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ASSIGNMENT OF RENTS/LEASES

Q1 7ROS7 Chicago, Illinois
303 July 2,’1990

Know all Men by these Presents tha’. CHICAGO TITLE AND TRUST
COMPANY, not personally but as Trustee undsr the provisions of a
Deed or Deeds in Trust duly recorded or rugistered and delivered
to said Conpany in pursuance of a Trust Agrazasnt dated April 2,
1985 and known as Trust No. 1086721 (hereaftsxr culled "Assignor")
in consideration of Ten Dollars ($10.00) in hara < paid, and of
other good and valuable conslderations, the recgipt and suffi-
ciency whereof are hereby acknowledged, does hereby assign,
transfer and set over unto HARRIS BANK/GLENCOE-NORTIPWTIK, N.A,
(hereinafter called the "Assignee"), the following: the Lexses now
or hereafter existing on the premises hereinafter descrired: the
Licenses now or hereafter existing on the premises herelnafter
described; all the rents, earnings, income, issues and profits, if
any, of and from the real estate and premises hereinafter
described, which are now due and which may hereafter become due,
payable or collectible under or by virtue of any lease, whether
written or oral, or any letting of, possession of, or any agree-
ment for the use or occupancy of any part of the real estate and
premises hereinafter described, which said Assignor may have here-
tofore made or agreed to, or may hereafter make or agree to, or
which may be made or agreed to by the Assignee under the powers
hereinafter granted, together with any rents, earnings and income
arising out of any agraement for the use or occupancy cof the
following described real estate and premises to which the benefi-
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ciaries of Assignor's sald trust may be entitled; it being the
intention hereof to make and establish hereby an absolute transfer
and assignment of all such leases and agreementz and all the
rents, earnings, issues, income, and profits thereunder, unto the
Assignee herein, all relating to the real estate and premisgs
described as set forth in Exhibit A attached hereto and incor-

porated by reference herein.

This instrument is given to secure payment of the principal
sum of One-Million-Two~Hundred-Seventy-Thousand and No/100 Dcllars
($1,270,000.00) and interest upon a certain loan secured by a
Mortgage to HARRIS BANK/GLENCOE-NORTHBROOK, N.A., dated July 2,
1990 ard recorded in the Recorder's Office or Registered in the
office’ cf the Registrar of Titles of the akove named County,
conveying the real estate and premises described in Exhibit A as
aforesaid. ~This instrument shall remain in full force and effect
until said izzn and the interest thereon, and all other costs and
charges which mzy have accrued or may hereafter accrue undear said
Trust Deed or Mccigage have been fully paid.

This assignmenc  shall not become operative until a default
exists in the paymert of principal or interest or in the perfor-
mance of terms or conditions contained in the Trust Deed or
Mortgage herein referred to and in the Note or Notes secured

thereby.

Without 1limitation of any ~f the legal rights of Assignee as
the absolute assignee of the Leazes, Licenses, rents, issues and
profits of said real estate and premises above described, and by
way of enumeration only, it is agccad that in the event of any
default under the said Trust Deed or lnrtgage above described,
whether before or after the note or notcs secured by said Trust
Deed or Mortgage is or are declared to be due in accordance with
the terms of said Trust Deed or Mortgage,- -or whether before or
after the institution of any legal proceedirgy to foreclosa the
lien of said Trust Deed or Mortgage, or bafocre or after any sale
thereunder, Assignee shall be entitled to take actual possession
of the said real estate and premises hereinabove duscribed, or of
any part thereof, personally or by agent or attortney. as for
condition broken, and may, with or without force, 2nl with or
without process of law, and without any action on the purt of the
holder or holders of the indebtedness secured by sald Trusc, Deed
or Mortgage, enter upon, take, and maintain possession ot all or
any part of said real estate and premises hereinabove described
together with all documents, bonds, records, papers, and accounts
relating thereto, and may exclude the Assignor, its beneficiaries
or their agents or servants, wholly therefrom, and may hold,
operate, manage and control the said real estate and premises
hereinabove described, and conduct the business thereof. Assignee
may, at the expense of the mortgaged property, from time to tinme,
cause to be made all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments and
improvements to the said real estate and premises as may seenm
judicious, and may insure and reinsure the same, and may lease
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said mortgaged property in such parcels and for such times and on
such terms as may seem fit, including leases for terms expiring
beyond the maturity of the indebtedness secured by said Trust Deed
or Mortgage, and may cancel any lease or sub-lease for any cause
or on any ground which would entitle the Assignor or its benefi-
ciaries to cancel the same. In every such case the Assignee shall
have the right to manage and operate the said real estate and
premises, and to carry on the business thereof as the Assignes
ghall deem best. Assignee sghall be entitled to collect and
receive all earnings, revenues, rents, and income of the proparty
and any part thereof. After deducting the expense of conducting
the business thereof and of all maintenance, repairs, renewals,
replacemsnts, alterations, additions, betterments, and improve-
ments, ~and all payments which may be made for taxes, assessments,
insurance, -and prior or proper charges on the said real estate and
premises, o any part thereof, including the just and reaeonable
compensation - Cor the services of the Assignee and of the
Assignee's aticgreys, agents, clerks, eservants, and others
employed by Assignee in connection with the operation, management,
and control of the mortgaged property and the conduct of the
business thereof, ‘anud such further sums as may be sufficient to
indemnify the Assignee azoinst any liability, 1loes, or damage on
account of any matter or thing done in good faith in pursuance of
the rights and powers of (Assignee hereunder, the Assignee shall
apply any and all moneys arsising as aforesaid to the payment of
the following items in such crder as said Aseignee deems fit:

;

{1} Interest on the principal  and overdue interest on the note
or notes secured by said Trust Ceed or Mortgage, at the rate
therein provided: (2) interest accraed and unpaid on the said
note or notes; (3) the principal of &%;d note or notes frcm time
to time remaining outstanding and unpaiZi; (4} any and all other
charges secured by or created under the said Trust Deed or
Mortgage above referred to; and (5) the balance, if any, to the

Assignor.

This instrument shall be assignable by Assignee, and all of
the terms and provisions hereof shall be binding upon and inure to
the benefit of the respective executors, administratiors, legal
representatives, successors and assigns of each of tle  .parties

hereto.

The failure of Assignee, or any of the agents, attorneys,
successors or assigns of the Assignee to enforce any of the terms,
provisions and conditions of this agreement for any peried of
time, at any time or times, shall not be construed or deemed to be
a walver of any rights under the terms hereof but said Assignee or
the agents, attorneys, successors or assigns of the Assignee shall
have full right, power and authority to enforce this agreement, or
any of the terms, provisions, or conditions hereof, and exercise
the powers hereunder, at any time or times that shall be deemed

fit.
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The release of the Trust Deed or Mortgage securing said note
shall ipso facto operate as a release of this instrument.
Assignee shall also provide a separate release of this assignment
if required by a title insurance company to release the lien of
this assignment once the debt secured hereby is paid in full.

THIS ASSIGNMENT OF RENTS/LEASES, is exacuted by the under-
signed, not personally but as Trustee as afcresaid, in the exer-
cise of the power and anthority conferred upon and vested in it as
such Trustee. Nothing herein or in said Trust Deed or Mortgage or
in said Note or Notes contained shall be construed as creating any
liability of said Trustee persocnally to pay the said Note or Notes
or any - interest that may accrue thereon, or any indebtedness
accruing ~thereunder or hersunder, or to perform any agreement or
covenant ‘mither express or implied herein or therein contained,
all such lia%ility, if any, begin expressly waived by Assignee and
by anyone ncw or hereafter claiming any right or security here-
under. So far.ars said Trustee, personally, is concerned, the
Assignee heresuncer or the legal holder or holders of said Note or
Notes and the owner or owners of any indebtedness accruing here-
under or anyone makizng any claim hereunder shall look solely to
the trust property heiein described and to the rents hereby
assigned for the payment thereof, by the enforcement of the 1lien
hereby and by said Trust ‘Dued or Mortgage crated, in the manner
herein and in said Trustc Vaed or Mortgage and Nota or Notes

provided.
IN WITNESS WHEREQF, the undersigned, as Trustee as aforssaid,

and not personally, has caused its corporate seal to be hereto
affixed, and has caused its name to bz 3igned to these presents by
its Assistant Vice President and attesled by its Assistant Secre-
tary the day and year first above writtzu,

CHICAGO TITLE ANP TRUST COMPANY, not
personally, but soialy as Trustee under
the provisions of a Gzed or deeds in
trust duly recorded and ' delivered to
sald Trustee in pursuance v a Truet
Agreement dated April 2, 1238%L.and known
as Trust No. 1086721 as aforereid, and
not personally.

A4 géédd/&
CORPORATE Assistant Vice Presidant
SEAL
Aé/ssf'/)¢;icefpg (???/’

Assi stant Sazretary

ALPHA2/ASSIGN.ALP
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STATE OF ILLINOIS )
] SS.

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that the above
named Assistant Vice President and Assistant Secretary of the
Trustee, Grantor, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
Assistant Vice President and Assistant Secretary respectively,
appeared Lefore me this day in person and acknowledged that they
have signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said
Company, for  the uses and purposes therein set forth; and the
gaid Assistant  Secretary then and there acknowledged that said
Assistant Secretury. as custodian of the corporate seal of said
Company, caused ihe corporate seal of sald Company to be affixed
to said instrument ug said Assistant Secretary's own free and
voluntary act and as clie free and voluntary act of said Company

for the uses an purposes ctherein set forth.
3 1990

Given under my harnd-and Notary Seal this'JUL A
of , 19 .

A‘AAAAAAAAAAA’

“OFFICIAL SEAL”

L

4 Sheila Davenport P /.

< Natary Pubilic, State of Hlinois > g_{jg {0 I-
« My BARARY (BRATIINT b NOTARY PUBLEC
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EXHIBIT “A"

LOT 14 AND LOT 15, AND LOTS 16 TO 23 INCLUSIVE, 1IN BLOCK 6
IN RIDGELY'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE
NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLYPJIS;

Commonly- ¥iiown as 833 West Chicago Avenue, Chicago, Illinois
60622;

PIN: 17-08~2(9--P23; 17-08-209-004; and 17-08-209-005.




