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MORTGAGE 7533623 78. 90

THIS MORTGAGE (**Security Instrument'’) is given on JULY 9 .
190  Themorgigoris PATRICK A, SHANNON AND PATRICIA A. SHANNON, HUSBAND AND

WIFE AND CA".AY®) INE A. SHANNON SPINSTER

(*'Borrower™"). This Scurity Instrument is given to NBD MORTGAGE COMPANY

which is organized and éxicir- under the laws of THE STATE OF DELAWARE . and whose address it
900 TOWER DRIVE
TROY, MICRIGAN 45048 (**Lender’*).

Borrower owes Lender the principal.cam of
SEVENTY ONE THOUSANLD TWO HUNDRED AND NO/100

Dollars (U.S. % 71,200.00 ). This et is evidenced by Borrower's note
dated the samc date as this Security Instrumdnt {*'Note’’), which provides for monthly payments, with the full detx, if not
AUGUST 3., 2020 . This Security Ingrument

paid earlier.. due and payable on
secures o Lender: (a) the repayment of the deot svidenced by the Note, witl interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vith irerest, advanced under peragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrova®s covenants and agreements under this Security Instrument and
tire Note. For this purpose, Borrower does hereby mongage, y-ant and convey 1o Lender the following described property
located in COOK County, Illinois:
UNIT NUMBER 01, IN WINNETKA MANOR COWrOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REM. ESTATE:

LOTS 6 AND 7 IN BLOCK 2 IN LAKESIDE J&PeD GAGE'S SUBDIVISION OF

PART OF THE NORTH WEST 1/4 OF FRACTIONAL STCTIOR 17 AND PART OF

THE EAST 1/2 OF THE SOUTH WEST l/4 OF FRA "IONAL SECTION 8,

TOWNSHIP 42 NORTH, RANGE 13 EAST OF TEE TuIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 903006219, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON(/ SLEMENTS IN COOK

COUNTY, ILLINQIS.

15IREE06

MORTGAGOR ALSO NEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSO

, RS AND
ASSIGNS, AS RIGNT5 AND EASEMENTS APPUPTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THUE RIGHTS AND-EASSMENTS FOR THE BENEFST
OF SAID PROPERTY SET FORTH IN THE AFOREN ENT]ONED DECLARATION%

THIS HORTGAGE 1S SUBJECT TO ALL RIGHTS, EALE! -['\ITS COVENANTS, b
CONDITIONS, RESTRICTIONS AND RESERVATIONS Cote T‘A:H:B IN SAID (¥ ¥

DECLARATIONS THE SAME AS THOUGH THE PROVISIONS-C* SAID w
DECLARATIONS WERE RECITED AND STIPULATCD AT LENGTY MEREIN. [#2%
05-17-114~010-0000 v
which has the address of 1099 MERRILL serectt . wil NN’l I:F'I‘KA
IHinois 60093 C'Property Address™);
i£ip Cardej

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail vasements, yighis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixture sow o1 hereaties
a part of the property. All replacements and additions shall also be cavered by this Secucity Instrument. Al ol the forepomy
is referred to in this Security Instrument as the “‘Properiy.””

BORROWER COVENANTS that Borrower is lawfully scised of the ewate hershy conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property wgainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenamts for nationat use and non-unitorm coscnants with mited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
Amended 587

ILLINOIS — Single Famuly —FNMAFHLMC UNIFORM INSTRUMENT
q-aﬂlt) wsng. VMP MORTGAGE FORMS » 13131299 8100 ¢ fB00IG2 1 7081
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If Lender required mongage imsurance as a condition of making the foan securdd by this Security Instrument, Borrower
shail pay the premiums required (o maintain the insurance in effect until such time as the reauiremnent for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspettions of the Properiy. } ender vhall
give Borrower notice al the lime of ar prior 10 an inspection specifying, reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvent of a tatal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evens of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amonm of the sums secured rmmediately
before the taking, divided by (b} the fair market value of the Property immediately hefore the taking. Any balance shall
be paid to Borrower.

If the Praperty is abandened by Borrower, or if, after notice by Lender 1o Borrower that the condemnot offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the
natice is given, Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration oy repann of the
Property or {o/the sums secured by this Security Insirument, whether or ot then duc.

Uniess Lend r und Borrower otherwise agree in writing, any application of proceeds to principal <hall not extend
or postpone the dic faie of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of such paymenis.,

10. Borrower NVut-Released: Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification
of amortization of the {urrs secured by this Security Instrumem granted by Lender to any successor in interest of Honower
shall not operate to refearc. (e liability of 1he originaj Borrower or Borrower’s sucerssars in interest. bendey shall not
be required to commence roscedings againse any suecessor jninterest or refuse 1o extend time for payment or otherwise
modify amonization of the sumy secured by this Security Instzumient by reason of any demand made by the original Borrowe
or Borrower's successors in inter=:, Any forbearance by Lender in cxercising any right or remedy shall not be & waiver
of or preclude the exercise of any richt or remedy.

11. Suceessors and Assigns Bour.d Joint and Several Liability; Co-signers, The covenanis and agreements ol this
Sccurity Instrument shall bind and benstit the successors and assigns of Lender and Borrower, stityject 1o the provisions
of paragraph 17. Borrawer's covenanis and/agrezments shall be joint and several. Any Borrower who co-signy this Security
Instrument but does not execute the Note: (@) is_co-signing this Security Instrument only 10 morfgage, grant and comvey
shat Borrower’s interest in the Property under (tie terms of this Sceurity Instrument; (&) is not personally oblipated o pay
the sums secured by this Security Instrument; anrl (0) agrees that Lender and any othes Borrower may agree 10 extciad,
modify, forbear or make any accommodations wit! rigard 1o the terms of this Security Instrument o ihe Note withow
that Borrower's consent.

12. Loan Charges. if ihe loan secured by this Seclriy Insirument is subject to i law which sets maximus laun
charges. and that Jaw is finally interpreted so that the interist or other toan charges collected or 1o be callecred in connection
with the loan exceed the permitied limits, then: fa} any suc!s loan charge shall be reduced by the amount necessury e
reduce the charge 10 the permitied timit; and (b) any sums wlieudy collected from Borrower winch exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o mate/this refund by reducing the principal owed under the
Note ar by making 5 direct payment (o Borrower. 1§ a refund reduces principal, the reduction will be treated as o partal
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactient or expira’sat of applicable laws has the »flec of rendering
any provision of the Note or this Security Instrument unenforceable accordiugto its terms, Lender, at its option, wxay
require immediate payment in full of all sums secured by this Security Instruinent 3nd may invoke any remedics permitted
by paragraph 19. I Lender exercises this option, Lender shall take the sieps speciner? in.the second paragraph of paragraph 17,

14. Notices. Any notice 10 Borrower provided Tor in this Security Insironent shali be given by debivering
or by mailing it by first class mail unless applicable law requires use of another rettad. The netice shall be directed
10 the Property Address or any other address Borrower designates by notice 1o Lénaer. Any notice 1o Lender shall
be given by first class mail 1o { ender’s address stated herein or any other address 1ender dedpnates by notice 1o Borrower.,
Anv notice provided for in this Security fnstrumeni shall be deemed 10 have been given. o Borrower or Lender when
given as provided in this paragraph.

15. Governing Eaw; Severability. This Sccarity Instrument shali be governed by federallav and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secirny Instrument o
the Note conflicts with applicable law, such conflict shall no1 affect other provisinns of this Scoyiity nstrinment o
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Invitument
and the Note are declared to be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy of 1he Note and of this Secursiy Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or 1ransferred and Borrower i< nos
a natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate pavment n
full of ail surns secured by this Security Instrument. However, this option shail not be exercised by Leader if vaerase
is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the fotice is delivered or maited witite which Borrowe: must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lendcr may invake any remedies permitted by this Security Instrument without furtlier notice or deiand on Borrower.

8. Barrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the €arlier of - () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of «ale contined
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instruident. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Insirument and the Note had no
acceleration occurred; {(b) cures any defaplt of any other covenants oF agreemients: () pays all expenses incured in
enforcing this Security Instrument, including, but not limited 10, reasonabic attorneys’ fees; and (d) takes such achon
as Lender may reasonably require to assure that the lien of this Security Instrument, pender’s rights in the Properta
and Borrower's obligation to pay the sums secured by this Security fnstrument «hall cominue unchanged. Lpon
reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remam $fuily etfecine
as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 9TH  dayof JULY , 19 80, andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Decd of Trust or Security Deed (the
**Security Instrument’*) of the same date given by the undersigned (the ‘‘Borrower'’} to secure Borrower’s Adjustable

Rate Note (ithe “*Note’’) to NBD MORTGAGE COMPANY
{the *‘Lender'’) of the same date and covering the property described

in the Security Instrument and located at:

109% MERRILL, WINNETKA, ILLINOIS 60093
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénden, further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an ‘dnial interest rate of 9« 500 w4, The Note provides for changes in the interest rute and the

monthly payments, as follovia:
4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may char ge on the first day of AUGUST ,19 91 | und on that day
every 12th month thereafter. Each ddte or.which my interest rate could change is called a “‘Change Date."’

(B) The Index
Beginning with the first Change Date, ray ‘nterest rate will be based on an Index. The *‘Index’” is the weekly

average vield on United States Treasury securicics ndiusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Inac figure available as of the date 45 days before each Change Date

is called the ‘‘Current index.”’
If the Index is no longer available, the Note Holdr wll choose a new index which is based upon comparabie

information. The Note Holder will give me notice of 1his choice,

(C) Calculation of Changes
Before each Change Date, the Noie Holder will cafculale piy new interest rate by adding 2.750

percentage points (2.750 %) to the Crrrent Index. The Note Holder will then round

the result of this addition 10 the ncarest one-cighth of one percentagr point (C. 125%%). Subject to the limits stated
irt Section 4(1>) befow, this rounded amoum will be my new intercs. rate_uniil the next Change Date.

The Nofe Holder will then determine the amount of the monthly payment that would be sufficient to repay

1he unpaid principal that [ am expected ta owe at the Change Date in fuli-anihe maturity date at my tnew inierest

rate in substantially equal payments. The result of this calculation will be 1he Tew amount of my monthly payment.

{I»} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.-500 % or less than
7.500 % . Thercafter, my interest rate will never be increased or decreased on an/ single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding (welve months. My

interest rate will never be greater than 15.500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the amount of 1av rew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my 'mcnthly pay-

ment changes again.

{F) Notice nf Changes
The Note Holder will deliver or wail to me a notice of any changes in my interest rate and the amount of my

monthly paymem before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question ! may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrunmient is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower, I1 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of
ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiied by federal law as of the date of this Security Instrument. Lender afso shall not exercise this option ift
(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluaie the intended teansferee
as if a new [oan were being made 1o the transferee; and (b} Lender reasonably determines that Lender's security
will nat be impaired by the [oan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty lnstrument is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the lean assumption. Lender may also require the transferce 10 sign an assumption agreement that is aceept-
able to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDEA - ARM 5-2 — Single Family - Fannie Mae/Freddis Mac UnHorm Instrumsnt
@D - 8224 wson: VMP MORTGAGE FORMS ¢ 13131203 9700 » (BOUIS21 7291

farm 33117 /BB

TSISEEDG




UNOFFICIAL COPY

G000~0T0~-¥TT-LT-G0

Bmorog-

(e93)
1381104+ HALSN.¢f / NONNVHE °V ANI¥IHLVD

G R AN ATV L7

7IWWIICY) VAT
2”0"3’“' 3.:11% SIH/NONNVHS °¥ vIDT¥LVYd
|e38 }W) -

nmuLog- NY¥HS v dD2I¥LVd

¢ j(;l/),
/=
“Jopi 1Ry

31quIsN{py SIY1 U] POUIRILOD SIUBUIACD PUR SULIA] Y3 €1 s30u8e puB s1doode Jamoliog “MOT39 ONINDIS Ad

i
Ve
-{
e
&2
)
<
op)

CISM0LI0YH UC PpUlIap 10 D0U Jsylng
NOYNM MANUNNSU] ATINIDG 514) AqQ painunad sMpawas UL 210AUl LBl Jopun] ‘poriad s1y? jo uoneadxd iy 0y Jond
suins 2sayl Avd o1 S{(BJ JAMO0I0G JT “WIWNNSUL ARG SIY) AQ PRINDDT SNS jle Aud 150 1MOLIBOE Y2I4m YIin
POIELL JO PIISALIP $] 29110U 23[1 J1BP 1 WL SAEP Of UBY] $53] 10U Jo pouad © aptaosd [{8US 30110U 3] "uolelajadde
JO 10U 1amou10g A8 jleys JopuaT ‘|ng Ul wdwded eypawnar 23inbaa 01 uondo Y3 seSIdIAND JpUDT ]




U N O Fﬁ'@fﬁd‘_’“ @)@}PY 7533623

THIS CONDOMINIUM RIDER Is made this 9TH day of JULY ,1990 |
and is Incorporated into and shall be deemed to smend and suppiemaent the Mortgage, Desd of Trust or Security Deed (the

“Security Instrument*) of tha same date glven by the undersigned (the "Borrowar®) to secure Borrower’s Note to

NBD MORTGAGE COMPANY
{tha "Leander”}

of the same date and covering the Proparty describad in the Security Instrument and iouated at:

1099 MERRILL, WINNETKA, ILLINOIS 60093
{Property Adcdress)
The Property includes a unit in, together with an undivided interest in the eommon slements of, 8 sondominium projsct

known a2 WINNETKA MANOR

{Name of Condominium Projsct)
(the "Condominlum Project*). If the owners assosistion or other entity which acts for the Condominium Project (the
“Owners Assoclation”] holids tifte to property for the banefit or use of Its mambers or sharaholders, the Proparty also
includss Borrower's interest in tha Ownears Associstion and the uses, procesds and banefits of Borrowor's interest.

CONDOMINIUM COVENANTS. In addition to the cavensnts and agreamanis made in the Sesurity Instrument,
Borrowar and Le‘ioor furthar covensnt and agree ss foliows:

A. Condaom!iium Ohkligations. Borrower shatl parform all of Borrower's gbligations under the Condominium Project’s
Constituent Docurent<. The “Constituent Documents” are the: (i) Declaration or any other document which oreates the
Condominium Projelt; i) by—laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pey. when due, sll duss anc assessmants imposad purausnt to the Constituent Documents.

B. Hazard Insurancs. Do long as the Owners Association maintains, with & generatly sccapted insurance carrier, a
*master’ or “blanket” polley ra the Condominium Projact which is sstisfactory to Lender snd which provides insurance
coveraga in thae amounts, for *ae periods, and against the hazards Lender reguires, including fire and hazards included

within ths tarm *extended covsra rz,” then:
() Lender waives tha provision in Uniform Covenant 2 for ths monthly payment to Lender of ana—tweltth of

the yearly premium instaliments for herur' insurance on the Property; and
1) Borrower’s obligation under 'iniform Covenant 5 to maintain hazard insursnce coverage on the Property is
deemed satisfied to the extant that the reqi ired coverage is provided by the Qwnsrs Association potlsy.

Borrowar shall give Lender prompt noivice ot any tepse in raquired hazsrd insurance coverags.

In the svent of a distribution of hazard ir.i’=ance proceeds in lieu ot rastoration or repaly foliowlng a loss to the
Property, whather to the unit or to common elemdnt’, iny proceeds payable to Borrower are hereby assigned and shail be
paid to Lender Far application ta the sums securad by 118 Security instrument, with any excess paid to Borrowesr.

C. Public Liabliity Insurance. Borrowar shall vake such sctions as may be ressanable to Insure that the Owners
Association maintains a pubtic llabilty insursnce policy acc2ptavle in form, smount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any sward or clain for damagas, direct or consequentis!, payable to Borrower in

connection with any condemnation or other taking of all or any part of the Praperty, whether of the unit or of the common
efamants, or for any canvayance In lisy of condemnation, are hevab - assigned and shall be paid to Lender. Such proceeds
shall be applied by Lander to the sums secured by the Security Instruries.: as provided in Unlform Covenant 9.

E. Lender's Prior Con==nt. Borrowsr shall not, sxcept afta: rotice to Lander and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:

i) the sbandonment or termination of the Condominium Pr¢ jevt. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuali;- o7 in the case of » taking by condemnation

or aminant domain;
{il any amendment to any provision of the Constituent Documents it tre plovision is for the express banetit

of Lender;
{tii) termination of professional management and assumption of self—msnagerunt of the Owners Association;

or
fivi any action which would have the effect of rendering the public llablity insur/inca covarsge maintained by

the Owners Astociation unacceptable to Lander.
F. Remedies. |f Borrowsr doss not pay condominium dues and assessments when due, thun _under may pay them.

Any amounts disbursed by Lender undor this paragraph F shall becoms additional debt of Borrowaer sroiod by the Security
fnstrument. Unlass Borrowar snd Lendor agres to other terms of payment, these amounts shail baar Interezt from the dste
of disbursement at the Note rate and shali be psyable, with interest, upon notlce from iLendar to Boirower requesting

paymaent.

vislons contsined Iin this Congo lum Ridar.

W%/ LCO_, 77 Mt M%'I)

PATRICK A. SHANNON —Borrowsr

(?((/Wééft— 4—) ﬂzbm _iSes))

PATRICIA A. SHANNON ~Borrower

8Y SIGNING BELOW, Horrower accepts and agrees ta tha terms and

= = . {Seal)
HANNON / SPINSTER -8orrowar

{Beal)
~Borrowsr
(Sign Original Oniy)
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