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e
6” THIS MORTGAGE (*Security Instrumant®) Is glven on JUuLYy 12,
¢~ 19 90, The Mongagor Is
}. STEPHANIE L. BATES , A SPINSTER
r

whose address ls 13520 MARYLAND AVENUE , DOLTON , ILLINOIS 60409 '

("Borrower™). This Sscurly Vistrument Is given to
SOUTHLAN MORTGAGE CORPORATION
which is organized and existing unr«the laws of THE STATE OF ILLINOIS
and whose address ls 18110° STAMTH DIXIE HIGHWAY
HOMEWOCD : TLLINOIS 60430
("Lender"). Borrower owes Lender the prirclp/il rum of
FIFTY NINE THOUSAND SIX HUNDIED THIRTY THREE AND 00100

Dollars (U.S. % 59,633.00 ). This dabt is avidenced by Borrawer's note dated the same date as this Security Instrument
("Note™), which provides for monthiy paymanis, with {/1e 1.l debt, if not pald earlier, dus and payable on AGUST 1,

2020  .This Security instrument sacures 10 Lande . {1).the repaymaent of the deb! evidenced by the Note, with interest, and all re-

newals, extensions and madifications; (b) the payment of Gll other sums, with Inferest, advanced under Paragraph 8 to protaect the se-
curity of this Security Instrument; and {¢) the parformance of Boriowar's covenarts and agreements under this Security Instrumant and
the Note. For this purpose, Borrower does hereby mortgage, grent and convey to Lender, the following described proparty located in
COOK County, lllinair.
LOT 9 IN BLOCK 9 IN BLOUIN BROTHERS ALMAR ME2)0WS SUBDIVISION OF LOT 7 (EXCEPT

ThHE SOUTH 30,79 ACRES) AND LOP 1 (EXCEPT THE SGUT{:60 FEET THEREOF)

IN BERGERS L
SUBDIVISION OF LOT 7 (EXCEPT THE NORTH 1Q ACRES} N BERGERS SUBDIVISION OF THR e
WEST 1/2 OF SECTION 14 AND OF THE NORTH 18.242 ACKES (TMCEPT THE FAST 60 Fi Ces
THEREOE) OF TOT & IN PARVITION OF TE WEST 175 OF SBRCTION 14, ALL TN TOUNGITS o
36 NO , RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, a
ILLINOIS. - %
&
w} .

TAX I.D. /F29~14~136-022
15520 MARYLAND AVENUE

[ T T R L N L A T R

................................ ("Propenty Addresa”);
{City} 1Zip Code)

TOGETHER WITH ail the improvements now or horeafter erected on the property, and all easemonts, rghts, appurtenances,
rents, royalities, mineral, oll and pas rights and profits, watar righis and stock and ali fixturas now or heraafter a part of the property. All

raplacemenis and additions shall alsa be covered by this Security Instrument. All of the laregolng is referred 1o in this Security
instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Proparty and that the Propertly is unencumbaered, except for encumbrances of racord. Borrower warranis and will
defend generally the title to the Property againat ali ciaims and demands. subject to any encumbrances of record.

1. Paymaent of Principal, interest snd Late Chargs. Borrower shall pay when due the principal of, and interast on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrowar shall include in gach moathly paymant, together
with the principal and interest as set forih in tha Note and any late charges, an instaltment of any (a) 1axes and spacial assessmenis

levisd o7 1o ba lavied against the Property, (b) leasehold payments or ground ranis on the Proparty, and {o) premiuma for insurance
| required by Paragraph 4.
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Lendar shall apply such pma@"l\l"{; Fr‘r@tlAsL:md r1 Rd Is Segurity Instrument, firat to any
e s V3, and then 1o prapagieént of principal. Any applicaticn of the procesds

delinquent amounts applied in the arder providad in Paragrap!
1o the principal shall not extend ar postpone the dus date of the monthly paymants, which are reterred Yo in Paragraph 2, or change the

arnoiint df such payments. Any excess proceeds over an amount required to pay all outstanding indabtednaess under the Note and this
Socurity Instrument shall be paid to the entity legally entitlad therelo.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.
(a) Default. Lender may. except as limitad by regulations Issusd by \he Sacretary in the case of paymunt defauits, require
immediate payment in full of all suma sacured by this Security Instrument i:
(' Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or on

the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other ubligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, #t permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the aums secured by this Security iInstrument if:

{i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{iy The Froparly is not occupiad by the purchasar or grantes as his or her primary or secondary residenca, or the

purchaser or grantee does so nccupy the Property but his or her credit has not been approved in accerdance with the

requirements of the Sacretary.
{c) No Walver. if circumstances occur that would parmit Lender to require immaediate paymant In full, but Lender doas not
require si'ch r ayments, Lender does not waive its righls with respact lo subsequen! events,
(d) Regulatior:s of HUD Secretary. in many circumstances ragulations issued by the Secretary wilt imit Landar's rights,
in the case of Zayment delaults, to require immadiate payment in full and foreclose If not paid. This Securily Instrumant
does nol authoiize /a~celeration or foreclosure i not permitted by regulations of the Secretary.

10. Rsinstatement. boi7ower has a right to be reinstated # Lender has required immediate payment In full because of
Borrowar's failure to pay an amounat 4i'a under the Note or this Security Instrument. This right appllas even after foraclosure procead-
ings are instituted. To reinstata the Serurity Instrument, Borrower shall tender in a lump sum all amounis required to bring Borrower's
account current including, to the exten they are obligations of Borrowar under this Security Instrumant, foreclosure cosis and reascn-
able and customary attorneys' fees and exranses properly associated with the foteciosure proceeding. Upon reinstalement by
Borrower, this Security Instrument and the (biijosons that it securas shall remain in effect as if Lender had nat raquired immaediate
payment i full. Howaver, Lender is not requires to parmit rainstatement if: (i} Lender has accepted reinstatement aflar the commence-
maent of foreclosure proceedings within two years I nmediately preceding tha commencement of a current foreciosure procesding, (ii)
reinstatement will preciude foreclosure on different grounds in the future, or (iil) reinatatement will adversaly affect the priority of the lian

created by this Security Instrument.

11, Borrower Not Relassed; Forbearance By Lz.nuer Not a Walver. Extension of the time of payment or modification of
amostization of the sums secured by this Security Instrumen’ granted by Lender to any successor in interest of Borrawar shall not
operale to release the liabifity of the original Barrower or Borrowe! s succeasor in interest. Lander sha!l not be required to commence
proceedings against any successor in interest or refuse to exténd time for payment or otherwise modily amortization of the sums
secured by this Security Insirument by reason of any demand madse by 112 original Borrower or Borrower's successors in imerest. Any
forbearance by Lender in exercising ary right or ramedy shall not be a wrve: of or preclude the exercise of any right or remady.

12. Successors and Assigne Bound; Joint and Severa! Liatiilty ; Co-Signers. The covenants and agreemeanis of this
Securily Instrument shall bind and benefit the successors und assigns of Lendar ‘and Borrower, subject to the provisions of paragraph
9(b). Borrower's covanants and agreements shall be joint and several. Any Bo ruwer who co-signs this Sacurity Instrument but does
not execute the Nole: (a) is co-signing this Security Insirument only to morgage, yramt and convey thal Borrower's interest in the
Property under the lerms of this Security Instrument; (b) is not parsonally obligated to oay the sums secured by this Securlty Instiument;
and (c) agrees that Lender and any other Borrower may agroe to extend, modily, forbes! 7 make any accommorationa with reqard to
the term of this Security Instrumant or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for in this Security instrument shall e xh:an by delivering It or by mailing it by
first class mall uniess applicabla law requires use of another methad. Tha notice shall be direciud tr-the Proparty Address of any other
addrass Borrower designates by nolice to Lendar. Any notice to Lender shall be given by first clays mail to Lender's address stated
harein or any other address Lender designates by notice to Borrower. Any notice provided for in thia Securily Instrument shall be
deamaed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllily. This Security instrumant shall be govaerned by Federal law 2/id ()& law of the Jurisdiction
in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Nut~-contlicts with applica-
bla law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be piven sffect without tha
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severalle:

15. Borrower's Couy. Borrower shall be given one coniormed copy of this Security Instrumaent.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rante and ravenues of ths
Property. Borrower authorizes Lender or Lenders agents to collact the rents and revenues and hereby directs each tenant of the
Property ta pay Lha rants to Lander or Lender's agents. Howuver, prior 1o Lender's nolice to Borrower o Borrower's breach of any
covenant or agreement in the Security Instrument, Berrower shalf collect and recelve all rents and revsnues of tha Property as {rustaa
for the benefit of Lender and Borrower. This assignment of rents consifutes an absofute assignment and no an sssignmant for
additional security only.

#t Lender gives natice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustes for bonefit
of Lender only, 1o be appliad 1o the sums secured by the Security Instrument; (b) Lendar shall be entitied to collect and recoive all ol the
rents of the Proparty; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent en Lender's

wrhten demand to the tenant,
Borrowar has not executed any prior assignment of the rents and has not and will not parform any act that would provent

Lender Irom exerclaing Hta rights under this Paragraph 18,

Lendsr shall not be required 1o enter upon, take control of or maintain the Property before or afiar glving notice of breach o
Barrowar. Haowever, Lender or a judiciafly appointed recalvar may do sc at any Uma thete is a breach. Any application of rents shail
Aot cure or waive any delault or invaildate any other right or remedy of Lender. This assignment of rents of the property shall terminate

when the debt secured by the Security Instrument is paid in full.
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