
axcoss shall ba. ot _Socrower's oplion, either promplly repad to Borrowar or credited o Borrower on MONThiy
payments of Funds. 1fthe anount of the Funds held by Lender 15 nat sulficient 10 pay the escrow items when due.
Borrower shall pay 10 Cerds; any amount necessary 10 rmake up the daficancy in DNe OF MOFS pPaYMents ds reguired
by Lender.

Upon payment i Tull Of o, sums Secured by this Sacurily Instrarnent, Lender shal! promptly refund 1o Borrower
any Funds heid by Lender, If Lnier. paragraph 19 the Property ;5 sold or acquirgd by Lender, Lender shall apply, no
later than immadiately prior tostle salea of the Property or 115 acquisition by Lende”. ary Fungs held by Lender at the
nme of applicaton as a cred:it agans. th? .ums sgcured by this Security Instrumant.

3. Appiication of Payments. r.ev: applicable law prowdes othorwise. all payments secelved by Lender undor
paragraphs 1 and 2 shall be applied: first, '~ Jate charges dua under the Note; second. 10 piopayment charges due
undor 1ha Note: third, to amounis payable uider paragroph 2:; fourth, to interest dua: and last, to principal duo,

4. Chargos; Liens. Borrower shall pay all_*3xes. assossmeonis, charges, fings and impositions atibutable 10 the
Property which may atlamh priority over his (ecurity Instrument, and leasehald payments or ground rents. if any.
RBorrowaer shall pay these obligalions 11 the manne provided in paragraph 2, or if not padd (n thal rnannar. Borrower

shail pay them on tme diractly 10 the parson owad Lz mant. Borrowaer shall prompify furnish to Lander alt notices of

amoumrs 1o be paid under this paragraph. | Borrower

1o Lender receipls swdencing 1he pawnent:
Borrower shall prornplly discharge a. y lien which his priorty over this Secunily Instrumant uniess Borrowar: (a)

agrees 1t writing 10 the paymant of the obiigation secured iz ny lien in a manner accepiabtie 10 Lender: b} contests

nakas those paymaonts diractly, Borrowsr shatl prormptly furresh

" goad faith the ten by. or defends aganst enforcament Cf <nn len n legal proceedings which in the Lendor's
opimcn operate 1o prevenl the enforcement of the lien or forfeire of any part of the Property: or (¢} secures
from the nolder of the lien an agreement satisfactory to Lender uburdinating the lien 10 1his Secunity instrument, If
Lender deterrmines thal any part of lhe Properfty is Supject 10 a len which may attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the len. Borruwer shalt sansfy the lien or t1ake ong or
morg of the actions sal Torth above within 10 days of the giving of notg,

6. Hazard Insurance. Borrower shall keeap (he IMProvemonts now axrsiv ] O
nsured aganst loss by fire, hazards included within the lerm "extanded covirage’
Lender raquiras 'Nsurance. Ths insurance shall be mantained in the amounts ana T the penods that Leagder requires.
The nsurance carrier prowiding the insurance shall be chosen by Porrower subject ) tender's approval which Shall
not ba unreasonably withheld.

Al insurance policies and rgnawals shall be acceptable 1c Lendsr and shall inctuds -2-srandard marigage clauso,
Lender shall have the right 1o hold 1he pohctas ang renowdls, H Lenhdar requres. Borrowaer. shall prompily give (o
Lendar all racepts of paid prenyuns and rangwai notices, n the event of loss, Borrower s give prompt nolice 1o
tha insurance carner and Lander. Lender may make procl of loss 1f nct made promplly by Borrowao

Unlass Lendar and Borrower otherv.ase agree in writing, ncurance procends shall be appled o resioranon or
repar of ihe Property damaged, i the restorauon of repair 15 aconormically (easible and Lenocs's “acurity s not
tessenad. If the restoration or repair 1. »nol economicaly feasible or Lender’'s security would Ye < usyened, ihe
insurance proceeds shali be applied 10 the sums socured by this Secunty insirumen!, whather or not thop.dua. with
any excess paid to Borrower. If Borrower abandons the Property, or doos not answer within 30 dagys a notice from
Lender 1hat the nsurance carrar has ofl wraed 1o seitle 2 clamm, then lLendar may collect the inSurante o :aods.
Lender may use the proceads 1C repair of restors the Property or 10 pay Suns securad hy this Sacurily Insirumaent,
whathar or nol thon due. The 30-day period will begn when the notce is griven. .

Uniess Lander and Borrower oOthui wise agroe in writing, any appicalion of proceeds
extend or posipone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Proparty IS acquired by Lender, Borrower's righl 1o any insurance policies
and proceeds resuling from damage 10 the Property prior to the acquisition shall pass fo Lender {0 the axtent of the
sums securgd by this Secunity Instrument irmmediately prior to the acquisition,

§. Preservation and Maintenance of Property; Lemssaholds. Borrowar shall not destroy, damage or subsiantially
charga 1ha Property, aliow tha Property 1o deteriorate or corrrmat wsaste, If this Secunity Instrument is on 2 feasehold,
Borrewer Shali comply vath the provisions of 1he lease. and f Borrowe: acquires fee litle 10 the Property, 1he
leaschold and fae e shal not marge uniess Lender agrees 10 1he mrgor ir writing,

7. Protectlon of Lender's Rights n the Property; Mortgage Insurance. H Borrower [ats to perform the
covenan!s and agreertents containgd n fthis Sacurty Instrument, or there 1s a legal procesding thal may significantly
affect Lender’'s rights «n the Proparty {si.ch as a procesding in bankrupicy, probate, for ¢ondemnation or 1o enfcrce
laws or regulattons), then Lender may do and pay for whalever is nocassary 10 prolect the value of the Property ang
Lender's rights 1n the Property. Lender's sclhions may include paypng any Sums securod by a lien which has pnorty
over tms Security instrumant, appoanng + court, payng reasonablo altorneys’ fews and entering on the Property 1o
make repairs. Atthough Lender may takc achon under 1his paragraph 7. Lander dooas nol hava 1¢ do 50,

Any Fnounts aisbursed by Lender . dor 1lwa paragraph 7 shall bocome additsonal debt of Borrower securad by
1his Saecurity lnstrument, Uniess Borrower and Lender agree to other termns of payment, thase amounts shall bear
nterazy from the date of disbursamaent ar he Note rale and shall ba payable, with interas!, upon notice [rom Lender

10 Bprrower requesting paymsnt,

hgrealter ereciad on the Proparty
and ary other hazards for which

1o principeal shatl not
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If Lender raquired morigage insurance as 2 condmon of making the toan securgd by this Secunty Instrument,
Borrower shall pay the prermiums raguired 10 maintain the insuramca in affect until such tme as the requiremsnt for thy
nsurance terrminates 0 accordance with Borrowaer's and Lendor's wrnitton agreoment or applicable faw.

8. Inwpection. Londer or its ageni may rake reasonablo entrias upon and inspections of the Property, Londer shall
give Borrower notice 2t the time of or prior 10 an inspechion specifying reasonable cause for the inspechion,

9. Condemnation. The procneds of ary award or clam for damages. direct or consequential, in connuction with
ary condemnation or othar laking of ary part of the Propoerty, or for conveyance in lleu of condemnation, are heralby
assigned and shall be pard 1o Lander.

n the aven! of a 1olal taking of the Property. tho proceeds shall be apphed 10 the sums secured by this Securily
nstrumnant, whether ar not then due, wilh ary 6xcess paid to Borrower. In the event of a partial taking of the Properly.
unloss Borrower and Lender otherwise agree in wrining, the sums sacurpd by this Securily Wnstrumnent shall be roduced
by the amount of the procaeds muttijtied by ithe Jollowing fraction: (3) tho totst amount of 1he suns secured
immediataly bafore the taking, diviged by (b} the fair market valug of the Properly immediatety baefore 1he taking. Any
balancae shall be pad 10 Borrower,

if the Properly 1s abandoned by B trower, or if, alter notice by Londar to Bofrawar thal the rcondemnor offars
to make an award or sattle a clam for aamages, Borrower fails to respand to Lender within 30 Qays afler the dale the
notice 15 Qiven, Lender is authorized to  olfect and apply the proceeds, al its oplion, eithar 10 restoration or repar of
the Propert; or 10 the Sums secured by his Sscurity sirument, whether of not than due.

Uniess Lendar and Borrowser otherwise agree in wriling, any gpplication of proceeds 10 principal
or postpone Yie dua dale of tha rmonthly paymants refarred to in paragraphs 1 and 2 or change tha

shali not axtend
anount of such

payments,
10. Borrowe \lot RAelaased; Forbearance By Lender Not z Walver. £xtensson of 1he \une for payment or

madification of anerizanon of the sums securad by s Sesunly Instrumont granted by Lendef 10 any SUCCassor n
wntorast of Borrower (sho .not operata 1o release tha liabity of the original Borrower ar Borrower’s succassors i
interasl. Lender shall notl. e ‘squirgd Lo coOmimence Proceetings agamnsl any Tuccessor in intarest or rafuse (a extend
trae tor payment of otheryise modify amortizabon of tha suns secured try 1hs Security nstrumant Ly reason Df any
dermand made by he original (2orrowaer o~ Borrower's Successors in mnferast. Any forbsarance by Lender In exercising
any right or remsdy shall not be a ~diver of or preciude the exercise of any right or remady.

17. Succastars mnd Assigne Zo ad; Jolnt and Several Lisbllity; Co-signers. The Covenants and agreenents of

the suctessors and assigns of Londer ang Borrower, subject 1o the

this Secunily Instrument shal bing 250 banefil
who

provisions of paragraph 17, Borrower's’ covenaris and agreemenms shall be joint ang several, Any Borrower
co-signs this Security Instrument but daes not execulo the Note: () is ¢o-signing this Secunlty Isirument only 1o
morigage. grant and convey that Borrower's (nlerest i the Praparly under the 1orms of 1his Sacurity Instrumaent; (D) 5
not personally obhigated 10 pay the sumnt sacer'es 0y this Security Insirument: and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, torbear or eroke ahy JCCOMMOAalions with regard to the lerms of this Securiy
instrument or the Nole without that Borro wer's consen

92. Loan Charges. If the lcan securad by thiu Sersly Instrument is subject fo a law which sg1s rmaximurn (oan
charges. and thal law is finally interprets d so that the interust or other 10an ¢harges collecied or o be collected in
conneclion with the !can exceed the permitied limwfs, than {3 any such loan charps shall bo roduced by the amount
necessary 10 raduce the charge to the persutled lrnil: (nd/ (M) any suns already collected from Borrower which
oxceadod parmiitgd kmits wil! be rofunded to Borrower. Lerders may chooss to rnake this refund by reducing fhe
principat owed under the Nole or by maxing a direct payment 1o Blicower. If a refund reduces principat, the reduchun
wiil be trgated as a parlial prepayrant Ww.lhout any prepayment chaige ubfer the MNote.

13, Legisiation Affecting Lender's Rights. If enactment or Jex.iration of apphicable laws has the affect of
rendering any prowvision of 1he Note or ths Security Instrument unenfoiceabls according 10 its 1orms. Lender. at ‘1S
option, may requirg inynedate payrnent m full of all sums secured by \hiZT Toacurity Instrument and may iovoke any
remadies permitled by paragraph 19. 1f Lender exercises this option, Lender shall 12%e the steps specified in the second
paragraph of paragraph 17,

14. Notices. Arw notice '0 Borrower proviged for in this Sacurily Instrumen thall be given by delivaring W or by
maibrig it by first ¢lass mail uniess appiu ablo law requires use of another methoo: Tae sotice shall ho direcled o tho
Property Address or amy other audrass Jorrower dasignates by notice 10 Lender. Amv mctire 10 Lander shall be given
by first class mad 1o Lendsr's adoress sialed herein or ary other addrass Lender designites hy notice to Borrower, Arny
notice provides for 1 this Security nstrament shall be deemod 10 have been given to Barrowrsar or Lender whon piven
as provided n this paragraph,

16. Governing Law, Sevsrability. This Security Instrumart shail be governed by federal law and tha law of the
Jjunisdiction in which the Praperty 15 i0Ca ad. i the event 1hal any provimion or clauze of 1his Semoaviinstrument or the
Nota confliicts with apphicable law, suck confbct shall not affect other provisions of this Security ‘astiument or fhe
Note which can ba given effect without he conflicting provision. To this end the parovisions of this ‘Sruusiy Instrumen!
ard 1ho Note are declared to be severabi .

18. Barrowar's Capy. SBorrower shill be given one conforrned capy of the Note and Of 1his Sacunly msirumerd.

17. Transfer of the Propsrty or a Beneficisl intereel In Borrower. I all or amy part of the Proparty or ary
intergst in it 1s sold or fransfarred {ar ! a ponsaficial inerast in Borrowaer 15 sold or transferrad and Borrower s not a
natural person) without Lender's prior written consent, Lendar may, al ils option, require immaediata payment in full of al
suns secured by this Secunty Instrment, Howaver, this oplion shall not be exercised by Lender if exorcise s
prohibited by faderat law as of the date of ths Security nsirumant,

H Lender sxercises s ophon. Lender shall give Borrowor nolice ol acceleration, The notice shall provido a
parad of not less than 30 days from tha date the nolice 15 delivared or maled - within which Borrower must pay alli
suns secured by fhis Secuwrity Insirument. |f Borrower fails to pay these sums prior to the expiration of ittws period,
Lender may nvoke any remedies permitted Ly s Security Insirument wilthout furthar notice or demand on Borrower.

18. Borrower's Right to Reinstatc. I Borrower maets cortain conditions, Borrower shall have the right 1o have
anforcemant of this Security Instrumerd discontinued at any fteme prior 1o the earlier of: () & days {or such other
perind as applicable law may specify fc- remstaterngnt) beforp sate of the Property pursuant to any power of uale
contaned 1N s Security Instrument: o B} entry of a pdgement enforcing this Secunty n:trument, Those condilions
are that Borrowsar: {a) pays Lender all 3..36 which then would be due undar 1his Securily Instrument and Tthe NGte had
ra accelaranon occured; {b) cures any - -faull of any other covanamts of agreements; (¢} pays all expenses incurred n
enforcing this Securty Instrument, inchud 1g. but not limiteg 1o, reasonable attorneys’ fees; and (d) 1akes such achion as
Lender may reasonably raquire to assurc that tha lien of this Securily Instrument, Londor's righis in the Property and
5 curad by this Securily nsirument shall continue unchangoed. Upon roinstatement

Borrowar's obligation to pay the suns o
by Borrower, this Sscurity Insiruman snd the obligations secured hereby shall remain fully effoctive as if no

acceieration hae occutred. HOowever. thit right 10 reinstate shall not apply in the case of acceleration under paragraphs
13 or 17,

LYLSEL O
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NCN- UNFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

19. Accelsration; Rsmedifes. Lender shall give notice to Borrower prior to scceleratlon following Borrowar's
bresch of any covenant or egreemant In thie Securlty Instrument [but not prior to acceleration under paragraphs 13
and 17 umiess applicable lsw provides otherwisel. The notice shall specify: {a) the default; (b the action required to
cure the defasult; lc) 8 date, not loss than 30 days from the date the notico s given to Borrower, by which the
default must be cured; and {d) that failure to cure the defauit on or bafore tha dute specitied in the notice may
result in seceisration of the sums securod by this Security Instrument, forsclosure by judicial procseding and sale
of the Property. The notice shail further inform Borrower of the right te reinstate sfter sccaleration and the right
1o assert Iin the foreclosure procesding the non-existonce of a defsult or any other defense of Borrower to
sceoleration and foreclosure. If the defsult Iz not cured on or before tho date spocifisd In the notice, Lendor at Its
option may require immediate payment In full of all sums secured by this Security instrument without further
demand and may foreciose this Security Instrument by Judicial proceeding. Lender zhall be sntitled to ceilect all
sxpenses incurred {n pursuing the remedies provided in this persgraph 19, including, but nst limited o, reasonabls
attorneys’ fees and costs of title svidence.

20. Lender in Possession. Upcn accaleranon undar paragraph 19 or abandonmant of the Property and at any time
pror to the expiration of any psriod of redempnon following judiciai sale, Lendar (in person. by agent or by judicially
appointed receivery shall be entilled to enter upon. Take possession of and manage the Properly and to collect the rents
o! the Property ingciuding those past due. Ay rents collected by Lender or the rocewer shall be applied first 10 payrent
o! 1ha costs of managemant of tha Property and collechon of rents, including, but not lmited fo. racegiver's feas,
precrugms on recewvet’s bonds and reasonable attorneys’ fees. and then {0 the sums secured by this Security Instrument.

21. Relv ae. Lpon paymert of all suns securod by this Sacurity Instrument, Lender shalh releate ks Secunity
Instrument withoui charge to Borrower, Barrower shall pay any recordation cosis.

22, Welver 4f Homestead, Borrowet waives ail right of hormestead exernption v the Property,

23. Riders tc th's Security Instrument. !f one or morg rders are executed by Borrower and recorded togethor
with this Securily Insivurwnt, 1he covenan!'s and agreemerts of each such rider shall e incorporated imto and shall amand
and supplemant the crvenin's and agreermerts of This Security Instrurnent as if 1he rider(s) were a part of ths Socurily
Instrument, {Check applicabla b ox{es))

D Adjustable Ratg Rider [%} congormmumn Ridor D 1-4 Family Rider

D Graduated Fayment Rider Dplannod Univ Developmant Rider

D otnerts) [specity] Bailoon Rifsr (Conditional Right to Refinance

BY SIGNNG BELOW. Borrower accepis_and agreas 10 the ferms and covenants contained in this Security Insiru-
mant and 1n any nider(s) executsd by Borrower ond fecorded with it

£ : L
R réﬁég‘grﬂ‘%‘ T AR e 4 2.
g

e e e e e et e e e e+ et ..._.é‘.”(ag’aﬂ N 9 S —44-"-«——‘-»-u-———v—-m--—---»-»----—»_—--dg:\aﬂa.l

[Sp 28 Bolow This Line For Acknowtedar 7ient ]

STATE OF LLNGIS }
[th

COUNTY OF

L Runy A Muldaria ;Lnowv public., in ang for the county anc Stale aforesaid. Do Heroby

Cortify That I by ™. Trampuba LS and,

nisiher Spousen- personally known 10 me 10 be he same person whose

name L5 subscribed to the foreguing instrument appeared belfore me 1his day in persch ad acknpwladged

that I he signed, sealod, and deliversd the said instrument as frea and volurtary ac' for the uses
and purposes thersin set forth, including /o release and waivar of the night of hornasiead,

GIVEN under rmy nand and Notariat Saal 1his Jz 4

[ ros AV
My COMMission expires: day 27 ¢ J M e .
e e
L-ﬂ? St ...',_,.%A"f_"‘é .__c‘._...,,"'..._" "'_’,._,_.__,_._.t_, -
Notary Pydiic.

" OFFICiIAL  SEAL "
RUDY A MULDERINK
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES  1/5/83

A s P P

AFTER RECORD (NG RETURN TO: N
BancPLUS Mortgege ToTpr——"
F.O. BOX 47824

San Antonio, Texas 708285-8049

9 TR RR VI

] .
1Sax 335




UNOFFICIAL C®OPY




UN@FFICIAL CORY, . |

{EGAL DESCRIPTION

e e M A W W W o o

UNIT 3 IN PALOS VILLAGE CONDOMINIUM AS DEL INEATED
ON A SURVEY OF THEFOLLOWING DESCRIBED REAL

ESTATE: LOTS 3, 4, AND 5 IN LECAS SUBDIVISION
UNIT 11 BEING A SUBDIVISION IN THE WEST 1/2 OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY |S ATTACHED AS
EXHIBIT "A” TO THE DECLARATION OF CONDOMIN!UM
RECORDED AS DOCUMENT NUMBER 253992386 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, I(LLINGIS.

PERMANENT TAX NUMBER: 23-13-102-041-1014
VOLIML. 161

cpLRErot
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CONDOMINIUM: RIDER

. 19 n *

THIS CONOOMINIIM RIDER s made this . 1R LA .
and i3 incorgorsiad Into and ahBH D deeMmed 10 amend of Trust or Seawrity Dsed
(the “Security mstrument”) of the IETe aNte gVen Dy 1he undersigned (the "Borrower™) 10 sesoure Borrower's Note«to,

BANCPLUS MORTGAQE CORP: (the "Lender")

sieroe

of he SEMe date and covering the Property desrided in the Security inatrument sny Ioosted
10408 8. SHRITINAR. PRIVE, 238, PALOS HILLS, IL 00408
B10pery Agdread
The Properly NOIUAES 8 UAIL In, tOgether wilh an undwided NTerest In the common olements of, § condeminium pIrgject

known as:
PALOR. YINLADR SENREMIM WM

Nomg 8! Cungeminwm Frpjped
(the "Condormninngn Project”), !f the Swnsrs saiocisiion or othar emity which acis for the Congommam Projest (the
"Owners ASEQOINTION"} Noids title 10 Droperty fof the Denefit or use Of iE Mmembers ©r Sharencicsrs, the Property sieo
notudes Borrower's. interes! In the Qwners ARBOCIETON NG the uses. DTOCeeds ind benefity of Borrower's interest,

[T

CONDOMINIUM: COVENANTS. In addiior 10 the covenanis end Sgresmants mede i The Seoutiy Injtrument.
Borrowar and Lender fusther Sovenant end agres a3 followst

A. Condaminiun Obilgetierns. Borrower shxil perform all of Borrower's obligetions under the Condominian
Project’s Constrtusnt Corumynts. The "Condtitusnt Dooumerns™ are the: (1) Dwcizrat-on of any Other dotument which
creates 1he Candorunigm Pigiiov Uil Sy=laws: (B cods of ragulstions: and (v} Other sgunaient cocuments, Borrower nail
promptly pay. when due. 8l Ouss ing a3sessments miossd purauent to the Constitusnt Dosuments,

B. Hazsrd insuranes. S50 loryg 83 the Dwners ASe0CiHtiOn Maintaing, with § gensrelly sccepTed INSurance carrisr, &
"master’ or "bianket” pollcy on the Cradominian Project which is satigfeoiory tc Lander shd which provides inuesnce
COversge In Ihe EMOUNTS. for the ReFi00=. &Nd S0RNST the narwdy Lendsr requires. including fire snd hazards anotuded
wHhin tha tarrs “axtended COversge.” han:

) Lender waves the provigior a Uniform Covenant 2 for the monthly peyment to Lender of one=twellth of
the yeacly premusm instalimenta for haxarg Iesurzace on the Propertyr and

() @orrower's obligation under Uniorm Covenani B 10 maintain ReZINa NIUTINCE COverags on the Property i
deermec satinfisd ' the sxtent 1het the required cCverige s provided by the Owners Assccistion policy,

Borrower shall gve Lenger Srompt notics of wy, hosa In raQuired hezard Inturence cCoveraps.

in the svent of 8 distribution of Maxard ingurant2 pracesds In ey of resiorstion or repak foliowing » ioss 10 the
Proparty. whether 10 the uni Or 1O COMMON elemMen’s. ory procesds payacls to BorrGwer 828 hersby s0digned nd shall
be gaid 10 Lenger for spplicstion 10 the sumg secyured by the LeoLtity INSIrUMANnt, with any #xae9s pald 10 Borrower.

C. Publie Liabillty Inauranss. HOrrower anai TEx@ BuC. aSticns B8 Mgy be redsonibie to nsurs thst tha Ownars
AJI0CIIION MMANTEINE & DUBIIC eDiily nbursnce Bolioy accepteble i, form, amount, snd extent of coversgs to Lender,

D. Cendemnetion, The Procesds ©f ary swerd or claim for drnsnes. dreotl ar conseaquentisl., payadie 1o Borrower
In COMMECHION with ary condemmation or other teking of ail or any £37( 2% tne Property, whether of the unit or of the
cormon eisrranty, or Tor eny Corveysnce in Leu Of £oraemNEtion, 4re neroo Maigned snd shall be peid 1o Lender. Suoh
procescs shall be appied by Lender to the sums secured Dy tha Securty leeriment as provided in Uniferm Coverant 8,

R Lenders Prier Cersert. Borrower snat not. sxospt after notics <o Lender and with Lender's prior wriiten
consent. sithsr partition or subdivide the Property of content 10:

() the ebDBncOMMEM oOF termination of the Congominium Project, except  for absndonment gr termhstion
required by lew in the case Of sudstantisl destruction Dy fire or other Casulir, o 1n the osde OF & king By
congarnAltion or aminent domain:

€ afvy eMENAMENt 10 BNy Drovision ©f 1he Constiiuent Cocumenta «f the proviseio” 8 for the express benefit
of Lendar:

() terrAration of professionsi managemstt ane sssumdtion of geif =mgnagement of the Liwnars ARsdolatiom of

() ary action which wauld have the effect of rendering the public lisbiity Insursncs covetsge maintained by
the Qwners ASSOSIStION uNICCEPIIbie 'O Lender,

£. Remedion, || Borrower do8s Not pay condominium dues snd 8SSessMants whan dus. then LonZer ity Gy themn,
APy gnounts QisDursed Dy Lender under this paragraoh £ ahall Decome sdditional dedbt of Borrower sncured by the
Security instrument, Uniass Sorrowir and Lancar agree 10 Oher terms of palymant, theld SMOounts anm: baesr vistew from
the date of disbursement Bt tha NOte reis ang snali ©e pBysbie. with meredt, wooh nolics from Lender o PIrrower

reQUesiing payment,

By SIGNING BELOW. Borrower accepts nd agress to tha 1Tt snd provigions comaeined In thls Condominium Rider,
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| | U N“FLQJ(‘N—M&RC) ., LOAN NO.: 0427354

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this .. 12TH_ .. day of JULY .19 90 .

and is incorporaled into and shall be deomed to amend and supplément the Morigage., Deed of Trust or Desd o Securo
Debt (1he "Sacurity Instrument”) of tha sams aate given by the undersignod (the “Borrower”) 1o secure the Borrower's Note
o LUS Mortgags Corp. e (M@ "Lander®)
of the sane dale and covering the property described in the Secunily Insirumert and located at

10405 S, SHEFFIELD DRIVE  #3S, PALOS HILLS, IL 80488 .
{Propecty Addrass)

The interes! rale Siatad on the MNote is catled 1he "MNote Raie® The date of the Note is caled the "Nute Date
understand the Lender may transfer the Note, Secufily Instrument and this Rider. Tne (endor oOf aryone whao takes the
MoO1e. the Sacurity Instrumaent and this Riger by transfar and who is entilled o roceive paanants under the Note is calleg

the "Note Holder.”

ADDHTIONAL COVENANTS, In addition 10 1he covenants and agreomoenis o the Security Ingtrument, Botrower and
Lender further covenant and agree as folio vs (despite anything to the conlrary comamned in the Security Insirument or the

Nota):

1. CONDITIONAL RIGHT TO REFINANCE

Al the mpziuriry date of the Note and Securnity instrunent {the "Maturily Date”). | will be able 10 obtain a new faan
("Mew Loan'} watll 3 new Maturity Date cf |, AHGUST. L. ..o+ 28 BB . @Nd with an interest
rate aqual to the ™Maw MNote Rate” deterrnined in accordance with Section 3 beolow if alt the condilons prowdod in
Sectlions 2 and 5 e~ ere mat (the "Conditional Refinancing Option®™), It thase conditions are not rel, | undarstand that
the Nota Holder s undur Lo otligation to refinance or modify tha Note, or 10 axtend the Maturity Data, and that | wall

have 1o repay the Note fro'a rmy own resources of lind a tender willing 1o lond me the morey 10 repay the Note,

2. CONDITIONS TO QOPTION
if | want to oxercise the Contilicnat Rafinancing Cpuon at maturity, coffan condidions must bo el a3 of The

rtatutety Date, Thase condinons are: {1} 4 rrust skt be tha ownor and occupant of the proparty subjact 1o the Securify
Instrument {the "Property™): (2) | must 0o currdtl ih my monithly payrments and cannot have been more than 30 doys tate on
arry of the 12 scheduled monthly paymints mwmetately precating the Maturity Dgre: (3) no llgn against the roperty
(oxcant for taxes and spacial assossmants V07 y9t due and payablg) athar than thal of he Securlly Insirument may exist
(4} the New Note Rate cannot be more than & rarcaniage points above the Note Rale: and (5) | must make a wrilton

roques! 10 the Note Holder as provided in Sectio: $ butow,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will pe a fixed 1ate of merast ogqu b to the Federal Mational Morlgage Assocration’'s required nat

yield for 30-year fixed rate morigages .ubject to a 30 -xv rmandatory delivery commitment, plus one-hall of ona

parcentage point {0.5%), rounded to the nwarest pne-weighth Of une percentage point {0.125%) {1the "New Note Rate"), Tho

requirad net yieid shall be the applicabie 91 vield in effect or thn date anc trne of day 1hal the Nole Holder receives

notice of my election 10 exercise the Co ditional Refinancing Opaca, i this required net yield is not available. the Nale
Holder will deterrmune the New MNofa Rate by using comparable informzacs,

4. CALCULATING THE NEW PAYMENT AMOUNT
Prowided the New Note Rate as calculated n Seclion 3 above is not grecter than B percentage poinds above the

Maote Rate ana all other conditions reguired in Section 2 above arg satisfied, \he MNre Holder will deterrmine the amounl of
e monthly payment that will be sufficient 10 repay in full {3} the unpaid printipiu plus {b) accruad bul unpaid mierest,
plus (¢} all other sums | will owe under the Note and Securily lnsirument on ‘he Faalurily Date (assuming my monthly
paymeonts then are current, as required under Seclion 2 above). over the tarm of the Now Nate at the New Note Rate in
egual monthly payrments. The resull Of 1his calculanon will be the amount of my new piincipal and interest paymenl every

month until the New Note is fully pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wil nohfy me at east 60 calendar days in advance of the NMaturity Date ar o advise me of the

principal, accrued but unpaid INterest, and all cther sums | an axpecied to owe on the Maturity Zaty, Tha Noto Holder
also will advise me that | may exercise ths Condthianal Reltnancing Option 1 the conditions in Section” ?-abova are met,
Tre Note Holder will provide my paymen record informanon, together with the name, lille and address of the person

reprasenting the Note Holder that | must 1otify in ordar to exercise the Conditional Refinancing QOption, i€ ! maoe! the

condtions ¢f Secticn 2 above, 1 M3y ewmrcise the Condihional Refinancing Opfior by nolifying the Naote tglder no lator
than 4% calendar days prior to the Malur.ty Date. The Note Holder will caiculate the fixad New Nole Rate based upon the
Federal Natonal Morigage Associahion’s applicable published required net yield in effec! ¢~ the dale and tme of day
rolification s receved by the Note Holder and as caiculated in Sactron 3 above. | will then have 30 calendar days fo
providge the Nole Holder with acceptable proof of my raquired ownership. occupancy and properly lien status. Baefore the
Maturity (Oate the Note Holder will advise r g ©f the npw interest rate (the Now Note Rale), naw monthly payment anount
and a date, tme and place at which | mus appear 1o sign any docunents required 1o completa the required refinancing. |
understand the Note Holder will charge rme -pasonable fees and the costs 2ssocialed with oxercising the refinance optlion,
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By SIGNNG BELOWW, Borrower accepls and agrees to the terms and covenan's contained in this Balloon Rider,
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