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COUIgg\’\’V‘ISE' FUNDINIC’S galpsg;mon CODK COUNTY. ILLINGIS 90338143
165 N. LAKE AVENUE ) FHLED FOR RECORD
PASADENAPgAEIEEI:;:TA |NOB-N37 ’m JUL 3
» [ 'y 8
COUNTRYWIDE PH 321 903331&3
LOAN #: 4918478

>
MORTGAGE .

THIS MORTGAGE (Security Instrument™ is given JULY 1p .18 gp . The mortgagor is
JAMES DECKF«-WARD MARRIED TO BETTY DECKER-WARD(SIGNING SOLEY TO WAIVE HOMESTEAD RIGHTS)

SPACE ABOVE FOR RECORDERG USE —

{#74?57 é}f/“’z‘

. Borrower™).
This Security Instrumer« i given to CONTRYWIDE FUNDING CORPORATION
uizae,the laws of NEW YORK . and whose address 18
155 Nortn Lake Avenue , Pasadena, . 81199-7137 t*Lender ™.
Borrower owes Lender the princireisum of ONE HUNDRED I:IGHIY SEVEN THCUSAND FCUR
HUNDRED & 28/198 Doliars {US. % 187,4e8.p¢ '

This debt is evidenced by Borrower's ncle Jated the same date as this Securily Instrument (“Noiwe™, which provides for
morithly payments, with the full debt, i. not-aid earlier, cue and payable on  JULY 1, 2p2¢

. J This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, an i renewals, extensions and maodifications; {b) tne pavment of all other
sums, with interest, advanced under paragraph 7.0 protect the security of this Security Instrument; and (¢) the perfor-
mance of Borrowers covenants and agreements uniter this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Lender Un iollowing described property locaied in

000( County, Illiron:

THE WEST 20.3¢ FEET OF THE EAST 1¢3.19 FEF{ /F LO1S 1, 2, 3 AND 4, TRKEN AS A
TRACT,” IN SUBDIVISION OF LOT 11 OF SUNBLOCK - (F T,J. FOSTER'S SUBDIVISION OF
LOTE 3 AND 4 AND LOTS 27 OF CAMPRELL'S SUBDIVISAON CF BLOCK ¢ CF MORRIS AND
OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTH. W.ST 1/4 CF SBECTION 18,
TOMNSHIP 39 NORTH, RANGE 1{ EAST OF THE THIRD PRINCTPAL MERIDIAN, TOGETEER
WITH THE WEST 26,3@¢ FEET CF THE EAST 103.19 FEET F L/T 28 IN APOREMENT1O0ONED
CAMPHELL'S SUBDIVISION, IN COCK COUNTY, ILLINOLIS,

PERMANENT TAX NUMBER 17-18-316-037

Sy

&

A X

3 2

\\\\ :n:
Y.

which has the address of ... R2A3 Wa POLE o e CHICDAGO ...

[Sueel) iCaly}

Itlinois ... BPBELA e (UProperty Address™),
{2'p Code}
TOGETHER "MITH all the improvements now or hereafter erecled on the property, and al) ecasements, rights.

appurtenances, rents, royalites, mineral, oil and gas rights and profits. water rights and siock and all fixtures now o1
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to 10 this Security Instrument as the “Properiy.”

BORROWER Covi~NaNts that Borrower s lawfully seised of the estate hereby conveved ac® Bas the night o
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of recovd
Barrower warrants and will defend generally the title 10 the Property against ail clirmis and demands, subject 1o any
encumbrances of record.

THIS SICURITY INSTRUMENT combines uniform covenants for natonal use and non-umform covenants wih
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Femiy— FNMA/FRLMC UNIFORM INSTRUMENT form 3014 12/83

F-1510 1. 788 1 OF 4
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UNBFFICIAL coPy

If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dire.t or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, afier notice by L ender 10 Borrower that the condemnor offers 10
make an award or settle a ;laim for damages, Borrower {ails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Leder and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dr.(¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amousn: of such payments.

10. Borrowir Not Released; Forbearance By Lender Not @ Wajver.  Estension of the time for payment oi
mudification of amaitization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siie’s at operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be riguiczd to commence proceedings against any successor in interest or refuse to extend 1ine for
payment or otherwise mod fv.amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bourre wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Ascic s Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ans bonefit the successors and assigns of Lender and Borrower, subject {o the pravisions
of paragraph 17. Borrower's covenaniauns agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excecute the Note: {(#}-is co-signing this Security Instrutnicnt only to mortgage, grant and convey
that Borrower’s interest in the Property uncer the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumen:; rind (c) agrees that Lender and any other Borrower muay agree to extend.
modify, forbear or make any accommodations wiifr.regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If' the loan secured by 10 Sacurity Instrument is subject 10 a Jaw which sets maximum loan
charges, aud that law is finally interpreted so that tae iptsrest or other laan charges collected or 1 be collected
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1he amoum
necessary to reduce the charge to the permitted limit; and () ~ay sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may cheore 1o make this refund by reducing e principal owed
under the Note or by making a direct payment 10 Borrower. If a refvid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc,

13. Legislation Affecting Lender’s Rights.  If epactment o7 a2xpirstion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenfolccable according to its terms, Lender, 2t its option,
may require immediate paymen? in full of all sums secured by this ScCurity Yastrument and iaay invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take /e s eps specified in the second paragraph of
paragraph [7.

14, Notices. Any notice 1o Borrower provided for in this Security Instrasient shall be given by delivening it or by
mailing it by firet class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Aay Gotice io Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates Uy natice 1o Borrower. Any nohice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or L.ender when given as provided
in this paragrsph.

15. Governing lLaw; Severability. This Security Instrument shall be governed by fed:ral faw and the law of the
jurisdiction it which the Property is located. In the event that any provision or clause of this Scearia fastrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions. ©f this Security Jnstryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security/izsirument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccwmiaty lustrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property o1 any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is it a natural
persan) without kender’s prior written consent, Lender may, at its option, require immediate payvment i Thl) of sli spns
secured by this Sccurity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceler=tion. The notwe shull provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay «ll sumis secured by
this Security fnstrumeny. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may myoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower

18. Borrower's Right to Relnstate, 1T Borrower meets certain conditions, Borrower shall have the right 10 hasve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {07 w2 other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of ste comtamed in thie
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condibons are that Barower
(a) pays Lender all sums which 1hen would be due under this Security Instrument and the Nete had no acccleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays a. expenses incurred in enforcmg thns
Securily Instrument. including, but not limited 1o, reasonable attorneys® fees; and (d) takes such acrion as Lender may
reasonably require (o assure that the lien of this Security Insirument, Lender’'s nights in the Property and Borrowar's
obligation 1o pay the sums secured by this Security Instrument shall continue unch-nged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective asif no woceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or t7.
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ADJUSTABLE RATE RIDER NO. 2

THIS ADIUSTABLE RATE RIDER NO. 2 is made this ___ 18 day of SULY e
19 6@ . and is incorporated into and shall be deemed (o amend and supplement

;he M(;rtgagc. beed otr;fll:ust or Security Deed {the “Securily Instrument™ bearing the same date as this Rider and given
by the undersigned (the “Borrower" to securs Barrower's Adjustable Rate Note {the “Note™tw .

B NEW_YORK CORPOBATION . . tthe “lender™ of the same

date and covering the property described in the Security Instrument and located atn

. 2243 W. POLK . CHICAGO , ILLINOIS 6P612. . PN
tProperty Addressi

The Note has been modified by means of a Rider to the Note 1o provide the following:

1. ‘Barrower's new. fixed interest rate will be cqual to the Federal National Morigage Association’s required net
vield as of a date 2nd time of day specified by the Note Holder for i) if the onginal term of this Note is greater than
15 years, 30-year jixsd.rate conventional mortgages covered by applicable 60-day mandatory delivery commitments, pius
e SFE=EXGRITHS oo eTEENtAgE POINES . WBTS. %,
rounded to the nearest one-eighth of one pereentage point (0.125%), or (i) if the original term of this Note is 15 years
of less. 15-vear fixed rale crineentional mortgages covered by applicable 60-day mandatory defivery commitments. plus
A MR e e e e DeETCENtAge pOINMS (@ TR
rounded to the nearest one-eigh*iiof one percentage point (0.125%,). If this required net yield cannot be determined because
the applicable commitments are no? available, the Note Holder will determine Borrower's interesl rate by using comparatie

information.

2. In order ta exercise the Cotiversion Option, the Note Holder must receive notice between the firse and fifth

days of any month, and a1 least 45 days ouore the intended conversion date, and the Note Holder must receive an
executed “Modification Agreement™ by the 150pGay of that month. If written antice to conver! is received after the fifth
day of any month, said notice will be 1reated as baving been received on the first business day of the succeeding month.
If the executed “Modification Agreement” is not récived by the 15th day of the month in which written natice was given,
written notice must be resubmitted in the manner set forch chove and a new “Madification Agreement”™ must be executed
and received by the Note Holder by the 15th day of that .nontli. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered to have teen given on the day the Noiwe Holder receives it. In onder 1o
be entitled to exercise the Conversion Option, Borrower must 4t bave been more than 30 days iate in making any monthly
payment which was due during the 12 manth period before Borivacr gave the above notice of intent to exercise the Con-
version Option, and Borrower must not have violated any other proyisiiins of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permitted where, Gpon conversion, the fixed interest rate would exceed
the maximum interest rate stated in the Note. In no cvent shall ti:d rate »ader this section exceed the maximum rate

in Section 4(D) of the Note
N
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4. Borrower will be in default if Borrower violates any provision of the $&ouvity Instrument or fails w0 pay the
full amount of each monathly payment on the date it is due. If Borrower is in default, the @ lote Holder may send Borrower
a written notice stating that if Borrower does not correct the violation or pay the ovendre amount by a certain date, the
Notc Holder may require Borrower to pay immediately the full amount of principal which Jigs 1ot been paid and al) the
interest that Borrower owes on that amount. That date must be at least 30 days after the.dzie Gn which the notice is

detivered or matled to Borrower.

5. The Note Holder may in its discretion cause the provisions of the Rider to the Note, wrich are described
in Paragraphs 2 through 4 above, to cease to have any force or cffect, by giving notice to the Borraver in the manner

provided in the Note
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustabie%

Rate Rider No. 2.
G
Cad

(& of
f.ScalyE:

Borrmrw

Dated: _._ A~ /00— ZF e

- Scal)
Borrower

e (Seal)

Borrowsr

£.2149 UG (EXCEPT KSIKYVILAITXINTIVAIWY)  2/88
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COUNTRYWIDE BN

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps — Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this __ 12 day of __ JULY ,19. %2 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument™) of lhe same date given by the unders ned the "Borrower to secure Borrower’s Adjustable Rare Note (the
“Note™) to ﬁ] H}N-) « A N%W ORK CORPORA dN (

— (lhc “Lender") of the same date and covering the property described in

the Sccurlty lnqlrument and located at:

2243 W, POLK , CHICAGO , ILLINOIS 6612
{Property Aderess)

vH 2 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEES IN THE INTEREST RATE
ANZ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7iiC BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THF-ADJUSTABLE RATE TO A FIXED RATE.

ADDBITIONAL COVENAN(E. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. AINUSTABLE RATE AN7s MONTHLY PAYMENT CHANGES

The Note provides for an initial saterest rate of ___8:588 % The Note provides for changes in the adjusiable interest
rate and the monthly payments, as fol'ows
4. ADJUSTABLE INTEREST RATE A« MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay may ¢n-nge on the first day of JULY L1921 andon
that day every 12th month thereafter. Each date on which.mv adjustable interest rate could change is called a “Change Date!”

(B) The Index

Beginning with the first Change Date, my adjustable i/iterest rate wil! be based on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusteu *0 2 constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure availabie 3% of the date 45 days before each Change Date is called

the “Current Index”
If the Index is no longer available, the Note Holder will choose a r.ev index which is based upon comparable informa-

tion. The Note Hoelder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inteiencrate by aditing

e TWO BAND SEVEN-EIGHTHS _ - percentage puingse 2.87% %) to the

Current Index. The Note Holder will then round the result of this addition tc tie siearest one- eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest rate until

the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would e safficient to repay the un-
paid principal that I am expected 1o owe at the Change Date in full on the maturity date at m; ne« interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my monthly. ps; ment.

({D3) Limits on Interest Rate Changes
Th% "gﬁi?‘“ rate | am required to pay at the first Change Date will not be greater than .19.'__0__’. ¥ or less than
%. Thereafter, my adjustabic interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2. U%hfP’géB" rate of interest 1 have been paying for the preoedmg 12 months.
My interest rate will never be greater than . - %, which is called the “Maximum Rate"

(E) Effective Date of Changes
My new interest rate will become effective ont cach Change Date. | will pay the amount of iy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law o
be given me and also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with inierest rate limits to
a fixed interest rate, as follows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAM §7 - Single Family — Fannle Mae Uniform Instrument Form 3118 1%/87

AAM (C) | &
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